


organization.
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic fape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ii3) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1) any amounts under Sectlon 3of thls Secunty Instrument
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This Security Insti {1y the repayment of the Loan, and“all reneywals, extensions and

modifications of the Note; and (i) the pesfonnance of Borrower's covenants and agrecments under this Security
Instrument and the Note. {this purpose, Barrower does héreby mortgage, grant and convey to| MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the following
described property located in the
County ___of AKE
[Type of Recording Jurisdictic {Name of Recording Jurisdiction]

LOT 257 IN SEDONA ADDITION UNIT TWO, AN ADDlTlON TO THE TOWN OF MERRILLVILLE, AS
PER PLAT THI ' "OF, RECORDED IN PL&® i, 78 PAGE 44, IN THE OFFICE OF THE

RECORDER OF
Key # L

.
A

which currently ha:

MERRILLVILLE
[City]

, Indiana 46410
[Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
a1 :anceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of
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to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashler s check, provided any such check is drawn upon an institution whose deposits

are insured by a federal watity, orentity;or (d) Electronic Kunds Transfe

Payments are « Wi TCUCiVOU G e o ¢ or at such other
location as may be @umente l’SL 3 ender may return
any payment or p: 1 the payment or partial payments are insufficic 1¢ Loan current.

Lender may accept S@@mﬁfﬁl QI:% X ut waiver of any
rights hereunder or o€ to ST Y b but Lender is not
obligated to apply ¢ Bmmig #hasc ?M ng 1t is applied as of
its scheduled due dai€, then Lende need not pay interest on una lle ender way hold such unapplied
funds until Borrowtr madkes pay ohﬂk e(E:ﬂ @ides not do'so within a reasonable
period of time, Lenden shall either apply such funds or return lhem to Borrower. If not applied earlier, such funds
will be applied to the putstanding principal balance under the Note immediately priorto foreclosure. No offset or
claim which Borrower might have now' cr in the future agains ender shall relieve Borrower from making
payments due under the Note dnd this Security [nstrument or perforining the covenants and agrccments secured by
this Security Instrufment.

2. Application of Payments or Proceeds. | Except as otherwise described in ifiis Section 2, all payments
accepted and applicd by Lender shall bé applied in the following order of priority: (a) interest dug under the Note;
(b) principal due under the\Note; (¢) arounts due under Section 3. Suchi payments shall be applicd to each Periodic

Payment in the order in which -ame due. 4.y remaining 14§ shall be applied first to late charges, second
to any other amouns due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receivesia payment from Borrower {0 “' i ent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment C af the delinquent payment and the late charge. If
more than one Periodic_Payment is outstandingis:é atply, any payment received & Borrower to the
repayment of the P ~Payments i1f, and to ¢H achizpayment can be grid in o the extent that
any excess exists 2 ayment 1s applied firli-payme one or more Perlo ents, such excess
may be applied to ¥ges due. Vol Epa) all be applicd fir »payment charges

and then as describ

Any applicatic ce proceed
shall not extend or > di

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s

e e under the Note

obligation to pay to Lender Funds for any or all Escrow Items at any tis *y suc’ " -mayonly nwriting.
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In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shal! be held in an institution whose denosits are insured. by a2 federa! agency ‘ﬁstrumentality, or
entity (including L hose --r-_,. '\ eral Home Loan

Bank. Lender shal Mm . 'RESPA. Lender
shall not charge B¢ Jding and applying the Funds, annually analyL { ount, or verifying
the Escrow ltems, Nm Qe Iﬁg ! m s Lender to make
such a charge. Unl w gFE 1.4& Iteres aid on the Funds,
Lender shall not be Lender can agree
in writing, however, # ‘m gi}vpalgi!1 EﬁfF‘l d@ﬁ%é‘n&;}gﬁn ¥, without charge, an
annual accounting ¢f the/Funds astherﬁalm@munty Record er'

If there is a surplu§ of Funds held in escrow, as defined under RESPA, 1 ender shall account tq Borrower for the
excess funds in accordance with' RESPA. Tfthere'is'a shortage of Funds held in“escrow, as defined under RESPA,
Lender shall notify Borrower as_required by RESPA, and Borrower shall pay (o Lender the ampunt necessary to
make up the shortage in accordancewith RESPA , but in no mgre than |2 monthly payments. If there is a deficiency
of Funds held in escrow, as dcfined under RESPA, Lender shall ify Borrower as requi by RESPA, and
Borrower shall pay to Lender the mt necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 month!y payments.

