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DEFINITI

Words used i
in Section
document

are defined
used in this

@
23rd )
(B) ll]

Borrower is the

© "MERS" is Mox(gag
corporation that is acting sofely 2 nider's successors and assigns.
MERS is ilic morigagee und —MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.

nc. MERS is a separate
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderis a 3 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is

30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, Ml 48334

E) "Note" means the promissory note signed by Borrower and dated October 23rd
2015 . The Note states that Borrower owes Lender
SIXTY THOUSAND FOUR HUNDRED FIFTY AND NO/100

Dollars (U.S. § 60,450.00 ~Barrower has promised to pay this
debt in regular Periodic Paymenisgiidptogpayatiiegtes i got 1ater than

November 1st, 2045

1)) "Property"” e heading "Transfer of
Rights in the Propepty.

Q) "Loan" Ajeag biepayment charges
and late charges d ity Tstrument, plus
interest.

H) R i | by Borrower.
The following vecuted nnlic

B | P i amily Rider

local statutes,
of law) as well

dues, fees,
by/a condominium
X) ¢, otiter than a transaction
i itigted through an electronic
terminal, telephonic instrisnen SO § 25 to/Order, instruct, or authorize
a financial institution to debi edit all 2 . crmAncludes, but is not limited to,
point-of-sale (raiisiers, autcimaled teler machi aiisaciions; raiisfers initlated Ly telephone,
wire transfers, and automated clearmghouse transfers.

9] "Escrow Items" means those items that are described in Section 3.

™) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

«Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN

E PROPERTY

This Security Instrument e Loan, and all renewals,
extensions and modifical rrower's covenants and
agreements under hupose, Borrower does
hereby morigage/ ¢ ender and Lender's
successors a i ing described
property |

of LAKE

APARTME RTY
REGIME, T .
95062027

THEF O UNIT
AND reCC

which currently

HOBART

[T

AT ("Property Address"):
[City] "

TOGETHER WiTH a afler erecied on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal,Interest,"Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay whgisduesthe piiicipaloipagd intacest on, the debt evidenced by
the Note and any prepayment g the.Note. Borrower shall also
pay funds for Escrow/Ilen due wnder the Note and this
Security Instrument shallfl chesl or other instrument
received by Lendér 4 at {sheturned to Lender

unpaid, Lendef mg the Note and this

Security Instrum 2l b~ Lender: (a)
cash; (b) mo ashier's check,
provided any ed by a federal

agency, insir : .
Pay e .1 designated in
the Note or af i i with the notice

provisions| in i (he| payment or
partial payme ig i . Any| payment or
partial payme eni {8 , Wi ive (s hereunder or
prejudice to it i i t Liender is not

obligated [o
Payment i
funds. Lendermay < ring the Loan
current. If Borrawe oyithin & ender shall either
unds will be applied
to the outstanding prinsj 9 foreclosure. No offset
or claim which Borrowersuigh 'w,;f{llmi-‘[\ it der shall relieve Borrower
from making payments duesunde ¥"—""-/ ecutity Anstrument or performing the
covenants and agreements secu : :

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

each Periodic
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escro

for payment of amounts due qer items which can attain
priority over this Sec heProperty; (b) leasehold
payments or grou a1y and all insurance
required by Lende any, or any sums
payable by Bairo ¢ premiums in
accordance Witk Items.” At

origination

Associatio dues, fees
and assess or all notices
of amount i i ds for Escrow

Items unless ; ; ( Escrow Items.
Lender ma
any time.

pay direct
payment o
receipts evi
obligation

to Lender
. |Borrower's

or all Escrow Items at any time by 3 C BIVe d d 7ith Section 15 and, upon such
revocation, Borrower shall pay in-such amouiits, that are (hen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrowas defined under RESPA . Lender shall
account to 1UIUS 1t aClUiudiice wigi o shortage of
Funds helc Cumem if required by

RESPA, a shortage in
accordance N@ﬂ‘ %iﬁyﬁ ts. 1 1 deficiency
of Funds h efined under RESPA Lender shall notify b« required by
RESPA, a ji'-kﬁ ﬂﬂﬁ m QPLIEYn R f eficiency in

accordance RESPAmemalwmuﬁrymemdef!

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Bowrower shall pay all taxes, assessments, ‘charges, fines, and
impositions attributable to the Property which canfattain) priority over this Security |Instrument,
leasehold paymentsior ground rents on the Property, if any, and iy Association Dues,
Fees, and Assessmentsiii any, To the extent that these items are Fserow'ltems,|Borrower shall
pay them in the manner provided in Section 3.

