


(C) "Lender" is DEMOTTE STATE BANK

Lender isa CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 210 S. HALLECK ST., DEMOTTE, IN 46310

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 10-21-2015
The Note states that Borrower owes Lender ONE HUNDRED NINETY SEVEN THOUSAND AND

NO/100

Dollars (U.S. $ 197,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
11-01-2045 .

(E) "Property” means the propériyji

e heading "Transfer of Rights in the
Property.”

(F) "Loan" means the débt g
due under the Nofe, ay

(G) "Riders"
Riders ar

] Adjustab

Balloon Ride
VA Rider

entcharges and late charges

. The following

)

H) ulations,
all applicable
()] ssessments
()] i = any - ansfer of ion originated by
o | ! : .

teller machine transactions,
clearinghcuse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(1) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduied amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Securlty Instrument "RESPA" refers to aII reqmrements and restrlctlons that are
imposed i th lifyasa
"federall D{]uer RKESPA.

(P) "Succes Borrowe J‘ela'ns any palrp %a‘gs taken erty, whether
or not thi a r, e I/ ory f Instrument.

N‘ﬂ'l’“ OFFICIAT!

Transfer of k in the Proi?

This Security | ATsecures (I!en‘dleml the rega}mer(\at R H\og)an pd aﬁ renewdls, axtensions and

modifications of the/Note: aritlis the €6 $nd agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender [and Lender's successors and assigns, the following described praperty located in the

COUNTY s of Recording Jurisdiction]

of LAKE [Narme of Recording Jurisdiction] :

SEE ATTACHMENT "A".

Parcel ID Number: 45-15-21-407-018.000-014 which currently has the address of

13021 GRASSELI ST

CEDAR LAKE

[City], Indiana 46303

("Property Address"):

[Street]
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shall
also be covered by this Security instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. B

" aronm mmmm:’fse ko e by e ot
i f
grﬁﬁ mwﬂﬁ mm e!hu o rr::::er(\)trshall
under the N5 Iﬂmﬁmﬁi‘:ﬁ m"i)ﬁmﬁﬁ oy et tht any
or all subséquent paymebls euduadirend Nowsand v nt be macde ir-one or more

of the fol nng forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, nrovided anv such check is drawn upon &n institution

whose deposits are insured by alfederal agency, instrumentality, or entity; or (d) Electranic Funds
Transfer,
Payments are deemed ived by Lender when received at the locat gnated in tha Note or at

such other iocation as may, be\designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring an current. |ender may iy payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rignts to refuse
such payment or partial payments in the fu ~?‘ LiLs, der is not obligated to apply such payments at

the time sy wayments are accepted. If&i ﬁ}’,«—m 0&,», ment is applied as of its scheduled due date,
then Lender need not pay interest on *Ei‘- gler may hold such unappked funds until
Borrowei s payment to bring the € ower does not do so v 1 reasonable
period of nder shall either apply's irn them to Borrowe ipplied
earlier, s W be applied to ti 3nd| pal balance unde nmediately
prior to f offset or claim Wk Al ight have noy » against
Lender sl ver from making payiie due under the M ity Instrument

or perfor R pit

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds f¢ ei shall pay (0 |_enue| oidhc day are due
under the H h]ﬁ |]18) 1t of amounts

due for: ( other item ri urity
instrumet erl@\c’iﬂ Mpﬁf@i&tx& Q rents on the
Property, remiums for any and all insurance required by Lender unde on 5; and (d)
Mortgage |nsyi Tiusnﬁotu;memtm Shaphebpgveaieyiatfidern lizu of the
payment ofMorigage Inswran §ions of Section 10. These
ite?ns are(called ?Esgcroeﬁbeﬁst‘ﬂ% iﬂm g%#?xﬁg term of the |_ocan, Lender
may require that Community Associatlon Dues Fees, and Assessments, if any, be escrowed by
Borrower, and such d fees at s shall' i Escrow | ‘ower shall promptly
furnish to Lender all nBtices of amounts to'be'paid undenthis ‘Section. Borrower shall pay Lender the
Funds for Escrow, |tems unless Lender waives Borrower's obligation to pay the Funds for any or all

