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(C) "Lender" is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORATION

organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 10/01/15
The Note states that Borrower owes Lender One Hundred Twenty Eight Thousand and
00/100
Dollars (U.S. $ 128,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2045

(B) "Property” means the pr
Property.”

ing "Transfer of Rights in the
(F) : charges and late charges

(G)
Riders ar

[] Adjustab
Balloon
L] VA Ride

(H) "Applicabls 3 i1 § regulations,
ordinances a as all applicable
final, non-

() "Communi '€ ] - assessments
and other R sociation,
homeowners

(J) "Electronic Fun : 3 arn d 2 saction originated by
check, draft, or simi tronic terminal, telephonic
instrument, computer, rize a financial institution to
debit or credit an account. oint-of-sale transfers, automated
teller machine transactions, tr ransfers, and automated
clearinghouse transfers.

sfers initiated by telephone, wir

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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M)

(N)

(0)

(P)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federgly related mortgage foan™ even if\the Loan does not qualify as a
"federally related mortgagefoag RESP

"Successor in Interest o
or not that party has/ass

This Security | =newals, extensions and

modifications 3 under this
Security Instr and
convey to Len ated in the

COUNTY ording Jurisdiction]
of LAKE ding Jurisdiction) :
THE NORTH RRECTED
PLAT OF ST TOWN OF
SCHERERVIL PAGE 16
IN THE OFF A

Parcel ID Number: 45-11-15-432-013.000-036

which currently has the address of

625 NEWCASTLE DRIVE UNIT A [Street]
SCHERERVILLE [City], Indiana 46375 [Zip Code]
("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

one or more
of the follo check, bank
check, treas C ¢ v institution

; i onic Funds

he Note or at
sions in

idl payments are
ent insufficient
s rights to refuse
ch payments at
eduled due date,

NOIANK
X Snnniis
Lender shall relleve Borrowex, from ma mg paymen S

or perforining the covenants and-agree

e
¢ Note and this Security Instrument
rity instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds or Miscellaneous Proceeds to principal due under
ne ate e the amount, of the Periodic Payments.

3. Funds for Escrow Items/Bom e day Periodic Payments are due
: ¢ fo p ovide for payment of amounts

Property, if an nder Section 5; and (d)
derin lieu of the

payment cction 10, These

items are ¢ ljoan, Lender

may requi
Borrower, a
furnish to L
Funds for £

hall promptly

211 pay Lender the
ds for any or all
Escrow lie any or all Escrow
Items at . g iver, Borrower
shall pay di 2 N % E for|which
payment|of if | eng to Lender receipts
evidencing s abligation to
make suc 2 covenant and

amount. Lender may r

accordance with Section ;w‘/ ot pay to Lender all Funds, and

in such amounts, that are thén required under this Section

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower™as required by RESPA, and
Borrower shall pay to Len ortage in accordance with

tions

Charges;

attributat sehold
payment ees, and
Assessme ay them in the

manner g

ment unless
in @ manner

Borrower
Borrower: (:
acceptab contests the
liening vhich in
Lender'sapin . vl edings are pending,
but only unfi : ¢ lien an agreement
satisfactory to hende el Seciis endér determines that
any part of the Progert A lien which ¢ : thig”Security Instrument,
entif, 2ys of the date on which that
of the actions set forth above in

~—

notice is given, Borrowe
this Section 4.

Lender may iequiie Boirowei i0-pay a one-time charge for-areal esiaie tax verificaiion and/or
reporting service used by Lender in connection w1th this Loan,

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of c¢gverage. Therefore, such coveragesshall cover Lender, but might or
might not protect Borrower, Bam e contents of the Property,
against any risk, hazard dr lia
in effect. Borrower
significantly exce

obtained might
ny amounts disbursed
by this Security

Instrument. rsement and shall
be payab

All insuranc vject to Lender' s
right to di | name Lender as

mortgage e policies and
renewal eceipts of paid
premiums a ) hi not otherwise
required include a
standard 0ss payee.

