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ASSIGNMENT. For valuable consic tion, Grantor hereby assigns, grants_a eontinuing security interest in, and
conveys to Lender all Grantor's right, title, and interest in and to the Rents from|the following described
Property located in Lake Coun State of Indiana:

Parcel A: Tract 12
Addition to the To
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John, as per plat t
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fition to the Town of St.
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lecember 19, 2007, as
st 94.05 feet thereof, in
hn, as per plat thereof

recorded in Plat Book 102, page 27, in the Office of the Kecorder of Lake County, indiana, and as amended
by Affidavit and Certificate of Correction recorded December 19, 2007, as Document No. 2007 099108.

The Property or its address is commonly known as 9422, 9436 & 9458 West 107th Lane, St. John, IN
46373. The Property tax identification number is 45-15-03-354-018.000-015 and
45-15-03-354-019.000-015 and 45-15-03-354-020.000-015.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
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bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Owr ship. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’'s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property. includina such proceedings as may be
necessary to recon ny tenant or tenants or

other persons fror Documentis

Maintain the Prope &1 %0 um 0 Take ty and keep the same in
repair; to pay the 7 Nﬂﬁl‘n mmxl!. Ts ir equipment, and of all
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on the Property. the Lake County Recorder!
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana d als othe iles =, ordi and juirements of all other

governmental agencies affectingthe Property.

Lease the Property. Lendei *rent or lease the whole or any pa f Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. der, mayengage su agent agents as 1der may deem appropriate, either in
Lender's name or in Granicr's<hame, tc_rent andwinanage the Property, including the collection and

application of Rent

Other Acts. Lendes
deem appropriate
the powers of Grai

' Property as Lender may
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s or things, and the fact
not require Lender to do

No Requirement to
that Lender shall h
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APPLICATION OF RENTS. Aii costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
in est in tt  Property or if Grantor fails to comply with any pron on of tt ¢ jnment or any Rela |
Documents, inciuding but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
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value
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any ¢
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understanding and NQ’EQEELEIAL! h inment. No alteration of
or amendment to enawﬁﬁ ﬁ%i&vﬂﬂﬁlﬁf@gﬁ'ﬂs va signed by the party or

parties sought to b ge or ound teration or

. ) oun rder!
Caption Headings. Caption headmgs in thls Assign nt are or convenience purposes only and are not to

be used to interpret or define the provisions of this Assiagnment.

Governing Law. This Assigament willbe governed bysfederal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law

provisions. This Assignment heen accepted by Lender in the § adian:

Choice of Venue. there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of Lake Coui Statg of Indiana.

Merger. There shalllbe no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any tim eld O for the benefit of Lender in any capacity, without
the written consent of Lander. . a.

Interpretation. (1) =l cases where th " ne Borrower or Gf -, then all words used in
this Assignment ir ngular shall be @ Fheen used n th where the context and
construction so re: more than s this Assign Srantor,” the obligations
of each Grantor ar ayeral, This s Lender bring Lender may sue any one
or more of the Gre wer and Grantaf e not the came r need not sue Borrower
first, and that Borrower need not beYoined in any lawsuit. (3} A o paragraphs or sections

in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the soie discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
Uni | l, fi or pt d, di I to tl id
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
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same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. [f the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capltallzed words and terms shall have the following meanings when used in this

ﬁﬁgﬁiﬁﬁﬁm o

Assignment. Unless s
lawful money of the U
and the plural shall inc

s shall mean amounts in

shall include the | 1ral,
not otherwise defined in
ercial Code:

this Assignment shall | NﬁTLﬂF API‘L!

Assignment. The J “ssignment” means this ASS!GNMENT OF |

RENTS may be amengéd JE kagai eatisithepropertyief .
this ASSIGNMENT " LENTS ¢Hg Thflte Céunty Recorder!

this ASSIGNMENT OF
1d schedules attached to

Borrower. The ward [“Borrower" means McFarland Homes VI, LLC.

