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e defined
in Secti ] uIed in this
docume
(A)
19th
®)

Borrower is the

© "MERS" i “roni p 7 MERS is a separate
corporation that is acting ’ of's successors and assigns.
MERS is the mortgagee - S5t : Tt RS is organized and existing

under the laws ¢f Delaware, du d e umber of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street Sulle C Danvxlle IL 61834, tel. (888) 679-MERS.
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(D) "Lender” is UNIVERSITY LENDING GROUP, LLC

Lenderis a 3 | |IMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, Ml 48334

E) "Note" means the promissory note signed by Borrower and dated October 19th
2015 . The Note states that Borrower owes Lender
SEVENTY FOUR THOUSAND ONE HUNDRED AND NO/100

Dollars (U.S. $ 74,100.00
debt in regular Periodic Paymdf
November 1st, 2045
F) "Property,

) plus interest. Borrqwer has promised to pay this

interest

H)
The foll

Borrower.

me Rider
Rider

1 statutes,
regulati 3 3 ] orde ) as well
as all af

(4

association, 0 %

X) "El i F ans , an a fransaction
originated by che ; i et 5 3 rough an electronic
terminal, telephonic at i 3 0 orgér, instruct, or authorize
a financial institution i it %

AY

@HACCOIRE inclddes, but is not limited to,
point-of-sale transfers, au p ﬁ"u% 3 , trafsfers initiated by telephone,
wire transfers, and automale i :
@) "Escrow Items" means those items that are described in Section 3.
(1%)) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANS M rRUrLng f °

This Se xJIQL%MG&Ey]!gl of the renewals,
t i Jif: i ) > t d
sereom o NI RERTCGIATL,
hereb 1 i te Lender’
ot I PloSHBEACIS (REDRIPERT 08, . sciries

property ' ued in thethe Lake County Recorder!

COUNTY
fType of Recording Yurisdiction]
of La
[Name of Recor ding Jurisdiction]
LOT 5 1IN BLOCK "CLINE GARDENS ADDITION, IN THE CITY OF HAMMOND,
AS PER PLAT THERE RECORDED IN PLAT EOOK 31, PAGE 71, [N Thie OFFK

OF THE RECORDER OF),| AKE COUNTY, INDIANA.

which ¢ ntly has the address of

Hammo! 1% Address"):
(Zip Code]

“ Y ¢ha S ——— var ~e hae (e pel‘ty, and

all easement s, appurtenanced,—and—fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend

generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

@

degignated in
ith the notice
e payment or
partial pay i . : jayment or
i ; hereunder or

Lender is not
....... each Periodic
: st on unapplied

o bying the Loan
Lepder shall either
7ds will be applied
to fareclosure. No offset
endet shall relieve Borrower
from making payments\due D8/ antixthi ] ment or performing the

2. Application of Payme oceeds ept” as olherwise described in this
Section 2, all payments accepted and applled by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

e 5 ' Periodic
Paymen ( m tmmm ntg us o provide
for pay ns dué @ nd, othes can attain
priority ange leasehold
payment N@TWFN I’M!Ol ¥ insurance
required 2N erﬁcho%ﬂ% orjgape Insuranc al any sums
payable by ‘m‘ ﬁfﬁ? f(') &{ﬁ? premiums in
accordante with the [theu]yaltéﬁouh Beciconsdeelled "Escrx, Tems." At
origination 'or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments_if any, be escrowed by Rorrower, and such dues, fees
and assessments ghall be an Escrow Item. Borrower shall promptl nish to'Lender all notices
of amounis/to be paid wnder this Section. Borrower shall|pay |der the Hunds for Escrow
Items unless Lender waives Borrower s obligation to pay the Funds for'any ogfall Esciow Items.