Borroweryshall™ promptly discharge any [ien which has priority over this Security

Instrument| unless Borrower: (a) agreessin wmmg togtiie paymentgof the obligation| secured by
the lien in a manner acceptable to Lendexubéianty so long as Borrower is performing such

agreement;Nb) contests the lien in googpfxit S5 fefends against enforcement pf the lien in,
legal proceedings which in Lender's ogies event the enforcement ¢l the lien while
those proc 5 pending, but g it sgeeedings are coicluyd (c) secures

from the b the lien an agreef 3 5/ Lender subordijn lien to this
Security I K Lender deteriy Rart of the TPropt ct to a lien
which can overithis Sec e Lender m /er a notice
identifying it ‘rower shall

satisfy the lien or lake one or mbdre-of the actions setforth-above€ in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to mgintainanyof-thecoverages-described above, Lender may obtain
insurance coverage, at Lendef agtioi agiise. ~Lender is under no obligation
to purchase any particulaz typ oreysuch coverage shall cover
Lender, but might or gl quitywin the Property, or the
contents of the Property 4 pravide greater or lesser
coverage than was pre ost of the insurance
coverage so 0lflaine Borrower could have
obtained. Any e additional debt
of Borrower ¢ est at the Note
rate from [he dist and chs ah 1 P on notice from
Lender to Bo

Alli

11 be subject
to Lender's ri se, and shall
name Lender , the right to
hold the policies a : i ptly give to
Lender all : iny form of
insurance tion of, the

Property, TRVRE LY ame Lender as
0 4,
mortgagee
In tha ev sugance carrier and
Lender. Lender nless Lender and
Borrower otherwisesagre r not the underlying
insurance was require ir of the Property, if the

restoration or repair is ec
repair and restoration period;
Lender has fiad aii opporiuiity Uie (lie woik has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts

unpald under the Note or this Securi $4vr Tevebrrrmann ¢ and (hY anyvonthear Af Dareriroar e lgh(S (other
than the r fieatied  premiums paidyL [l insurance
policies cc Dﬂcumm rlS)P rage of the

Property. ne operty or (o
py amoun OF GERIGIALL

6. B&r&vﬁger shall occu,py stablish, and use the LK D¢ Borrower's
principal 1 'Eh! PSPQFMUQ tostrsment and shall
continue t¢ .1py the lfhg%ﬁ]&g@ﬁm@ycmwaeid al leasbyone year after the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld “or unlessextenuating circumstances exist which“are beyond| Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not\destroy, damage or impair the Property, [allow tfie Propefty to deteriorate or
commit waste/on the Preperty. Whether or not Borrower is residinggingthe Property, Borrower
shall maintain the Property in/order to prevent the Property from deteriorating or decreasing in
value due iSAcondili Unless it is determined pdrSuant (o Section §| that repair or
restoration is not economically feasibie, Borrower shaii promptly repair the Property if damaged
to avoid further deterioration or damage ¥ ’, grance or condemnation proceeds are paid in

.,

connection“with<damage to, or the tak '\%“u’su O/x werty, Borrower shall be re<ponsible for
repairing or restoring the Property & ALY \tag. released proceeds for h purposes.
Lender ma urse proceeds for thes sangerestogation in a single payme n a series of
progress p x5 the'work is co : rance or condempa eeds are not
sufficient t sstore the Prope JALTOWS ot relieved of B sligation for
the comple »air Or restoratisa

L rQay MIKE redasond 1€ U uf 1e Property.

If it has reascnable Cadusde, Lender flldy HISPECT Ui HCrior 01 Uil Hproveniciis o ue Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

[ANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-08 (0009) (Page 8 of 18)



connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's mterest in the Property and rights under this Security Instrument, including

protecting and/or assessing the—vatue—of —the—Property;—and_securing and/or repairing the
Property. LUUE, UL Gi€ 1HuL g ¢u secured by a
lien which um&ntb)lsp . (c) paying
reasonable his Security
insrumen N@”‘t‘ OFREGE AL .. b ropery
includes, t i , entering the Property to make repairs, cii , replace or
board up mﬁn Cm&f&n&#&&iﬁmonﬁm ﬂﬁ othzr code
violations o1 Angerous thuditbm kasd(Hayeptitivedusied pefergdfl. Altho.  _ender may
take action urider this Section 9, Lender does nof have to do so and is not under any duty or
obligation (o do so. It“is‘agreed that“Tender incurs'no-liability for‘not“taking any or all actions
authorized under this Section 9.

Any amounts dlsbursed by L ender under this Section 9 shall become additipnal debt of
Borrower secured by this*Security Instrument. These amounts shall bear interest at the Note rate
from the date [of disbufseincnt and shall be payable, with such interesgpupdn notice from Lender
to Borrower requesting payment.