Default. The worc¢ "Defau! ns t set | this A it in the section titled "Default”.
Event of Default. The we! "Event of Default” mean y of -nts of default set forth in this
Assignment in the default section of this Assignme

Grantor. The word "Grantor*™means McFar!and Homes™V, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of

the Indebtedness.

Guaranty. The wc 'aranty” means t luding without limitation

guaranty of all ol of the Note.
Indebtedness. Tt inter ier amoun costs and
expenses payable VA :wals of, extensions of,
modifications of, ¢ % ments and any amounts
expended or adva { s incur by Lender to

iforce Grantor's obligations under this Assignment, including, but not limited to, attorne fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means An ican Community Bank of Indiana, its successors and  iigns.

in the original princ il
difications

Note. ...e word "Note" means the promissory note dated October 16, 2015,
nount of $270,000.00 from Grantor to Lender, together with all renewals of, extensions of,
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 16, 2015.

GRANTOR:
MCFARLAN
By: -

Ronald | of McFarland Homes VI, LLC
MCFARLAND McFarland Homes VI, LLC
By: -

Ronald N _ . _ . oooe.. . _..ner and not individually of

McFarland Homes LP

MCFARLAND GENERA

By:

Authul 1LGWU Iy

MCFARLAND MANAGE

By:

Ronald
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CONTRACTOR'S AFFIDAVIT

Order No. 920152670

State of Indiana )
)SS:
County of Lake )

McFarland Homes VI, LLC being first duly sworn on oath, deposes and says that he (or said corporation or said
partnership, as the case may be) has completed construction of improvements on the foliowing premises situated in
Lake County, Indiana; to-wit:

See legal description attached
And commonly known as 9458 West 107th Lane, St. John, IN 46373

Affiant states that all bills for matenial and/or labor used in said construction have been paid in full and that there are
no outstanding claims for material and/or labor used in said construction which can ripen Into liens.

Affiant further acknowledges receipt of $237,280.46 from the funds of a certain mortgage In the amount of
$270,000.00 made between the Mortgagor McFarland Homes V1, LLC and the Mortgagee American Community
Bank of Indiana.

Afflant states that he has been paid in full for all builder's or contractors services rendered in connection with said
construction and acknowledges receipt of all sums from the above mentioned mortgagors.

Afflant makes this affidavit for the purpose of Inducing Fidelity National Title Company, LLC to disburse said
mortgage funds, and as further Inducement, agrees to indemnify the said Fidelity National Title Insurance for any

loss which it may sustain (as a consequence if its disbursing saud funds and i |ssumg lts pollcy of title insurance
No0.920152670 Insuri d Ise of any notic 2 L“'\ =tofore been filed, or

may hereafter be file Llaborused during.said
ﬁocument 1S
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Subscribed and swoin 10 before me.the day and yea
My Commission Expires:
County of Residence




LEGAL DESCRIPTION

Parcel A: Tract 1250 being the West 58.05 feet of Lot D, in Townhomes at Gates of St. John, Unit 1C, an Addition to
the Town of St. John, . oer plat thereof recorded in Plat Book 102, page 27, in the Office of the Recorder of Lake
County, Indiana, and as amended by Affidavit and Certificate of Correction recorded December 19, 2007, as
Document No. 2007 099108.

Parcel B: Tract 1249 being the East 36.00 feet of the West 94.05 feet of Lot D, in Townhomes at Gates of St. John,
Unit 1C, an Addition to the Town of St. John, as per plat thereof recorded in Plat Book 102, page 27, in the Office of
the Recorder of Lake County, Indiana, and as amended by Affidavit and Certificate of Correction recorded December
19, 2007, as Document No. 2007 099108.

Parcel C: Tract 1248 being Lot D, except the West 94.05 feet thereof, in Townhomes at Gates of St. John, Unit 1C,
an Addition to the Town of St. John, as per plat thereof recorded in Plat Book 102, page 27, in the Office of the
Recorder of Lake County, Indiana, and as amended by Affidavit and Certificate of Correction recorded December 19,
2007, as Document No. 2007 099108.