Lender may waive'Berrower's obligation to pay to Lender Funds forany.erfall Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall

pay directly, whenn“and where payable, the amcunts”dug for any Escrow Items for which
payment of Funds,has been waived| by/Lender and, if Lender requires, shall furnish [to Lender
receipts evidencing such payment within . tme period as Lender may require. Borrower's
obligation to.make such payments and \, . ra ts shall for all purposes be dec¢med to be

a covenan{_and agreement contained‘ astrument, as the phrase "c6venant and

agreement” i used in Section 9. ated to pay Eserow AItems directly,
pursuan alver, and Borrower at due for an Escrow 1 ender may
exercise ynder Section 9 i 3 ¥ and Borrower sk obligated
under S pay o Lender any ender may reys! " as to any
orall E ,”OMN!‘ with/ upon such
revocati pay { ' T such af n required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

nder shall

Funds L5 (vietttericy o vh N ire by
Funds h /as dé \ nietify™t quired by
RESPA, cegsany 1@ 12l nortage in
accorda K {N)m ﬂﬁmmmledl he deficiency
of Fund 1A row, g defined unde EESP%L r:ﬂeé,slﬂ notify Boigevs: »quired by
RESPA . apd J;Ebassln?g'w[%&ﬁ de 3 Lé: 2 a@ﬁp deficiency in
accordarte with RESPﬂmtInalm@buntynnz er!

on payment in full of all sums secured by this Security Instrument, Icnder shall
promptly refund to Rorrower anv Funds held by Lender

Char ges, 1.ieASM Borrower shalldpay all tax€ssNassessments “harges, fines, and
impositions attributable o the Propertyt which carl attain) priority over this) Security Instrument,
leasehold payments orground rents on [the Property, if any, land Commumity /Association Dues,

Fees, and Assessmenis, if any. To the [extent thai these items are Escigwdtems, Borrower shall
pay them in the manner provided in Section 3.

rrower shall” promptly discharge any Yien” which has priority over this Security
Instrument junlesspEorrower: (a) agrees in writing, o _thedpayment_of the obligation secured by
the lien in a manner acceptable to Lender, byt only so long as Borrower is performing such
agreemen; (b) contests the lien in goodsHY: pfidefends against enforcement of the lien in,
legal proceedings which in Lender's oj ssprevent the enforcement of (re lien while
those pi dings are pending, but ] yeoceedings are concluded c) secures
from th r.of the lien an agre ¥ Lender subordinatin en to this
Security n(. € Lender delérmines dpait of the Property to a lien
which ¢ ority ‘over this s o, Lender may 1 r a notice
identifyi 'ithin 10 days o ‘ o ower shall
satisfy t b MO t i tTort ve ip

ATV 1N ay 1vyuiiv ;.;UIIUWCI w Pﬂ] a UnocTuImnmc \'IICIIS(, AUL A 10l Lowale wan veriﬁCation
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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{(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

v )\ g hil nay obtain
insuranc efider i : e obligation
to purc] et (ygym mmtigéfo. 3 hall cover
Lender, Or d OQF m A‘i y IR ty, or the
contents Nm ) ZH (:[l w E’t‘glt provig T or lesser
coverag i [tf;! th g insurance
coverage 50 dmeij:i rﬁ(ﬁééﬁgﬁ?l&g&%ﬁ ?lbﬁl?anc thzﬁ, g crovwer could have
obtained” Ay amourtﬂlebliﬂl@ ﬂllllﬂyf IRiesraoal@stiil become. 2ddiional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrow/er requesting payanent,

I insurance policies required by Lendei‘and renewals of such policigs shall|be subject
to Lender's right,to disapprove such policies, shall include a'standard morigage clause, and shall
name Lender as morigagec and/or as an additional loss payee. idei-shall have the right to
hold the policies and renewal certificates. If I.ender re | ~ s, Borrower shall promptly give to
Lender | all |receipts “of “paid/ premiums |and renewal“netices. If Borrower obtains any form of
insurance coverage, noisotherwise required by bendergfor damage to, or destruction of, the
Property, such policy shall include a standagsl, mortgage clause and shall mame Lender as
mortgagee and/or as an additional loss p; @ER 0

