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THIS MORTGAGE dated October 16, 2015, is made and executed between McFarland Homes VI, LLC, whose

address is 8948 Arbor Hill Drive, Highland, IN " 46322 (referred to below as "Grantor”) and American

Community Bank of Indiana, whose address is 7280 Wicker Avenue, $t. John, IN 46373 (referred to below as
"Lender").

GRANT OF MORTGA( For valuable consideration, Grantor mortga rrants, and conveys to Lender all
of Grantor's right, title, and interestiin and to the following described real property, together with all existing or
subsequently erected or afiixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water richi§, watercourses and fi‘rights (including stockl in utilities with ditch or
irrigation rights); and other rights, royalties, - rfits relating to the real property, including without

limitation all minerals, oil} gas, geothermal and gif mAiers, (the "Real Property ) located in Lake County,

State of Indiana:
Parcel A: Tract 1. 8 the West 58. ‘ ZzHn Townhomes at ¢ of St. John, Unit 1C, an
Addition to the Tc 3{. John, as per tharect rgeesded in Plat ool rage 27, in the Office of
the Recorder of L: . Indiana, and? \riend ay Affidavit and e of Correction recorded
December 19, 20( ent No. 200 1 NCa > Parcel B: Fs g the East 36.00 feet of
the West 94.05 fe Townthomes at < ¥ dition to the Town of St.
John, as per plat thercof recorded inPlat Book 102, page 27, in'the Qffice of the Recorder of Lake County,

Indiana, and as amended by Affidavit and Certificate of Correction recorded December 19, 2007, as
Document No. 2007 099108. Parcel C: Tract 1248 being Lot D, except the West 94.05 feet thereof, in
Townhomes at Gates of St. John, Unit 1C, an Addition to the Town of St. John, as per plat thereof
recorded in Plat Book 102, page 27, in the Office of the Recorder of Lake County, Indiana, and as amended
by Affidavit and Certificate of Correction recorded December 19, 2007, as Document No. 2007 099108.

The Real Property or its address is commonly known as 9422, 9436 & 9458 West 107th Lane, St. John, IN
46373. The Real Property tax identification number is 45-15-03-354-018.000-015 and
45-15-03-354-019.000-015 and 45-15-03-354-020.000-015.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

FIDELITY — HIGHLAND -
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Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and fut
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage is a "construction mortgage" for the purposes of Sections
9-334 and 2A-309 of the Uniform Commercial Code, as those sections have been adopted by the State of
indiana.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and contro! of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replaceme

a W
Y f o
Compliance With al D%ummt !rs My ar g ar that: (1) During the
period of Grantor’ WP miqpmm e 1, manufacture, storage,
treatment, dispos: .Nr d mrj.l;!b 3¢ / any person on, under,
about or from the )€ mmﬁrantor has po kngwledge of, or reasgp i« 2ve that there has been,
except as previou: G § a?ﬂ%&ﬂgo’g‘egm Rqﬁ&)epl ‘W)ﬁi%f,‘ 1wy breach or violation of
any Environmental’laws, (b)the/I:d{@e@ammtthefeordenbrage, treatrhent, disposal, release or

threatened release any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {(c) any actual or threztened litigation orclaims of any kind by any person

relating to such matters; and, (3) Exeepimas previously disclosedsto, and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release an agus Substance on, under, about
or from the Property; and (b). &ny such activity shall be condudtéd in compliance with all applicable
federal, state, and local 'aws, regulations and ordinances, including without limjtation all Environmental
Laws. Grantor authorizes and its agents to ¢ pon the Property to ke such inspections and

tests, at Grantor's| exXpense, as'Lender may'deem appropriate to détérmine compliance of the Property with
this section of the Martgage. Any inspectio ade by Lender shall be for Lender's purposes only

and shall not be constried to create any re —o«“"'"io‘@, iability on the part of Lender to Grantor or to any
other person. The represantations and wares 0 \'?;o herein are bascd o rantor's due diligence in
investigating the F ty_foriHazardous ( tor hereby (1) r s and waives any future
claims against Len ylemnity or cortriEUtior-tant ent Grantor he able for cleanup or other
costs under any s N (2) s , defend, and less Lender against any
and all claims, los: SagEanEnd expenses nay directly or indirectly

