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RECORDATION REQUESTED BY:
The LaPorte Savings Bank

Main Office

710 Indiana Avenue
La Porte, IN 46350

WHEN RECORDED MAIL TO:
The LaPorte Savings Bank

Main Office

710 Indiana Avenue
La Porte, IN 46350

SEND TAX NOTICES TO:

‘ 45th Street Properties, LLC
| 2846 45th Street, Suite B

Highland, IN 46322
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9721 - 9745 Fran-Lin

obligations, debts and
s well as all claims by
arising, whether related
e or not due, direct or

indirect, determined or undetermined, aDsolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise

unenforceable.

FUTURE ADVANCES.

In addition to the Note, this Assignment secures all future advances made by Lender to

Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this

Assignment secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Assignment or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $7,400,000.00. This Assignment also secures all
modifications, extensions and renewals of the Note, the Assignment, or any other amounts expended by
Lender on Grantor's behalf as provided for in this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE

(1) PAYMENT OF THE INDEBTEDNESS AND

(2) PERFORMANCE
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OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. tLend ha)l | [ ight at any time, and even
though no default sha 2 er uus Assignmeng, €0 | > the Rents. For this
purpose, Lender is here .nB Gl t (2

Notice to Tenants. o Nmmpm § the y advising them of this
Assignment and dir 2l Fents tODe Paid directly t der 3|

Enter the Property. ! J‘h&%@&&%ﬁ%ﬁo‘ﬁaﬁb%&?&%@trﬁfr erty; demand, collect and
receive from the tepantsior frorthwbﬁk@@m;ﬁtyeﬂemdﬁp! the Rents: institute and carry on all

legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Properiy.

Maintain the Property. Lendermay enter upon the Property to maintain the Hroperty and keep the same in
repair; to pay the costs therec 'd of all services of all employee uding their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and vater utilities, and the premiums on fire and other insurdnce effected by Lender
on the Property.

Compliance with Laws. Lender may do any angiailiaiings to execute and comply with the laws of the
State of Indiana 20d also all otl Q“ ¢ ordinances and ohiire  :nts of all other
governmen  agencies.affacting the Property

Lease the Property. > may rent or led 0 any part of the Pr for such term or terms
and on such condit o may deershapnronriate

Lend 1\ appropriate, either in
F ing the collection and

Employ Agents. L
Lender's name or
application of Rents.

Other Acts. Lender may do all su  other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures n le by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LI~ "'S (PENDITURES. If any action or proceedii is commenced that would materially affect Lender's
in in the . .operty or if  antor s to comply with any provision of this Assignment or any ..:lated
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
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Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indel :dness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means The LaPorte Savings Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated October 21, 2015, in the original principal
amount of $7,400,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. ...e word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 21, 2015.
GRANTOR:
45TH STREET PROPER S G
By: .

1oth "Street
[—

Brian H.\McShane, Manager of 45th Street Properties, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Indiana )
) SS
COUNTY OF Lake )

On this er day of October , 20 15 , before me, the undersigned
Notary Pupiic, personally appeared Martin F. Shreibak, Manager of 45th Street Properties, LLC and Brian H.
McShane, Manager of 45th Street Properties, LLC, and known to me to be members or designated agents of

| the limited liability company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to

‘ be the free and voluntary act and deed of the limited liability company, by authority of statute, its articles of
organization or its operating agreement, for the uses and purposes therein mentioned, and on oath stated that
they are authorized to execute this Assignment and in fact executed the Assignment on behalf of the limited
liability company.
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‘Shannon Stiener

Notary Public in and for the State of }n/diana My commigsion expires 3-14-23
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