RECORDATION REQUESTED BY:
Peoples Bank SB
Munster/Loan Center
9204 Columbia Ave
Munster, IN 46321

THIS MORTGAGE date
address is 425 Wildern
whose address is 9204

GRANT OF MORTGAG
of Grantor's right, title,
subsequently erecte , rights of way, and
appurtenances; all in utilities with ditch or
irrigation rights); o erty, including without
limitation all minerals, ol 21 nerty”) located in Lake County,
State of Indiana:

Froperties LLC, whose
and Peoples Bank SB,

ll).

conveys to Lender all
her with all existing or

The Apartment Designated as Caneilia Drive, ) iara, in Catherine Condominiums, a
Horizontal Property Regime, SUNE ot the date of May 3, 1979, and as
amended by Amendment to Declaratia detis ocument No. 563003, under date of

under date of March 10, 1981, and as further amended by Amendment recorded as Document No.
626924, under date of May 1, 1981, all in the Recorder's Office of Lake County, Indiana, together with the
undivided interest in the Common Areas and Facilities appertaining thereto.

The Real Property or its address is commonly known as 1618 Unit C-1 Camellia Drive, Munster, IN 46321.
The Real Property tax identification number is 45-07-29-357-003.000-027.

DELITY -
_—

qb
%






- : MORTGAGE
Loan No: 6/ 10022786-4 (Continued) Page 3

this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
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otherwise.
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer ‘rvice charge levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for thr : liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
[ agraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection ) a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopa  2d.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien



”"’ I{'NDI AN h\\

Frpppnttes




: MORTGAGE
Loan No: 60500022786-4 (Continued) Page 5

the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shail not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or naid hyv | ender for such nurposes will than boar interest at the rate Charged under the

Note from the date I he date of All such expenses will
become a part of the Emment o) and; (B) be added to
the balance of the M Zpportioned among and be payable with any . payments to become

due during either (1 Nm:aﬁﬁéﬁi agAIﬁé 3 term of the Note; or
(C) be treated as a vpaymen ich wil *No y. The Mortgage also
will secure payment - b3 oushieih ehal ’@h@ fﬂdﬂiﬂéﬁgfoﬂif and remedies to which

Lender may be entitled’upon Default.
the Lake County Recorder!
WARRANTY; DEFENSE(OF TITLE. The following provisions relating to ownership ofithe| Property are a part of

this Mortgage:

Title. Grantor warrants thatm, (2) Granter heids good and, marketableptitie, of record | to the Property in fee
simple, free and clear all liens and encumbrznces other than those sct fo in the Real Property
description or in|any title. ance policy, title report, or final title « I sued in favor of, and accepted
by, Lender in cannection with.this Mortgage, and (b) Grantor has thefull right, power, and authority to
execute and deliver this Mortgace to Lenc

Defense of Title. Subject tiie exception in thepparagraph above, Grantor warrants and will forever
defend the title the Property against the Iaw | claims of all persons. In the event any action or
proceeding is commenced that questions - e or the interest of Lender under this Mortgage,

Grantor shall defe the action at Gragios . Qf‘ Grantor may be ominal party in such
proceeding, but Lender shall be entitle é{ ticipate the proceeding j oe represented in the
proceeding by cc of Lander's own c& d G =will deliver, or cau >e delivered, to Lender
such instruments ey may request ¢ to permit such pz n.

Compliance Witt X ‘ derty and Gran the Property complies
with all existing . ordl gatiafions of goverr ies.

Survival of Representations and Warranties. representations, rranties, and agreements made by
Grantor in this Mortgage shall survive the executlon and delivery of thls Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
d. itor may tl tyin ichp i _ but | tici| in
yroceeding and to be 1 the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
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of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary

or desirable in order to effectuate, complete, perfect, continue, or preserve

under the Note,

this Mortgage, and the Related Documents, and (2)

(1)

the liens and security interests

Grantor's obligations

created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired

by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse

Lender for ali costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact.

do so for and in the name of Grantor and at Grantor's expense.

If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANC(
obligations imposed
satisfaction of this
evidencing Lender's
applicable law, any r
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agreement, in favor of any

o

at any time and for any reason.