In the event of loss, Borrog f I " gnpt notice to the insurance carrier and
Lender. Lender may make proof of; ﬁ-’

grosiptly by Borrower. Usless Lender and
Borrow "wise agree in writis n aceeds, whether or ¢ underlying
insuran vired by Lender, st ; olrestoration or repair ¢ erty, if the
restorat Is_economically e N¢ Br's security is 1o uring such
repair 2 S ! ceeds until
Lender Rjty 10 1 {sucl iy ( e completed

to Lender's 5atisS1dCiioil, Proviaea uidt SUCh HISPECHion sidit K€ UNGCIERChi Prodjipuy. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rnghls to any insurance proceeds in an amount not to exceed the amounts
unpaid thts (other

i Docdmenedy, . o
::;;P:,:z .,Nﬁmrmfmmmm S
g - T PRGTRR B | o

continue-to occupy lhﬂme t B)ﬁmjnjjyt Beﬂmdﬂ!‘r at leasl one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasoyably withheld  or unless extennating circumstances exist which are beyond Horrower's
control.

Preservation, Maintenance and Protection of the Property; | Inspections.
Borrower shall not destroy, damage or [impair the Property, allow the"Properiy to deteriorate or
commit| waste on the,! rty. Whether or not Borrower is residing,in.thefProperty, Borrower
shall maintain the'Property in order to |prevent the Property from deteriorating or| decreasing in
value due to its condition, Unless it is deiermined pursuant| tof Section 5 that | repair or
restoration is not'economically feasil Borrower shall promptly repair the Property if damaged
to avoid [urther deterioration or damage ipsurance or condemnation proceeds dre paid in

connection with damage to, or the ta "L,R 50m perty, Borrower shall be responsible for
repairing “or restoring the Property of *?;..- @) 5 released proceeds for such purposes.
Lender iishurse proceeds for the/sbairs a Aggkion in a single payment or in a series of
progres: nis as the work is cof e 3 DA ds are not
sufficier ~or restore the Prog 110 9t reli Bor gation for
the com & repair or restoré

B Property.
If it has bendérmay 1spec the nter j Property.

Leﬂdel‘ Sliail gIve LULIUWTLL HUULC dt Wit e Ul Ul Pl W suln asn s inSpeCﬁon

specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or  led to provide Lender with material infc  ition) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecti y S airing the

Propert: iR B(a) pay cured by a
lien wh ;rmdgﬂymemﬁmeh i (c) payi);lg
reasona % fogs itg-igt i rty ang/ ol s Securit
Instrum d Nmm m EIQ)CIM&U' > : Propert;ll
includes ll.mlt to, entering the Bro to_make repairs, chagse replace or
board 1 '];hnl .ﬁ qméui SRXLO Bﬂf b8 oc other code
violatiop dangero@hedhakerﬂbuﬂtyeﬂgmmpﬁ Although Iender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Tt is agreed that I.ender incurs no liability for not taking any or all actions
authorized under this Section 9.

ay amounts disbursed by Lender under ghis Section 9 shall become jadditional debt of
Borrower secured by this Security Instrument. | These amounts shall bearinterest at the Note rate
from the date of disbursement and shall be payable, with such interesi, upen' notice from Lender
to Borrower requesting payment.

this\ Security Ipstrument is on a leasehold, Borrower |shall comply with all the
provisions of thele: if Borrower acquires fee (itle toc-the Property, the leasehold and the fee

title shall not merge unless Lender agrees (o the ¢ erger in writing.
Mortgage Insurance. I {D‘LR 3 0. ed Mortgage Insurance as 2 condition of
(®)0i

making the Loan, Borrower shall pa ) {?- sired to maintain the Morigage Insurance
in effect. If any reason, the gyverage required by 1 ender ceases to be
availabl ihe mortgage insurerithé yious Fided such insurance rower was
requirec separately designata meilissioviardsthe premiums o5 Insurance,
Borrow e premiums reguifed’ (o gk overage stbstar ent to the
Mortga; ) 1e cost to
Borrow > JnsUramnce pre 1 1 ge insurer
selected by Lender. If substantially equivalent Mortgage Insutance coverage is not available,

Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
Mortgage Insurance re 3
certain losses it may incur jf Borrower does not repay the Loan, as agreed. Borrower is not a

losses. These agreem actory to the mortgage
insurer and the e ay require the
mortgage nsure ¢ insurer may have

available

any rein or any affiliz 0 y0ing e (directly or

indirect 3 : Jorrower's
paymen d i e insurer's
risk, or : i es a share of

the insurer : : 3 Lisuie rrapgement is
often terme

¢ 2 dsurance terminated
automatically, and/a refund of as J surapce premiums that were
unearned at the time ofguch

11. Assignment 0
are hereby assigied (6 aind sha

2. All Miscellaneous Proceeds
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums

amount of
of the sum
by (b) the f
loss in \

¢ total amount
value divided

in which
the fair iction, or loss
in valu
destructi

Miscellz

SEAY

i - ‘ DEANI
restoration or repair of Qﬂrﬁﬁrﬂ/‘ :
or not then due. ; : at dwes Borrower Miscellaneous

Proceeds or the party againsi \whoim-Berrower has-aright-of aClion in regard (o Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property
shall be applied in the order pr:

the time for payment oy mo secured by this Security
Instrument granted b terest of Borrower shall not
operate (o release lo { Borrower. Lender
shall not be re nierest of Borrower or

lo refuse (o exleng ms secured by

wer or any
Success right or
remedy | i persons,
entities or due, shall
not be a

s Bound.
Borrower joint and
several. xecute the
Note (a grant and
convey S ent; (b} is
not person: igate is:8 ) agrees that
Lender and any other Borrower can agyi ake any

Borrower shall not

Instrument unless Len venants and agreements of
this Security Instrument shall bind" (ex ion20) and benefit the successors
and assigas of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce lhe charge to the permitted limit; and (b) any sums already collected
from B« mnder may

choose 1 / ingi Iﬁ < 1g a direct
EPO% ) :
paymen 1t a réfind Tedd m \ ction Wi s a partial
prepayn f a prepaygent ovided for
under 1 NEYY. E("IEE‘IEIAZL" yment (0

Borrow: Tﬁt{le ﬂalver o{ an t- of %H ﬁ(i,rg)weé ht haf ut of such

overcharge

5. Notices.thiét Kmikee ﬁomqnﬁecmﬂeh! in comnection, with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bheen piven to Borrower when mailed by first class mail or

when actually delivered to'Borcower's noti ce address if sent by other_mez Nofice to any one
Borrower shall constitute netice to all Borrowers unless Applicable Law expressly re: res
otherwise. | The\notice‘address shall be the Property Address unless*Borrower has designated a

substitute notice address by notice t0 Lende Borrower shall prompily notify Lender of
Borrower's change of address.  If Lender specifies a procedure for reporting Borrower's change

of address; then Borrower shall only repor: a“change/of address through f specified
procedu -..ete may be only one designated netice address under|this Security| Instrument at
any one (ime. Any notice to Lender shall he given by delivering it or by mailing it by first
class mail to Lender's address stated hei A ender has designated another address by
notice to ‘Borrower. Any notice in cgjiifer \' ecurity Instrument shall net be deemed
to have been. given to Lender until dcttaly"receivaeybseLender. If any notice » ed by this
Security went is also required 3 \pplicable Eaw, the Applicable Lav ement will
satisfy t snding requiremens {

1i Pt [nstrument
shall be fe hi is located.
All rigt sontaed 1 s Security Instrament g Juirements
and limitations of Applicable-Law-—Applicable Law-might-eXplicitly or implicitly allow the

parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section Property,

includin d (m ighi i& 1, contract
for dee sdles g ﬁgmm ntent of transfer of
title by % T

m [QIFE IthInA Iw,'.e. 5 ransferred
(or if ! ROt a3 natural erso eneﬁc1al inte Q s sold or
SRR T e T
full of ak sumé securethﬂhbﬁ;etﬂounty Rgoeordem!llon shall p0t be exercised
by Lender if such exercise is prohibited by Applicable Law..

Lender exercises this ontion, T.ender shall cive Borrower notice of acceleration. The

notice shall provide_a period of not less_than days from the date notice is given in
accordance{with Sectionf15 within which Borrower musi pay all sums secured by this Security
Instrument £ If Borrower fails to pay these sums prior to the expiration 0f this period, Lender

may invoke any remedies permitted by this Security Instrument without fusthier notice pr demand
on Borrower.