Escrow ltems. Lende " waive Borrower's obligation to pay to L 1ds for any or all Escrow
Items at any time. Any Such waiver may only be in writing. !n the event of such waiver, Borrower
shall pay|directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has | waived by | 2nder and, . requires, shall furnish to Lender receipts

evidencing such payment within such time period as Lender may require. Borrower's ohligation to
make such payments and to provide receip ,\ s ,' o] ; | purposes be deemed to be a covenant and
agreement.contained in this Security In rase “covenant and agrecment” is used in

Section 9. IT\Borrower is obligated to g “dprectly, pursuant to a waiver, and Borrower
fails to p: amount due for an Escie@ . Pﬂ* exercise its rights us ction 9 and
pay such ind Eorrower shall 8 Wigat or Section 9 to rop ar any such
amount. sevolee the waiver f 7 row ltems at any stice given in
accordan 15 and, upon six pBorrower shall p Funds, and
in such a er §HiE Se

Lender May, au any wine, Conellana nora runas ih-ai-aimount (a) suiiicient W peiinit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if * nder is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shali give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA fer shatimotify B ag ired by RESPA, and

Borrower or Qnount iecessaiy io imake i (e S ce with
RESPA. o IDOCHIIRENE 18 ~ d in escrow,
as define: Pr. | _ender shall noti rrower as required by 2F¢ rower shall
more tha payments. )

Upon paymes I Rﬂﬂe‘cﬂ’eﬂ&'{ﬂ? S&!&ﬁl };Mn&ggl ncomptly refund
to Borrov: 2y Funds thuebJlalde. County Recorder!

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Pr y whic riority this Secur ment, leasehold
payments or ground rénts_on the'Property;iifiany, andiCommunity Association Dues, ees, and
Assessments, if any. To the extent that tiese items are Escrow Items, Borrower shall pay them in the
manner provided in.< gt

Borrower shall promptly discharge any |ien which has priority over this Security Instrurnent unless
Borrower: (a) agrees‘in'writing to the payment of the'abligation secured by the lien in ajmanner
acceptable to Lendex, but efily so long as Borrowenis perfefming such agreement; (b) contests the
lien in gooc faith by, or defends against enforcement of the lien in, legal proceeding: hich in
Lender’s_opinion operate to prevent the ea¥gitertigntit.the lien while those proceedings are pending,

but only untj! siich proceedings are copiig 7 X es from the holder of the li€n an agreement
satisfactory to-Lender subordinating the 5. ty Instrument. If Lende; mines that
any part >roperty is subject to : n priority over this 5« nstrument,
Lender n d(rower a notice idé ing ine iieq. V ithin 10 days of i1 vhich that
notice is ver shall satisfy @ 2 or more of the th above in
this Secti R

Lender n t - and/or
reporting service used by Lender in connection with this Loan.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optlon and Borrower s expense. Lender is under no obllgatron to purchase any
particular t ¥ st jer, but might or

might nol /B i 'S equily i ine Properiy, \ operty,
against ai Bv um&ﬁe 1s previously

;?gfrfuffic:tar W’T‘ @iﬂoﬁw@f on iﬂ.. : s disbursed

by Lende rthis Section 5 shall become additional debt of Borrower secured . Security
Instrument. Tr Thnasﬂmmmalmthmptmpmqamf ursement and shall

be payabl¢, with'such "%ﬁeét mte HWR%%PHéwuestmg payment.

Alb insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove suchpolicies, shallincltide a standard mortgage c'ause, and shall name Lender as
mortgagee and/or as an.additional.loss payee. Lender shall have the right.to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender|all recelipts of paid
premiums arid renewal netices. If Borrower obtains any form of insurance coverage,| not otherwise
required by Lender, foi damage to, or destructian of, the Property, |sucipeiicy shall include a
standard mortgage clause and shall name Lender as mortgagee/and/or as an additional loss payee.