Mortgage or any of the

-}

vise performs all the
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elated Documents.
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2ading in any material
it any time thereaf

to be in full force and
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Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

judicial proceeding, seli-neip, repos
lency against any pr
of Grantor's accounts, including deposit accounts, with Lender.
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim

go nmental

tu P it u

the Indebtedness.

other method, by anv cre _.__.
includes a garnishment of any
However, this Event of Default shall not

wl '
rec '

lich is

the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
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proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bi  d
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adve : change occurs in Grantors flnanclal condition, or Lender believes the

prospect of payment or performance of the Indebtedness1s
Insecurity. Lende € Bﬁ%ﬁﬁ‘i"ent iS
RIGHTS AND REMED .. _Upon the occurrence of an Event t any time thereafter,

Lender, at Lender's o dN(e}T @I(Ah' 1S 1edies, in addition to
any other rights or rei vproyided by law

Accelerate Indebtedr ’Ilbr!&rl?rﬂﬁ:mﬁ@%ﬁt%EB&QPﬁmjt%&. e _Grantor to declare the
entire Indebtednes: .mediateﬂmdgake@ounuxyﬁumdenﬁent penalty that Grantor would be

required to pay.

UCC Ren lies. VVith respe all or the P al Prope fer shall have all the rights and
remedies of a secured party dideigtl WaiforrmiCommergial€ode.

Collect Rents. Lender shall have the right, without notice to Grantor, to take/ possession of the Property
and collect the Rents, including amounts past due andunpaid, and apply.thefnet proceeds, over and above

Lender's costs, against the Indel 1ess. [n furtherance of this right, Lender may require any tenant or
other user of the Property 4o make payments of rent“or“Use/ fees directly to Lender. If the Rents are
collected by Lenc thenpGrantef irrevocably designatics Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thi  :of in the “M f Grantor and to negotiate the same and collect the
proceeds. Payme by tenants or other us in response to Lender's nand shall satisfy the
obligations for which the payments a v #orot any proper grounds [or the demand existed.
Lender may exercise its rights under this s ragra N person, by agent, ¢ rough a receiver.

Appoint Receiver. I have the r 2 t er appointed ssession of all or any
part of the Prop power to . 3 serve the perate the Property
preceding foreclos and 1o collect "WJlAﬂ" Xvi the Property 3 proceeds, over and
above the cost © hip, against th&indebtedness. 7T rrve without bond if

permitted by law. > £ - or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
tl irty.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any « iciency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
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part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and re ~vay to limit or restrict

the rights and ¢ Iz eéﬂiﬁéﬂ ti‘* N . any other co-maker,
guarantor, suret: ﬁ Ty er, collg or indirectly securing
the Indebtedness

Attorneys' Fees; : [Qer msQutes any suCor g%‘lon fohen o + of the terms of this

Mortgage, Lende Thfgl@tygmn@i@the y@f ye reasonable as attorneys'
fees at trial and upon.any a eaI or no ou |o is involved, and to the extent not
prohibited by law, ali reasona Fﬂ‘t I's opinion.are |necessary at any time
for the protection of its |nterest or the enforcement of its rights shall become a part of the Indebtedness
payable on demznd and shall bear ini i at the Nete rate from the daie of the expenditure until repaid.
Expenses covered by this paragraph include; without limitation, however ‘subject to any limits under
applicable law, lLender's attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys’ fees a >xnenses for bankrupicy proceedings ng efforts to modify or vacate

any automatic stay [or injunctioq ), ‘appeals, and any anticipaied post-jidgment coliection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors'| reports, and appraisal
fees and title insurance, (o i iient permitted by appli law. antor also will pay any court costs, in
addition to all other sums provided by law:

NOTICES. Any notice required to be given ung “LRS fortgage, including without limitation any notice of

default and any notica sale shall be given Wi neiahall be effective when #ctually delivered, when
actually received by telefacsimile (uniess o3 iSe rec # by law), when deposited with a nationally
recognized overnight >, or, if mailed, wh e ) 1 e United States first class, certified or
registered mail post: vd, directed to % [dwn near the [ f this Mortgage. All
copies of notices of fromithe hold iy pich has priorjit Aortgage shall be sent
to Lender's address, ar the AT hange its address for
notices under this M ) Wrl 0 >r 1g that the purpose of

the notice is to change the parly's address.Fornotice purposes, Granlor agrees ¢ keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togetl  with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mot : shall be effective ur ven in writii  and signed by the party or parties sor "1t to
charr | oroound by tl al ationor n .

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furr
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.
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This Mortgage was prepared by: Patricia Hoffman, Commercial Loan Processor
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