ider. Lender
er otherwise
required by

In the event
may make p
agree in wri

economically feasib ECi

period, Lender s 3

opportunity to inspect sue ¢ pleted’to Lender's satisfaction,
provided that such inspectio may/ disburse proceeds for the
repairs and restoration in

completed. Unless an agree plicable Xaw requires interest to be paid on

such insurance proceeds, Lende [TOWer any titerest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provi . for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby as:” 1s to Lender (a) Borrower's 1™ “its to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afterthe execution of this Security Instryment and shall continue to occupy

i 1 i carafter the date of occupancy, unless
easopably withheld, or unless

ndition. Unless

ible, Borrower
If insurance

Property,

has released

ration in a single

or

not relieved of

. If it has
. Lender shall

.
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7
o
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Q
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failed to provide Lender wi g 4 1 on with the Loan. Material
representations include, but abe not limited to, representations coficerning Borrower's occupancy of
the Property as Borrower's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

ditional debt of Borrower
t at\the Note rate from the date
om Lender to Borrower

Any amounts disbursed
secured by this Securi

lease. If
unless L

10. Mortgage |
Borrower sh
reason, the
insurer that
designated p
required
a cost su
from an
coverage |
designate

not merge

aking the Loan,

t. If, for any

m the mortgage
- separately

the premiums
sly in effect, at
ipusly in effect,
gage [nsurance
separately
Lender will

Such loss reserve shia iw it} 15 ultimately paid in
on such loss reserve.
and for the period that by Lender again becomes
available, is obtained, an ents toward the premiums for
Mortgage Insurance. If Lendex required Mortgage Insurance as a€ondition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amounts
that derive from (or might be che Qwer' s payments for Mortgage

a share of the premiu ié i termed "captive reinsurance.”
Further:

er law. These
in

rnj:lnated
iums that were

1. are hereby
[ ‘ or repair of
3
K ch Property to ensure the
<a ction shall be undertaken
promptly. Lender may pa 11 ,' 1A igbursement or in a series of
progress payments as the work i5‘completed:=tatess ent 1g'made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceed ender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ero1Te Fo  "0151/0T
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12.

INDIAN
VMP

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.,

In the event of a partial taki e i in value roperty in which the fair market
value of the Property immpédia ioq, or loss in value is less than
the amount of the sumgsec truction, or loss in value,

unless Borrower an
to the sums secuyed b

given,

ion or repair of
due. "Opposing
dgainst whom

Lender is
the Prope
Party" m
Borrowe

Borrowe
Lender's |

egun that, in
ent of Lender's

interest i h a default
and, if ac ¢ action or
proceedir re of the

Property ! oN= S der this

Borrower Not Released; o By End ivef. Extension of the time for
payment or modification of amqrtization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
bv Lender in exercising anv right or remedv including. without limitation, Lender's accentance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's righ#€ and bene nder this Security Instgument. Borrower shall not be
released from Borrower's,6blig uritysnstrument unless Lender agrees
to such release in writing. curitisInstrument shall bind
(except as provided ifi S@ of_ender.

14. Loan Charges/1,¢: i connection with
Borrower' s géfau crty and rights under
this Security u nspestion and
valuation| fes ccurity
Instrument t¢ on the charging
of such fee. [nstrument or
by Applicab

If the Loan i 7 St ally interpreted so
that the inte the Loan exceed
the permitted ¢ necessary to

reduce the ¢ it; 3 orrawer which

exceeded 1 e this refund by

reducing the K] wer. 1f a refund

reduces princi e Sforn 7e prepayment
) .

charge (whether o Ao er's acceptance

aiver/of any right of action

15. Notices. All notices given b h this Security Instrument must
be in writing. Any notice ity Instrument shall be deemed to
have been given to Borrower\yhen mailed by first class mail or whén actually delivered to
Borrower's notice address if se one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the g fthis Security Instrument or the
Note conflicts with Applicable her prov1snons of this Security
Instrument or the Note which ¢ i
As used in this Secur, , sh | mean and include
corresponding ne smgular shall mean
and include the n without any
obligation t

17. Instrument.

18. Transfe ction 18,
"Interest|i ' any legal or Inte ng, but not
limited to, eficial 1 installment
sales con ver at a future
dateto a
If all or r if Borrower
isnotan out Lender's
prior wr :d by this
Security rcise is
prohibite
If Lender ¢ . Jhe notice shall
provide @ peri accofdance with Section

nt. 1f Borrower fails to
pay these sums prioxto t remedies permitted by
this Security Instrume i Sord Y
- &’ND:AN“ / o