Upon payment in full ofiall sums secured by this\ Security Instrument, 'Lender shall promptly refund to
Borrower any Funds held by L

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Secoity ¥#stosment, leasehold payments or ground rents on the

Property, if any, and, Community Association Dues\k o ssggssments if any. To the extent that these items
are Escrow Items, Borrewer shall pay them in th -

Borrower shal! i i i ‘hthas pri cver this Securitv o unless Borrower:
(a) agrees in writin ayme igation secui: Hen in a manner ace » Lender, but only
so long as Borrow Qing 0 he lien in d r defends against
enforcement of the ) 26 1forcement of the
lien while those pr 7 secures from the
holder of the lien a 1 ) ument. If Lender

determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

it ned in the amounts (including deductible leve  and for the ~ ods = L 1 ures. W der
requires pursuant to the preceding sentences can change during the term ot the Loan. ‘The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,

which right shall not be exercised unreasonably. Lender may require I rto p~* *~ ~onnection with this Loan,
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either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section S shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment

A“ msurance mAllnlas mamriens AL, 7 ,..,ln- amAd mamagrnle AF anab wmaliniac cbhall ha o kiaas 4 Lendcr s nght to
disa.pprove such po # standard morteave clause, and shall na :agee and/or as an
additional loss pay have FEionew " Lender requires,
Borrower shall pro J er all receipts of paid premiums and renewal n rower obtains any

form of insurance Tlrg}ftﬁlﬁm he Property, such
policy shall includ cl Bapce dn an additional loss
payee.

In the event of los ,orrowcr SBI IVE pro t notlcc h't? BSIJI‘%RC ca !r:’ T angl_ lsr. Lender may make
proof of loss if not made prompﬁ 37 ﬁzﬂk& Rwomdetef otherwise agrse in writing, any

insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.

During such repair and restoration period, Lender shall have right to held such insurance proceeds until Lender
has had an opportunity to inspect suich Property o ensurc theé work has been compléicd to 1ender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single paymente: series of progress payments as the work is completed. Unless an agreement is

made in writing or Applicable Law rcquires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds.” Fegs for public adjusters, or other third parties,
retained by Borrower shall net 1d out of the insurance pi¢ and shall be the sole obligation of Borrower. If
the restoration or repair 1S not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to| the'sums secured by this Secury ‘ER’ d&nt, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall &5 oﬁum"ﬂ-u\{ otder provided for in Section 2

If Borrower abandons the Property, Lende ¢ and settle any available”insurance claim and

related matters. If ver does not respond Eﬂn ice from Lender thayA] arance carrier has
offered to settle a > Lender may negGtiats Jaim. The 30- { Il begin when the
notice is given. In ‘ if Lender acqy h bhider Section 22 6 Borrower hereby
assigns to Lender ( FightS{0 any insa . fis7in an amount jr : amounts unpaid
under the Note or t W OIHETIOE Bormrower's right \ght to any refund
of unearned premi 2% f far as such rights

are applicable to the coverage of the Property Lender may use the insurance procecds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or

restoration is not economically feasible, Borrower shall promptly rep: Prop -~ *“ damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interes st-in—the Property and Rights Uader this Security Tnstrument. If (a)
Borrower fails to | s gnd.agreements conta ») there is a legal
proceeding that m v D.e@ 1mem le) 3 der this Security
Instrument (such a #1n bankruptcy, probate, for condemnation or forts rcement of a lien

which may attain Nﬂ T\ Eﬁivﬁmh la (c) Borrower has
abandoned the Pro en Led ‘or ¢  protect Lender’s
interest in the Prop ’lpzsﬁ Msﬂgr‘f}g tﬁl\q%? flty ssing the value of
the Property, and securingand/or repairing the roEeny ender s actions can mclude, but 2xe not limited to: (a)

paying any sums s¢cured by a hethﬂc dﬂlé!lt (b) appearing in court; and (c)
paying reasonable attorneys® fees to protect its interest in the Property and/or rights under this Sccurity Instrument,
including its secured position in 2 bankruptcy proceeding. Securing the Property includes, but |is not limited to,
entering the Property (0 make repairs, change locks, replace oard up doors and windows, drain water from pipes,

eliminate building |or other code vidlations or dangerous conditions) and have utilities) turned |on jor off. Although
Lender may take action under this‘Section 9, Lender does not'have to do so and is'met under any duty or obligation
to do so. Itis agreed that Lende i s.no liability[tor not|taking any or all actions aut. horized under this Section 9.