In the event of loss, ver shall give prompt nc 1€ insurance carrier and Lender. Lender
may make proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in riting, any insurance proceeds, W ‘l'uR’ Ornot the underlying insurance was required by
Lender, shall be applied to restoration oq}i‘tm\%‘, poperty, if the restoration or regair is

economically. feasible and Lender's sec id. During such repair and restoration
period, L shall have the right to o1 proceeds until Lender 1 an
opportun pect such Property 4 " 5 been completed (o satisfaction,
provided spection shall be ¢ K¢ inptly. Lender may di<l xds for the
repairs al n.a single paymé /;me‘h of progress payr rk is
complete yuent'is made in WAtiEa or Applicable Lax to be paid on
such insu je 74 Irnings on

such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. |f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy Borrower shaII occupy establlsh and use the Propeny as Borrower s principal

residence 11 continue to occupy
the PI’Op( ,f’ 1 FeS{UciiCe 10i at 1east Uligyear a jpancy, unless
Lender o Hoe.ummﬁ A r uniess

extenuati which are beyond Borrower's controi.

Preserv: ﬁ Qj:: Elg Iq:!ec ser shall not
d , "

Property. (11 :';ﬁ‘i?é LIPS %"ﬁ!ﬁﬁﬁ#&)ﬁ%ﬁ? B o Property

in order 1o prevent the Rrbpertd iroka de@orulu:y griddeanle due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall proimptly repair the Property if damaaed to avoid further deterioration or damage. If insurance

or condemnation proceeds are paid.in connection with damage 0, or the.taking of, the Rroperty,
Borrower shall be responsible for repairing or restoring the Property only if L ender has released
proceeds such purposes. Lender may disburse proceeds for| the repairs and restoration in a single

payment or in a seriés,ef progress payments as the work is completed. i thesdnsurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower s obligationfor the'completion of such, repairer restoratic

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has

reasonable cause, Lender may inspect the irtefidvietihe i Lender shall
give Borrawer notice at the time of or p 3 S. iaterior i i ifying such reasonable
cause.

Borrowe 20 Application. Bol ; fatilt if, duri ) ation process,
Borrowe rsons or entities ack L the 0 1t r's knowledge
or consef ia Lender (or
failed to N al

represent : scupancy of

the Propt.. Ly @5 SOITOWET 5 plincipar resiGence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under

this Secti
Any amo
secured b
of disbur:
requestin

If this Se
lease. If |
unless Le

10. Mortgag
Borrower
reason, ti
insurer th
designate
required |
a cost sul
from an ¢
coverage
designate
accept, u
Such loss
full, and
Lender ¢
and for tl
available
Mortgag
Borrowel

&

Of

J fr ‘uﬂ%mm;m ; U
‘NOT'OFFICIAL!

o iiimest Elon € easeveie) Basowkr shgh aluf- pro
Jer acquipes feegitlegto t roperty, th sehold and the fee title
+ agrees o DB ek Gy Lty RECOT AELT

nsurance. If Lender required Mortgage Insurance as a condition of mak

all pay the premiums required to maintain the Mortgage |nsuras in effi
Vlortgage Insurance coverage required by Lender ceases io be available fi
arevious|y provided such insurance and Borrower was requtired to make
aymentsyicward the premiums for Mortgage Insurance, BorroweisShall p
»btain coverage substantially equivalent to the Mortgage |nsurance previc
ntially cauivalent to the cost to Borrower of the Mortgage Insurance pre'
mate morigage insurer selecied by Lende substantialiy equivalent M

10t available, Borrower shall continue to pay to Lender the amount of the

fiy-interest or earnings of
gage Insurance co

i Lender requireg %mﬂ} gesignated paymer
der roauired Moritiate fnsurance as a copi