If this Securi strument is jon a leaseliold, Borrower| shall comply with all the
provisions| of the leasenyif Borrower acquires fee fitiegto the Property, the leasehold and the fee

title shall 1
10, IMortgage Insurance.
making the Loan, Borrower shall pay

-ondition of

ed to maintain the Morigage Insurance

in effect. any reason, the Mozigs 12 Frerage required Dy J ceases to be
available f nortgage insurer st lofgkided such insuran JITOWer was
required tc " designatect; ‘VEA\N"‘ d the premi e Insurance,
Borrower Y emiums requ ’MMA‘E!F‘.» coverage alent to the
Mortgage I (S S PL the cost to

Borrower of (e IAGTEABC 1lSUlaiiCe pPrevigusty ik €hec 16l all dilliiale morgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrowerdoes notrepay theLoan as agreed. Borrower is not a
party to the Mortgage InsuranCey

Mortgage insuregs ey, insurance in force from time to
time, and may enter int0_gg nodify their risk, or reduce
losses. These agreefmend; isfactory to the mortgage
insurer and the ¢ emen(s may require the
mortgage insurtr (g age nsurer may have
available (which iS) .

As a nother insurer,
any reinsurer, o or anv affilis 0 4 ive (directly or
indirectly) a of Borrower's
payments for 3 , i {page insurer's
risk, or reduc sses. - i i akeds a share of
the insurer's 2 arrangement is
often termed ' /e
(a) / AET egy g has agreed to
pay for Mor [ ments will not

increase the £ ill not entitle
Borrower 1 an R E

() Aay Tl hag” -if’ any- with
respect to the Mortg el « o Act of 1998 or any

other law. These rights ¥ 3 scloglires, to request and
obtain cancellation of\the o ca,t 25 tgage Insurance terminated
automatically, and/or toreca P VD AN Y nsurance premiums that were

unearned at the time of such canceliations
11. Assignment of Miscellaneon oceeds; Forfeitare. All Miscellaneous Proceeds
are hereby assigned to and shall be paxd to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instryaent, whether or ot themrduey\with the excess, if any, paid to
Borrower. Such Miscellaneo(sksgeeed nall be app iedriitdic order provided for in Section 2.

In the event ofa tg in value of the Property, the
Miscellaneous Proceed iis Security Instrument,
whether or not thendue

In the eve seProperty in which
the fair markef va destcuction, or loss
in value is€qua urity Instrument
immediate er and Lender
otherwise reduced by the
amount of e total amount
of the sums s value divided
by (b) the destruction, or
loss in value.

In yperty in which
the fair marks s i i ruc) ., or loss
in value is le partial taking,
destruction, v ar) n writing, the
Miscellaneoys { strurient whether

If the Prqpe T : by Jender to Borrower
that the Opposing Farty ¢ an award to settle a
claim for damages, Borcowa ays after the date the notice
is given, Lender is authqrize sceManeous Proceeds either to
restoration or repair of the F pe : CCUTe thi§ Security Instrument, whether
or not thei due. "Opposing Party" meais tie third party tial owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not R Not a Waiver. Extension of
the time for payment or ms secured by this Security
Instrument granted by Leride erest of Borrower shall not

operate to release the Habi crest of Borrower. Lender

Interest of Borrower or

any right or
remedy in third persons,
entities or then due, shall
not be a waive
13. ssigns Bound.
Borrower e joint and
several. H execute the
Note (a "¢ , grant and
convey the ment; (b) is
not person | (c) agrees that
Lender a make any

without the

Borrower shall not be refeased
Instrument unless Lender agrees
this Securiiy Instruimeint shall b
and assigns of Lender.

fability under this Security
covenants and agreements of
oii 20) and benefit the successors
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permltted limit; and (b) any sums already collected
from Borrower which exceeded-permitted will-be-refunded to Borrower. Lender may
choose to make this refund by reduciig iiici ecdginderthe Note or by making a direct
payment to Borrower. [{7a ref tionmwill be treated as a partial
prepayment without any pre ayment charge is provided for
under the Note). Borgd de By direct payment to
Borrower will coris arising out of such
overcharge.

15

gection with this
Security Ir ith this Security
Instrumen h Ra aile st class mail or
when actu ye ice add i btice to any one
Borrower yressly requires
otherwise. as designated a
substitute tify Lender of
Borrower's ¢ rower's change
of address, tHat specified
procedure
any one time il £ iling it by first
class mail o Le 2 other address by
notice to Borraw : shall not be deemed
to have been give v notice required by this
Security Instruments a nde: - ablg“Law requirement will
satisfy the corresponding req i .