Any amounts disbursed by Lender under this [Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounis shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, wotice from [ender to Bo requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires (fce title to the Property, the leasehg lic;fee title shall not merge unless [cnder agrees to the
merger in writing.

10. Mortgage Insurance. If Lender reg surance as a condition o king the Loan,
Borrower shall pa: seminms required to ntain the | Insurance in effeci r any reason, the
Mortgage Insuranc « required by Lendefgeeses-io-t ble from the rmorig ar that previously
provided such insu Brower was req 2 sgpatately designated pr ard the premiums

for Mortgage Insu rshall_ pay the ited to obtain cov ally equivalent to
the Mortgage Insu in effect, at a ¢oRursnbatanti fivale Borrower of the
Mortgage Insuranc X, ef . If substantially
equivalent Mortgage Insurance coverage 1s not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and B wer was required tc ke separately designated payments toward t  pr for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with

any written agreement between Borrower and Lender providing for sui* ~  ination or until termination is required
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by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s r1sk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "capti F

(a) Any such LU LT AmUUILS uidly LDy 1y for Mortgage
Insurance, or any Bﬁaumtnm s€ wrrower will owe
for Mortgage Insu ¢y will not entitle Borrower to any refund.

(b) Any such NQTII%F t A it to the Mortgage
Insurance under t wwowners Protection Acto or an er Taw. Thesc 105 include the right

to receive certain v ’[éhis B%ﬂﬁeﬁ“ﬂlsath@ elp%rt@f I 1ce, to have the
ive fu
R..

Mortgage Insurance mmated autgmatjcally, and/or to of any Mortgage Insurance
premiums that wefe uaéarned at m&

11. Assignment of Miscellaneous Proceeds; Forfeiture All Miscellaneous Proceeds arc hereby assigned to
and shall be paid to Lender.

If the Property is damageds, such Miscellangous.Proceeds shallibe applied tc restoration|or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secunity is not lesseped. During such
repair and restoration period, 1.crider shall have the right to hold such Miscellaneons Proceeds until Lender has had
an opportunity to inspect such Eioperly to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender{may pay for the repairs and restoration in a single
disbursement or in |2 séries of progress payments as the work iscompleted. Unless an agreement is made in writing

or Applicable Law|requires int to be paid on such Miscell siProceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s seturity would be lessened, the MysogMarietnis Proceeds shall be applied to the sums secured by
this Secunty Instrurnent, whether or not then dugiwy : if any, paid to Borrower. Stch Miscellaneous
Proceeds shall be applisg 'he order provided & i :

In the event of Naking, destruction, cislass in=val (he-Property, the Miscella Proceeds shall be
applied to the sum by this Security Ins =nt;-whethe, not then due h s, if any, paid to
Borrower. ’

In the event of "'uction oross nf Yy in A arket value of the
Property immediatc ial taking, destructiGallor i ian the amount of
the sums secured t H Al or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the s ured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a cla™— -~ “amapes Rorower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or
not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of am on of tt Borrower or any
Successor in Intere sessors in Interest

Wwidilw W LVivUdOow viiw IluUlll‘y
of Borrower. Lenc ﬁ mem 3185 srest of Borrower

or to refuse to ext paymeént or otherwnse modify amortization of by this Security

Instrument by reasc e@Fﬁmin celsorsni; f Borrower. Any
forbearance by Le € .,ismg any right or remedy i Y Ifmication, r’s acceptance of
payments from thit Y s]géwmﬁtnﬁcfh@ @ftynoaf S8 1 the amount then
due, shall not be a warver of or pre ude he exercisg of any nght or 5(;?

veral Lla hﬁﬁ ﬂ&ﬂfd@m‘ound Bo:

13. Joint and
s obligations and liability shall be joint and several. However, any Bo

agrees that Borrow
this Security Instrument but dees net execute the Note (a "co-signer"): (a) 1s co-signing this