. Borrower's Right to| R cinstate \Afier Acceleration. ' If Borrower meets certain
conditions, | Borrower shall have the right to have enforcement of this Securiiy Instrument
discontinued at any time prior to the earlie .a (@) five days before sale of the Property
pursuan! (o any power of sale containg ‘.', rity Instrument; (b) such oiher period as
Applicable Law, might specify for the nation ¢! },ﬂ-. ower's right to reinstaic; or (c) entry of
a judgment enforeing this Security @} !.--. ;g conditions are that Borrower: (a) pays

Lender s which then would & Security Instrumen! and te as if no

accelere scurred; (b) cures?: gther covenants o s; () pays
all exp: d enforcing ¢ m*f tr includjn imited to,
reasona >, property ins| m’ﬂlﬁ« auati red for the
purpose T T Y 1ghts astrument;

and (d) takes such action as Lender-may-reasonably require-to-assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums

secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Service; 1 n RESPA

requires i ‘ i icing. h e thereafter
the Loa y oaﬂﬁg:mmﬂﬁr of the, tgage loan
servicin 0g i inrwi C erred to a
successt 5 vmmmEFlcmHm > > provided
by the I M el .

ef m&&%um%f&ﬁlm&l}ﬂ) Bmeﬁ)g any judicial action
(as either an individuﬂi'@ig[qakehﬁyulmtyf Reasssh thel @nides from thie other party's

actions pursuant to this Security Instrument or that alleges that the other party has breached any
provisicn of, or any duty owed by reason of, this Security Instrument, until such Borrower or

Lender has notified the other party (with such motice giveniin compliance with the requirements
of Section 15) of such alleged breach and affordéd the)otlier party hereto a reasonable period
after the giving\of such notice to take corrective action. If Applicable” Law provides a time
period which mustyelapse before certain action can be taken, that time period will be |deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and eppor tunity to cure
given to Borrower<pursuant to Section 22 and the'notice’ of acceleration given to| Borrower
pursuant to Section 18 shall be deemed to satisfy 10tice and opportunity to take| corrective

action provisions of this Section 20.
Hazardous Substances.

Section 21: (a) "Hazardous Substances"

are those. substances defined as tox 0 substances, pollutants, or wastes by
Enviror tal Law and the followin stances: gdseline, kerosene, other flasr le or toxic
petrolet dy toxic pesticidespiand therbicidessigvolatile solvents, ms containing
asbesto: Hdehyde, and radig /€ 1maierid ) "Environmenta)” ins federal
laws an e\ jurisdiction w - Piippefty s located that rel , safety or
environ R i nup" includes any , remedial
action, h, ironmental
Condition" means condition—that can cause, contribute’ to, or otherwise trigger an

Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

INDIANA - Singlc Family -- Fannie Mac/Freddie JNIFORM RUMEN.  :m3015 1/01
015-15 (0009) (Page 150f18)




adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any prlvate party, that any removaNor other remediation of any
Hazardous Substance affetti grrower shall promptly take all
necessary remedial actidns i tathing herein shall create

gvenant and agree as

er prior to

dwer a fee for releasing this

Security Instrument, but onlyi {or services rendered and the

charging of the fee is permitted under Appllcable Law
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

—  (Seal)
-Borrower

— (Seal)
-Borrower

Witnesses.:

€ - ‘reddie Mac UNIFORM 1 UMENT Foni 5 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } 88
On this 19th day of October 2015

before me, the undersigned, a Notary Public in and for said County, personally appeared
JOSHUA D BARBER

and acknowledged the ex

WITNESS sy

My Con

This instru

SUITE 201
FARMINGTON HI

I affirm, un 2 P casomable care to redact each
bbie Burgess

(name)

NMLSR ID: 213179
NMLSR (L.0O.) ID: 452399 (Richard M. Bojda)
Loan Originator: ~ UNIVERSITY LENDING GROUP, LLC
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