16. Governing Law; T VOIS tiop” This Security Instrument
shall be governed by federalMaw 2 € 1aw Of tITe on iw"which the Property is located.
All rights aind obligaticus contai i efit are subject (0 aiy requirements
and limitations of Applicable Law Appllcable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the P eficial interest in the Property,

(or if Borrowe ower is sold or
transferred) wi umediate payment in
full of all be exercised
by Lender|i

I ration. The
notice sha is given in
accordance )y this Security
Instrument. . i period, Lender

may invok : i ith¢ ytice or demand
on Borrow
19. i i g . eets certain
conditions Instrument

discontinu pesEL, ( of the Property
pursuant t ! R 865 ofifer period as
Applicable Law mig P - or (c) entry of
a judgment enforcing 3 . (a) pays
Lender all sums which ( ent/and the Note as if no
acceleration had occurred; (8 ants”or agreements; (c) pays
all expenses incurred in“enfo ding, but not limited to,
reasonable attorneys’ fees, p : : aut: ees/and other fees incurred for the

purpose of piciectinig Lendei's is uiider thiis Secuiity Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan

Servicer, the address
requires in

ot ehme b L o sy Athar 1T
x

C Ul llﬂllbltl Ul dc1 vl llls |
S of 1

nation RESPA

d thereafter

the Loan it rtgage loan
servicing « il Vi Cer sferred to a
successor ] v NU@{T aﬁlw& &mftj! u se provided
by the Not:

Jjudicial action
ather party's
reached any

N Fhis Docamentisthe propesty.ef. -
(as either .« .dividual gligad, altee @embtitd Rasesoitdeapibes from (

actions pursuant to this Security Instrument or thatf alleges that the other party ha

provision of, or any dutyiowed by reason-of, this Security Instr'ment“until such Borrower or
Lender has notified” the athen paciy(withsuch notice giveniin compliance with the requirements
of Section|15) of such alleged breach and afferded the \other party| herefo a reasonable period
after the giving of\such natice to take corrective action. If Aj _aw provides a time
period which must elapse,be{are certain action can be taken, that tirnegperiod will be deemed to
be reasonable for ptirposes of this paragraph. ‘Ihe'notice of acceleration and opportunity to cure
given to Boriower L 'to Section 22 and cé of acceleration given to Borrower

pursuant {c e corrective

action prov

ection 18 shall be deemed to satisfy the notice and opportunity to
ons of this Section 20.

2] 1zardous Substances. ection 21: (a) "Hazardous Substances”
are those subsiances defined as to ubstances, pollut: wastes by
Environme aw and the followm ~ ne, kerosene, other A1 ble or toxic
petroleum ic pesticides olatile solvents, containing
ashestos o rde, and radioa€ ) “Envirenmex eans federal
laws and 1 al h, safety or
environmental protection; (cN\'ENvIronmerntar cieanup n, remedial
action, Ol [eiiovar aCulii, as -aeriied i Lhnviroiimeitar saw, aid (\Gj ail Environmental

Condition" means a condition that can cause, contribute to,
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)

which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

or otherwise trigger an
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Proper(y If Borrower learns, or is notified by any governmental or
regulatory authority, or any prive 3 at—a emoval or other remediation of any
Hazardous Substance affectifipgthgmtiopeiiymispiieeessa Borrewer shall promptly take all

shall release tiiis Secuiity Insttuimer eitder inay chiarge Boirower a fee {or releasmg this
Security Instrument, but only if the fee is pald to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 23rd day of October 2015
before me, the undersigned, a Notary Public in and for said County, personally appeared

LEWIS E GOOCHER

SUITE 201
FARMINGTON HILLS,

I affirm, under t S AR en redsonable care to r--~* ~--*

)
I (name)

NMLSR ID: 213179
NMLSR (L.0O.) ID: 780845 (Ron Quale)
Loan Originator: ~ UNIVERSITY LENDING GROUP, LLC
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CONDOMINIUM RIDER

LOAN# 945406668
THIS CONDOMINIUM RIDER is made this 23rd day of

October , 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

UNIVERSITY LENDING GROU

(the
"Lender") of the same d e Security Instrument and

located at:

The Prope
a condomi

LAKE PAR

clements of,

(the "Con
Condomin
of its me

acts for the
nefit or use
the Owners

= agreements made
in the Security Inst ) 3 as follows:

pepform all of Borrower's
Documents. The "Constituent
Documeiits”’ are he: (i) i ocuiiient whichi creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the

nounts (including deductible levels), for the periods, and against loss by fi ~ hazards
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender reqliigg
of the loan.

Borrower shg in required property

elements,
nder for
n due, with

any pr
applicali
the exc
as| may be
reasonable i i i insurance
policy
direct or
r taking
s, or for
Lender.
strument

conseq

or ather casualty or invhe @EL/ ] or £minent domain; (ii) any
amendment to any provision OI the I if the provision is for the
express beiieiil of Lender, {iii inanageient and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement as the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borfogeesaccepispandgagnees
this Condominium Rider.

and covenants contained in

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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