sustain or suffer r [o¥, h of thi I Tl onsequence of any use,
generation, manufacture, storage, disposal, reiease or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may

juire G tor to ke rangements  tisfactory to Lender to replace such Jrovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may ter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
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proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doi
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or |nterest in the Real Property, whether legal, beneficial or equitable;
whether voluntary or contract, land contract,

contract for deed, leas Ve ter ﬁr y rion contract, or by sale,
assignment, or transfe dmﬁ&ifméﬂ ni(su:, ) the Real Property, or by
any other method of 7 N TtthEImz& Ty rantor is a corporation,
partnership or limitec A Q mcr. o \s ~vnership of more than
twenty-five percent (Z gﬁgﬁgcs&)ﬁli oﬁ%wﬁ&f y company interests, as
the case may be, of such Granto owever t IS op |on s be exercised by Lender if such exercise is

prohibited by federal le of by Indidag Lake C ounty CCOI‘ er!

TAXES AND LIENS. e following provisions relating to the taxes and liens on the Property are part of this
Mortgage:
Payment. Grantor shall pay when due id in &l events prior delinguency) all taxes, payroll taxes,
special taxes, assessments, ter_charges and sewear service che ied against or on account of the
Property, and shall pay when due all claims for work [done or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free any liens having priofrity over or equal to the
interest of Lender under th rtgage, except for i iens specifically agreed [to in writing by Lender,

and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Crantor may withhold Wi.tax, assessment im in connection with a
good faith dispute (he obligation to pa L8nder's interest in + )perty is not jeopardized.
If a lien arises or as a result of =on; Htor shall withip (15) days after the lien
arises or, if a lien i thin fifteen (158€avss afie sntor has notice ng, secure the discharge

of the lien, or if r Lender, o) A sexrder cash é orporate surety bond or
other security sat N in an amaHRY suffini ien plus any costs and
attorneys' fees, ol a ccrue as a result 4 - sale under the lien. In
any contest, Grantor shall defend |tse|f and Lender and shaII satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
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FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representatlon or statement made or furnished to Lender by Grantor or
on Grantor's beha sleading in any material

respect, either nov e Enmmentrls | at any time thereafter.

Defective Collaters N.’m:ﬁ mﬁimm N s to be in full force and
effect (including fe !n\ 8 security interest or lien)
at any time and fo

" This Document is the roi-)
Death or Insolvency he dlSS aptQr er elec o continue is made), any
. RHET R H ey RETSLARET

member withdraws from the li y compan or any other ermmatlon Grantor's existence as a
going business or | the death of any member, the msolvency of Grantor, the appointment of a receiver for
any part of Grantor's prope Yy as or th fit of ¢ any type of creditor workout, or
the commencement of any proce€ding under any banifuptey or insolvency, laws or against Grantor.

Creditor or Forfeiture Proce gs. Commencement of foreclosu feéiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, 3y any creditar of Grantor or by any
governmental ager against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accoulnts, ingluding deposit accounts, w nder. wever, this Event of Default shall not
apply if there is a|good faith'dispute by Grantor as to the validity'or reasonableness of the claim which is
the basis of the creditor or forfeiture proceedi ‘ER’S" Grantor gives Lender written notice of the creditor

or forfeiture proceading and deposits withSlas """vuocb >3 or a surety bond he creditor or forfeiture

proceeding, in an amount determined by LSRAg: S §01% cdiscretion, as being 4n adequate reserve or bond

for the dispute.

Breach of Other / . Any breact : hder the terms ‘her agreement between

Grantor and Lend af remedied ¢ iod erein, including without
' s

limitation any agre ntor to Lender, whether

existing now or lat

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, ider shall har all tt righ and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over ar above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may rc iire any tenat

other user of the Property to make payments of rent or use fees directly to Lender. If the Rents

collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
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Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure.
the Property.

Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, ln one sale or by separate sales. Lender shall be entitled to bid
at any public sale « of

Notice of Sale. Le 2 Eoeumnt ifsu i

Personal Property me after which any private sale or oil {

Property is to be n Yz NO&E& FPF ti 3% i 1ca5

the sale or disposi ’ sale of the egra rop!r‘t(y}mlay elmaa'de o

Real Property. This Document is the property of
Electicthey Lake Gounty Reeonderdal not ¢

ion to make expenditures or to take action to perform an

of any public sale of the
sposition of the Personal
) days before the time of
tion with any sale of the

rde pursuit of any other
igation of Grantor under

Election of Remedi
remedy, and an el

this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedi Nothiagyunder wis V entgage oreticrwise shajigbe,construed so as to limit or restrict
the rights and remedies available to Lender followinglan Event of Default, or in any way to limit or restrict
the rights and ability of Le r to procecd directly against Grar [or against any other co-maker,
guarantor, surety endorserdand/or to proceed against any other dallateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses:. lfdender institutes any. suitfor action to enforce any of the terms of this

reasonable as attorneys’
d, and to the extent not
re necessary at any time
rart of the Indebtedness

as the court may adjudt
Y court actron is mvo

Mortgage, Lender
fees at trial and
prohibited by law,
for the protection

all be entitled to recover
1 any appeal. i
sonable expense
terest or the e

payable on deman 3t

Expenses covered
applicable taw, Le
including attorney:

any automatic stay

expenditure until repaid.
act to any limits under

not there is a lawsuit,
yrts to modify or vacate
action services, the cost

of searching records, obtammg title reports (mcIudrng foreclosure reports) surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized avernight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notic giv v Lent to any Grantor « :med to be notice given to all Granto

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendn 1t
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
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DEFINITIONS. The fo
Mortgage. Unless sp
lawful money of the L

mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a « f i f this M age to be illegal, invalid,
or unenforceable a Y that finding shalln® ke provision illegal, invalid,
or unenforceable H mt sion shall be considered
modified so that it Nﬁwﬁmﬁmt 1 cannot be so modified,
it shall be consid ;/v | by law, the illegality,
invalidity, or unen rovision_ of this Mortga s[gall Mg ] the legality, validity or
enforceability of ar ,’]g?g‘ﬁ ﬁ%‘?p%‘!‘ﬁm Ph Pr&lge

Merger. There shall e no merger oLﬁe |Eterest or%&z!t{eec(r:%%‘q(%y ‘this Mortgace with any other interest

or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigns. ‘Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortoage sha!l binding upon and indre to the bei he parties, their successors and
assigns. |f ownership of theFroperty becomes vested in a persod other than Grantor, Lender, without
notice to Grantor, may deal with Grentor's successors /with reference to this Mortgage and the
Indebtedness by way of i ance or extension releasing Grantor from the obligations of this

Mortgage or liability under the Indebtedness.

8

Time is of the Essel

Waive Jury. All p X any action, proceeding,

or counterclaim br:

inings when used in this
3 shall mean amounts in
- shall include the plural,

and the plural shall inc g ! not otherwise defined in
this Mortgage shall have the meanlngs attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means McFarland Homes VI, LLC and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Default. ..ie word "Default” means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

antor. Theword "~ an " mea N land b 1 Vi, |

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without  itati
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
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potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The 'm "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means American Community Bank of Indiana, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated October 16, 2015, in the original principal
amount of $270, 000 00 from Grantor to Lender together wuth aII renewals of, extensions of, modifications

of, refinancings of H te or agreement. The
maturity date of th °

! ocument is |
Personal Property. d Personal roperty" mean all eq; s, and other articles of
personal property € WE AJ ¥ ed or affixed to the Real
Property; together ,cessmns parts, and additions fo repraCb R and all substitutions for,
any of such property; ThmtBouml:nrbqsetherpm wdf mitation all insurance proceeds

and refunds of premriums) frorTJthé Eméﬁarﬁ%&swgeémgpperty

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words " Prop the aperty, s.and rights, as further described
in this Mortgage.

Related Documents. [ The words“Related Documents® mean all pi / notes | credit agreements, loan
agreements, environmental agrecements, cuaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and other instrumentis, agreements and documents, whether now
or hereafter existing, execuy connection with the ledness

Rents. The word issues, royalties, profits,

and other benefits'c
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Brian D. Specht, Vice President).

This Mortgage was prepared by: Brian D. Specht, Vice President