R 0f

]
\

o

Jorrower
om the date
rrower

ns of the
10t merge

| the Loan,

If, for any
| the mortgage
arately
the premiums
ly in effect, at
usly in effect,
Jage Insurance
\parately
Lender will
je Insurance.
1ately paid in
0ss reserve.
the amount

n becomes
emiums for
e Loan and
r Mortgage

Insurance, Borrower shal pay the premlums requlred to maintain Mongage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectty) amounts
that derive from (or might be characterlzed as) a portion of Borrower s payments for Mortgage
Insurance J losses. If

such agre ) oﬂﬂ hiﬁ\ B 1xchange for
a share of { en term nsurance."
Further: Q F ql A

(A) Any sdreements not affect the amounts orrower has acs »ay for

Mo tgage ’Dhlsa]&ownmmlsfth@pré eagrsemeifis /il not increase the
amour arrower ill rM ce, and they will not entitie-Borrower to
anyreffil e VAl CFEn Ty RE O deey

(B) Any -ich agreements will not affect the rights Rorrower has - if any - with r=<pect to the
Mortgage Insurance onder the Homeowners Protection Act of 1998 or‘any other law. These

rights may inciude the right to receive certain disclosures, to request arid obtain
canceliation.of (helMortgage Insurance, to have the Vortgage Tnstirange terminated
automaticallyyan to receive a refund of lany Mortgage | nsucancefpremiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellangous Proceads; Forf 4 Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellagst BRI gs shall be applied to restoration or repair of

the Property, if the restoration or repajcisece 0 “feasible and Lender's security is not
lessened. 010 such repair and reste: : erigér shall have the right to.f such
Miscellar rqceeds until Lender b an opg to inspect such Pror ensure the
work has pletedto Lender's's ACLIOf| vided that such inspecit - undertaken
promptly ~pay for the repat rast n a single disbu a series of
progress workY eLEdAL na Applicable
Law reqt aj u {SCettaneous Procee £ juired to pay

BOI’I’OWBI Giey seieus bon W w--uuga OH-SUCHVIISCCHANEOUS + HOCECUS. +1 uie eswiaun Gf l’epair is nOt

economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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12.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the eve g ¥ fair market
value of 1 o em ' i t:iﬁ is less than
the amou mm { ing, des s in value,
unless Bo t I ] iNi mrm | be applied
to the sur od Wm\ﬁmﬁ e!a. Bl

If the Property ' “Bdhdosel bpBarewee ntii s tdhotjoaty Bof ovver that the

Opposing Party {as defug:ﬁ Q wm w ﬂto settle a claim for
damages, Borfower fail gsgldﬁgfo}i 32 ﬁ #I date the notice is|given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to th s secul curity | Tent, whi ot then due. "Opposing

Party" means the third'party thatiowes Borrower Viscellancotis Proceedsiorine party against whom
Borrower has a right ‘of action in regard to Miscellaneous Proceeds.

Borrower shall be inidefault if any action or proceeding, Whether civil gicriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Propertyior rights under this Security Instrument. Borrower can cure such a default
and, if acceleratiomhas ocedrred, reinstate as provided in_Section 19, by causing the action or
proceeding to be dlsmlssed with a ruling that -in }ender’s judgment, precludes forfeii. e of the
Property or other material impairment of ! o pst in the Property or rights tindar this

Security Iristrurhent. The proceeds of 2 ~ airdor damages that are attributdble to the
impairment ofLender’s interest in thel y-are hergaycassigned and shall bz Lender.
All Misc: Proceeds that are riotiapp|iéd-to-re ton or repair of (1c hall be
applied ii yxovided for in Se

Borrowe 1; Forbearance ‘/”{73{-?"“ ‘Not a Wai' E time for
payment amortiZation of the sums secured Dy thjs t granted by
Lender to Borrower or ar 1y SUCTESS0I i ierest Or oorrower s wall not Gpeiae W iticase the ||abl||ty
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
bv Lender in exerrisina anv rinht nr ramodv including, without limitation, Lender's tance of
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13.