45> SUNURUR T TENE LU o BESISSILOUN. SIDE—— PUSDE BN R | 1

—

er covenants and
wer who co-signs
‘curity Instrument

only to mortgage, grant and convey'the co-signec’s interest_in Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums se€ured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accorumodations with regard to
the terms of this Security Instriimic “the Note without the co-signer s conse:

Subject to the provisions of Secction 18, any Successor in Interest of Borrower who assimes Borrower's
obligations under this/ Security Instrument in writing, and is ‘approved by Lender, shall obtain all of Borrower’s
rights and benefits under this.S ity Instrument. Borrower : of be released from Borrower's obligations and

je covenants and
he successors and

rees to such release in writing.
vided in Section 20) and bene!

ecurity Instrument unless Lender a
urity Instrument shall bind

liability under this
agreements of this

assigns of Lender. N 2

14. Loan Charges, Lender may charge ices performed in connce with Borrower’s
default, for the pu W protecting Lender’ S ty and rights ur tf :urity Instrument,
including, but not | attorngys’ fees, pr i aluation fees e ny other fees, the
absence of express this Security Ins! J pecific fee 1o B¢ not be construed
as a prohibition o1 ch fee. L oAy arge fees rohibited by this

Security Instrumen {

If the Loan is R 2 preted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Bomrower 't have arising out of such overcharge.

Nouces. All notices given by Borrower or Lender in connection with this Security ent must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other

means. Notice to any one Borrower shall constitute notice to all Rarrmrers ="'~~~ Applicable Law expressly
Initials:
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security

Instrurnent or the I\YA AAAAA f PR A _?!;Ankln T avrr oy Al aanfliat ohall nat nEFant Atham __A..;,.A_IS Of th]S Securlty
Instrument or the N eg effect without the conflictin g provisi

As used in thi: pri A%eumen_.tgm. de corresponding
neuter words or wc rinine gender; (b) words in the singular shall incan 1¢ plural and vice

ek NOT-OPPICEARL -
17. Borrower gi h1 ot -rument.

18. Transfer mwm:ém&gtﬂh@ WR N n 18, "Interest in
the Property” means any legal or beneficial interest in the Propertl5 incléding, t not h. d to, those beneficial
interests transferred’in asbond for (f,‘cﬂsl:l,nﬁy[] e ent edamlt or escrow reement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest'in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums Secured by this Sceurity Instrument. However, this
option shall not be exereised,by Iender if such excreise is prohibited by ApplicableTan

If Lender exercises this optic ender shall give Borrower notice of accelerationd The notice shall provide a
period of not less|than 30 days from the date the notice is given in accordance with Section |15 within which
Borrower must pay all sums secured by this Securnity Instrument. Tt Borrower fails to pay these [sums prior to the

expiration of this period, Len ay invoke any remedies p ed by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceld ) i itions, Borrower shall
have the right to have enforcement of this Security\lpstitime ( othe earliest of: (a)
five days before sale of Property pursuant tgasccti \‘;‘ 2 y'such other period as
Applicable Law m secify for the terminafiohtof=B e ‘ i : -y of a judgment
enforcing this Secu rment. Those condiiORs are- ‘ T r which then would
be due under this £ wment and the Notghae coélerati i ny default of any
other covenants or N nt, including, but

not limited to, reas f ; incurred for the
purpose of protecti g ind (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
tt ‘tor ~ tate shall not apply in the > celerationu  Section 18.

<vu. Sale of Note; 1ange of Loan Servicer; Notice of Grievance. 2 Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the

Note and this Security Instrument and performs other mortgage loa “:ing <~ ‘ons under the Note, this
Initials: o _
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE County ss:

On this 30th day of September 2015 , before me, the undersigned, a
Notary Public in and for said County, personally appeared JORGE 1. PADILLA CRUZ and PEDRO VITELA,

and acknowledged the execution of the foregoing instrur
WITNESS my hand and official seal.

(Seal) -
My Commission Expires: san Miedema
8/7/22 County ot residence: Lane
Affirmation
I affirm, under the penalties for perju Sy b llave Lakehi iCasoinavic cqc to\rqjact each Social Security number in

"?{a SUSAN MIEDEMA
Lake Coun
Conmission Expires

Aiqust 7, 2022

A. ROBERT MAS
350 COLUMBIA §
SOUTH BEND, IN

LL.P.

Mortgagor Address:
Mortgagee Address: 2

Loan Originator (
Individual Loan Orig
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