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RECORDATION REQUESTED BY:
Peoples Bank SB
Munster/Loan Center
9204 Columbia Ave
Munster, IN 46321

THIS ASSIGNMENT O
whose address is 425
Bank SB, whose addre

rantor”) and Peoples

}VSM Properties LLC,
s "Lender").

ASSIGNMENT. For
conveys to Lender

ecurity interest in, and

The Apartment Designated atherine Condominiums, a
Horizontal Property Reg the date of May 3, 1979, and as
amended by Amendment to Dec ium re ent No. 563003, under date of
December 5, 1979, and as : 5 ecn \‘f/ corded as Document No. 630669,

under date of March 10, 19 ndment recorded as Document No.
626924, under date of May 1, 1984, all in the Recorder's Office of Lake County, Indiana, together with the
undivided interest in the Common Areas and Facilities appertaining thereto.

rGeliial

The Property or its address is commonly known as 1618 Unit C-1 Camellia Drive, Munster, IN 46321. The
Property tax identification number is 45-07-29-357-003.000-027.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
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governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
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any other specifi
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to become due during either (1) the term of any applicabie insurance policy; or (2) the remaining term of the
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Assignment also will secure payment of these amounts.

remedies to which Lender may be entitled upon Default.

DEFAULT.
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Each of the following, at Lender's option, shall constitute an Event of Default under this
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Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendltures or to take action to perform an obligation of Grantor under

this Assignment, declare a default and
exercise its reme

Document is |
Attorneys' Fees; Lender institutes any suit or action  of the terms of this
Assignment, Ler J N E@!AL& N djudge reasonable as
attorneys' fees a 2nd updn any appeal. W ether-or fac i ved, and to the extent

not prohibited by T B crpaiseat et ﬁ? 12 | are necessary at any
time for the proigction of its interest or_the enfor ent its %lghts shallhbecome a part of the
Indebtedness payable on denﬁi}pm Q@MM&K ﬁgm@!’ate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's atio T and Lender's legal 1ses whether or not there is a
lawsuit, including attorneys'iiees andrexpensessfor bankrupicy proceedings (including efforts to modify or
vacate any automatic stay\or injunction) appeals, and any anticipated post-judgment collection services,
the cost of searching rece: obtaining title reports (including fore¢ ports), surveyors' reports, and
appraisal fees, title insurancepand fees for the Trustee, to the extent permitted by zpplicable law. Grantor
also will pay any court €65ts, in addition to all other sums provided law.

MISCELLANEOUS PROVISION hie followirg miscellane piovisions are a part of this Assignment:

Amendments. lis  Assignment, 0y K T ny Related Documents, constitutes the entire
understanding and agreement of the partie ) ters set forth in this Assigmment. No alteration of

or amendment to tis Assignment shall beve “’ 3S given in writing and signed by the party or
parties sought tc Rargad or bound byt

Caption Heading ) headings in tR 2 for convenieng as only and are not to
be used to interp )

Governing Law. fl der and, to the extent
not preempted t 8 i o its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the sinqular shall be deemed to have been used in the plural where the context and

t
or more of the Grantors.
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or e
sisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
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such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually dellvered when actually recelved by telefaCS|m|Ie (unless otherwise required by

law), when depo hen deposited in the
United States me ied or registered m ted to the addresses
shown near the | I;! h ﬁi hL or notices under this
Assignment by gi ’ to t ) rpose of the notice is
to change the pa pé wﬁ?fpé}iﬁﬁiﬂiﬁeig! \ ‘ormed at all times of
Grantor's current nless « 1erwise provided or required by law, it there re than one Grantor,

any notice given by Lénddk. Mﬂﬂiﬁtﬂhlﬂ e pﬁ&[@@!’rt)b 1| N
Powers of Attorriey, < The vthﬁsI@ke,Qamnqw&emndmy conveyed on Lender under this

Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender

Severability. If & court competent jurisdiction finds any provision ofithis Assignment to be illegal,
invalid, or unenforceable as to any circumsiance, that finding shall not make the offending provision illegal,

invalid, or unenforceable as any other circumsiznce. feasi - ©offending provision shall be
considered modified so that it becomes legal, valid and enforcezble. |f the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unc :ability of zny provisi ihis Assignment shall not affect the legality,

validity or enforceability of any other provision of this Assignment.

1
Successors and Assigns. Subject to any lin ansistéied in this Assignment transfer of Grantor's
interest, this Assigngent shall be binding &, the benefit of the parties, their successors and
assigns. If ownership_of the Property beg = person other than tor, Lender, without
notice to Grantc h al with Gra iSwith reference o Assignment and the
Indebtedness by dibearance or e n W Jeleasing Granic e obligations of this
Assignment or lia

Time is of the Ess essence |

Waive Jury. Al parties to ihis Assignment hereby waive thé rignt to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means VSM Properties LLC.

Default. The word "~ :fault" means the Default set forth in this Assignment in the section titled "L t".



Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means VSM Properties LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness"” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations un f ot limited to, attorneys' fees, costs of
collection and costs of forecl amownts as provided in this Assignment.
Specifically, without limitali ay be indirectly secured by the
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 22, 2015.

GRANTOR:

VSM PROPERTIES LLC

By UW/[A u,{/SC:/\l

vivek Mish'ra, Authorizéd Signer of

STATE OF Indi

COUNTY OF __ Lake

Oon s 22 ( T
Notary Public, personall ared Vi ra
to be a member or desig
and acknowledged the
by authority of statuts, it
mentionad and An Aathhetat
Assign 2
By

Daw:
Notary
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DAWN STANLEY
Lake Coung )
y Commission ; rg(plres

= E———

ne, the undersigned
C, and known to me
IGNMENT OF RENTS
ed liability company,
and purposes therein

ent/and in fact executed the

ke/County

ssiph expires

7/29/18

This ASSIGNMENT OF RENTS was prepared by: Patricia Hoffman, Commercial Loan Processor
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