19. Borrower's Right to Rei Owep/meets certain conditions,
Borrower shall have the rightto have enforcement of this Security’Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

610118 _
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

VMPS(IN} (1302)

Wolters Kluw er Financial Services Page 13 of 17



including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Lo ce. The Note or a partial interest in
more times without prior notice
e "Loan Servicer") that collects
nd performs other mortgage loan
le Law. There also might
there is a change of
state the name and
any other
informat Note is sold
and thereafic e Note, the
mortgage o1 be transferred
to a succ se provided by
the Note
Neither | as either an
individu ursuant to this
Security r any duty
owed by d the other
party (with 3 ch alleged
breach and = notice to take
ertain action
aragraph. The
1on 22 and the notice
of acceleration gi ~» ] tisfy the notice and
opportunity to take
21. Hazardous Substant
substances defined as toxic astes by Environmental Law and
the following substances: gasoN toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
610118
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, incliding but not limited to, any spilling, leaking, discharge, release or
threat of release of any H 1 j{ioncaused by the presence, use or
release of a Hazardous e of the Property. [f Borrower
learns, or is notified yprivate party, that any
removal or other
Borrower shall firgg
Nothing herein sh

NON-UNIFORM £

22. Acceleratia . Drio ation following
Borrower's
acceleratior
specify: (a)

ot less than 30
e cured; and (d)

licial proceeding
to reinstate after
ce of a default or
€ nof cured on or
edizte payment in

. . x '
this Security In - pre collect all expenses
incurred in pursui 2 r | ) i but not limited to,

23. Release. Upon payment o J dHYS ent, Lender shall release this
Security Instrument. Lender ing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

610118
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

///97%// ’ZQ/Z/ o

‘DEBORAH BOGARD 7 Date

......

[ Refer to the attached Signiure TR s signatures.

610118
IND gle ily e NI U r 1015 14
VM . wJN) (1302)
Wol.... ....;er Financial Services Page 16 of 17



Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on 10/01/15

by

DEBORAH BOGARD who personally appeared and acknowledged the execution

of the foregoing instrument.

Nofary Public on ner
Notary County: e dd
My commission e :
This instrument red

Karen L. Wi

Mail Tax Stateme
625 Newcast

Loan origination organization
NMLS ID 120301
Loan originator TERRENCE M.

Q) S N STIENER
N Count
“..* C ssicn gxpires
—_ . 14,2023

eacl’Social Security

NMLS ID 139989 TS
1
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PLANNED UNIT D*V™* “PMENT R™"R

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
October, 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 4641
(the "Lender") of the s
Instrument and located At
SCHERERVILLE,

dascribed in the Security

The Property/ a dwelling,
together with s described in

(the "Declarati known as

(the "PUD"). association or
equivalent eni PUD (the
"Owners Associatio

PUD COVENANT in the Security
Instrument, Borrowe :

A. PUD Obligation ions under the PUD's
Constituent Documents. N eclaration; (i) articles of
incorporation, ftrust instrument \""'.f ich creates the Owners

Association; and (iil) any by-laws or other rules or regulationg of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

610118 _
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lend i installments for property insurance
on the Property; and (il) Borrowér's obligation under Section 5 tQ maintain property insurance
coverage on the Property | B the required coverage is
provided by the Owners

What Lender requj ) ring the term of the
loan.

Borrower sh g ¢ property insurance
coverage provi

In the e
repair followi
proceeds pay
apply the pro
with the exce

C. Public
insure that the
form, amount|

storation or
the PUD, any
- Lender shall
not then due,

reasonable to
acceptable in

D. Conde direct or
consequential, taking of all
or any part of .l or for any
conveyance i >nder. Such
proceeds shall g b Uity /instrument  as
provided in Section. 11

E. Lender's Prior Co ice o Lender and with
Lender's prior written ; or consent to: (i) the
abandonment or terminati ¢ termination required by

7, (0 N
20, IVDI AN . .
\’.':f,,,,,;..g_“ 3 or in the case of a taking

by condemnation or eminent domain: (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii} termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amoun ¢ ursed by Lender under this paragraph F shall becon
additional debt of Borrower secured by the Security Instrument. Unless Rarrawer and | ender

I 1all be payable, with interest,
~ .~ _ . _,._sting payment.
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