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NOT OFFICTAL!
PARTNERS, AN INDI: /4 - ARTHERGHE UROLE LA 1€ SABRITEEN ALEw )< Canv, N 46405-2844

(referred to below as/“Grantor") dacinakr anmsysRm esbo East & Avenue, Merrillville, IN
46410 (referred to below as "Lender").

ASSIGNMENT. For valuable considération, Grantor hercby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents/from the following described
Property located in LAKE County; State of Indiana:

Parcel I:

A parcel of land in the Se st Quarter of Section wnship 36 North, Rance 7 West of the Second
Principal Meridian, in the City of Gary, Lake County, Indiana, bounded and described as follows: Beginning
at a point in the N i i SR ue, said point being also the Southwesterly corner
of Block "A", in 3 ! il abifditler, Lake County, Indiaria, and being also the
Southeasterly cor . , 13783 3 ank's Subdivision; thence North 17 degrees 23
minutes 32 seco Vest . line: jof Block "A'", a ¥é )f 367.89 feet to the
Northwesterly col 3 i i 2ing inthe “ igrly right of way the Baltimore and Ohio

Railroad, now co 6 minutes 32 seconds
East, along said € i ance South 17 degrees
23 minutes 32 se _ Jht of way line of Miller
Avenue aforesaid; thence South 72 degrees 36 minutes 28 seconds West along said Northerly right of way

line a distance of 280 00 feet to the point of begmmng

Parcel Il:

Part of the South half of Section 6, Township 36 North, Range 7 West of the Second Principal Meridian, in
the City of Gary, Lake County, Indiana, more particularly described as follows: Beginning at the Southeast
corner of Lot "A", Charles A Blank's Subdivision at Miller, as per plat thereof, recorded in Plat Book 6,
page 5, in the Office of the Recorder of Lake County, Indiana; thence North 17 degrees 43 minutes 30
seconds West, along the East line of said Lot "A", 287.21 feet, more or less, to the Southerly right-of-way
line of the Baltimore and Ohio Railroad; thence Southeasterly along said South right-of-way, 762.86 feet,
more or less, to the Northerly right-of-way of Miller Avenue; thence Southwesterly along the Northerly line
of Miller Avenue, 706.72 feet, more or less, to the point of beginning, EXCEPTING THEREFROM the West
80 tfeet thereof.

The Property or its address is commonly known as 5400 MILLER AVENUE, GARY, IN 46403-2844.
CROSS-COLLA™ "ALIZATION. In addition to the Note, *~i- A-=i===-=- Yooommms ot mblisstioas Habts and
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State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment and shall- be paya ble~on demand, with interest at the Note rate
from date of expendit

[ ]
FULL PERFORMANCI Aygﬂﬂﬂn&ﬁ&tsgﬁmb N wise performs all the
obligations imposed i mmm ; t a:ll ‘ ycuments, Lender shall
execute and deliver tc ' Elm !10 te tements of termination
of any financing stat fil t nd the Property. Any
termination fee requir: '&:@fﬁmj‘i@%‘%ﬁ ﬁﬁé ﬁﬁéﬁﬁ%m@&: M

LENDER'S EXPENDITURES. If ar%/ a%tlor?kr p(gc%ydngys coen$ that would, materially affect Lender's
interest in the Property jor if Grantor fails to comply with any prowsnon of this Assignment or any Related
Documents, including but not !l to ¢ lure harge ¢ flen due any amounts Grantor is
required to discharge|or pay under ihis Assignment or anyRelated Docurments; Lender on Grantor's behalf may
(but shall not be obligated io0) ‘take any acti that |.ender deems approprizie/ including but not limited to
discharging or paying ail taxes;. | security interests, encumbrances ther claims, at any time levied or
placed on the Rents ¢r the Property, and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the daic aed or paid by Lend the date of repayment by Grantor. All such

expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apposik !ER*S' ng and be payable with any installment payments

Note; or (C) be treated
Assignment also will N
remedies to which Le

Assignment:

due and payable al Note's maturity. The

to become due during =ither (1) the term of ag f urance policy; or (2) He remaining term of the
&‘9 aight shall be in at to all other rights and

DEFAULT. Each of i sasnall constituie of Default under this
U

Payment Default. Borrower fails (0 Mmake-any payment-when-due’under the Indebledness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or

Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or

misleading in any material respect, either now or at the tin made or furnished or becomes faise or
ling vy 2 tl

Defective Collateralizatic... .... Assignment or any of the Related Documents ceases to be in full for  and
effect (including failure of any collateral document to create a valid and perfected security interest or lie
at any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going
business or the death of any partner, the insolvency of Borrower or Grantor, the appointment of a receiver
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Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes oniy and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There s
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Interpretation. (1
this Assignment
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tors. If Borrower and Grantor are not the same person, Lend
ver need not be joined in anv lawsuit. (3) The names given

-antor,” the obligations

Lender may sue any one

need not sue Borrower
paragraphs or sections

in this Assignment are for convenience purpeses or rare not io be Used interpret or define the
provisions of this|Assignment.

No Waiver by Lender. Lender shall not be deemed|to lhave waived ohis under this Assignment unless
such waiver is gjven in writifiig, and signedl by Lender. No delay or omission the part of Lender in
exercising any right shall operate as a waiver of such right dr any other right. waiver by Lender of a
provision of this Agsignm \all not prejudice oi iute a waiver of Lender's right otherwise to

demand strict con
Lender, nor any ci

rights or of any of

required under thi
continuing conser

ance with that provision or an other provision of this Assign
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Notices. Any no 1 writing, and shall be
effective when a otherwise required by
law), when depos ¥ ¥ when deposited in the
United States mail, as first class, certmed or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.
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Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNN TNT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to tl  contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the piural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS fromt e to time.

Borrower. The word "Borrower" means PLAYGROUND PARTNERS.

Default. The word "Default" means the Defaultsetforth-in—thisAssignment in the section titled "Default".
Event of Default. H%}&mgﬂﬁlﬁn. Y ault set forth in this
Assignment in the ¢ ?-F Q

Grantor. The word T means PLAYGROUND PART RS, AN INf)IA. F ZRSHIP.

Guarantor. The word "Gdaran %r])me(a:nlsI anelg}galrgn%r slj)rgt?Po?I Eéon?r#o\ imn party of any or all of
the Indebtedness. the Lake County Recorder!

Guaranty. The word 'Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of 8.

Indebtedness. The word “Indebter ess” means all jprincipal; interest, and lother |amounts, costs and
expenses payable under the Note or Related Documeants, together with renewals of, extensions of,
modifications of, consolidations.of 2 | substitutions for the Note or Reilated Documnents and any amounts
expended or advanced bv“iender t0 discharge Grentor's obligations or expenses incurred by Lender to
enforce Grantor's obligations un this Assignment,\incltiding/but not/limited to, attdorneys' fees, costs of
collection and costs of foreclosure, togetheiwith |ntere51 on such ameunts as provided in this Assignment.
Specifically, without limitation, Indebtedness incizaeszihe future advances set forth in the Future Advances

"
provision, together with all interest therec bq,ﬁv‘mgo‘%- that may be indirectly secured by the

Cross-Coliateralizationprovision of this Assigin
Lender. The word sr" means CEl... " géessors and assions

Note. The word xans the promie ie g2l October 22, the original principal

amount of $215, n. Borrower 1@ ’?'DIA Ftogether v ; of, extensions of,
modifications of, re >qnsolidations 3¢ ry note or agreement.
Property. The word "Piopeily” mee al-of-Grantor'sright;-titte-and inlerest in and to all the roperty as

described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND

NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 22, 2015.

GRANTOR:

PLanDnllkln DADTAEDC AR IAINIARIA ﬂAﬂTlIElﬁlSH'P

By:
PLAYGROUND

R ISIRIC N

By:
‘LAYGROUND PARTNERS, AN

STATE OF __ INDIANA

COUNTY OF LA]

Onthis  ??nA
Notary Public, persun:
INDIANA PARTNERS
PARTNERSHIP, and }
ASSIGNMENT OF RE
partnership, by authori

I N ] S O N LT

re | me, the undersigned
ROUND PARTNERS, AN
A\RTNERS, AN INDIANA
ership that executed the
ntary act and deed of the
poses therein mentioned,
exacuted the Assignment
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I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (TIMOTHY L. NELSON, VICE PRESIDENT).

This ASSIGNMENT OF RENTS was prepared by: TIMOTHY L. NELSON, VICE PRESIDENT
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