14.

15.
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under thls Security Instrument in writing, and is approved by Lender, shall
obtain all ill not be

released f m hﬁ r r&ﬁ Lender agrees
to such re rn mﬁﬁ t I} bind
e N@'lg TCTAT!

Loan Ch “ender may charge Borrower fees for services perfo ormed)in con with

Borrower's def ’Dhjseﬂwmcm:mwh ruf and rights under
this Secur il ,crument ujdalf ﬁ(r“ lmltﬂ to, KP rmeys operty inspestion and
valuation feest In regar: fity in this Security

instrumern to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender n ot charge fees that are express|y prohibited by this Security nstrument or
by Applicabie Lav

If the Loan is subject to"a/law which sets/maximum loan charges, and that'law is finaily interpreted so
that the interest or othe 1charges collected or to be collected in|connection with the [Loan exceed
the permitted limits, then:(a) any such Ioan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any ‘sums airgady coliected from Borrower which
exceeded permitted,limits will be refunded to Borrower. Lender may choose to make this refund by
reducing prmC|paI owed under the Note or by akmg a direct payment to Borrov/er, If a refund
reduces principal, the reduction will be t , ER (1' ial prepayment without any prepayment
charge (whether'or not a prepayment chiai ~{3,’@ under the Note). Borrower"s acceptance

of any such refund‘made by direct pays 3 (m‘ constitute a waiver of 7ight of action
Borrowel Qave arising out of st

Notices. qiven by Borro de ion with'this S “ument must
be in wri e to Borrower | 340 1 this Security be deemed to

have beet sirstietass mail or when to

Borrowei S8l stitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of

-




16.

17.
18.

19.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security instrument shall not be
deemed to have been given to Lender until actuaily received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be sifent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of thls Security Instrument or the
Note conf 5 Security

Instrumer fiﬁi te bt

As used i Tnstrument: é s of the mascu |ne genan ‘a; clude
correspon Nm\ommﬂel he hall mean
and inclu ed. b ut any
obligatior ’Plfi‘é°l)ocument is the property of

Borrower = Copy. Bor{%v rﬂzj'!k eq% %ﬂe cesyﬁé&%ci; a%%qf this Security.|nstrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those bei intere linsz ~ deed, ( “deed, installment
sales contract or escrow agreement, the intent of whi€h isthe transfer of title\oy Borrower at a future
date to a purchase:

If all or any part of theyRroperty or any Interest in the Property is sold oniransferred (or|if Borrower
is not a natural person and a beneficial interest in Borrower is sold or iransferred) without Lender's
prior written{consent, Eender/may require immediate payment (n full of all sums secured by this
Security nstrur s, However, this option shall nobie exercised by L ender if such exercise is
prohibited by Applicable Law.

If Lender cxercises this option, Lender 3 r notice of acceleration. The rotice shall

provide a perjod of not less than 30 d ; jotice is given in accordarice with Section
15 within i Borrower must pay .., Security instrument. 1 rower fails to
pay these or 1o the expiration- “may invoke any ref ermitted by
this Secu rent without furthe? , In Borrower

Borrowe ejnst @ﬂimw‘ [>1f Borrower mee tions,
Borrower ki to have enforcetfiéil st this Security Inst ied at any
time prio ) 24 22 of this

Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all s which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

1 'e Mac UNIFORM [ RUMENT



20.

21.

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration
under Section 18.

Sale of Note; Chanae of Loan Servicer: Notice of Grievance. The Note ar a nartial interest in
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servicing
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informatior
and there:
mortgage
to a succe
the Note |

Neither B
individua
Security |
owed by

party (wil
breach an
corrective
can be tal
notice of

of accele
opportun

Hazardo
substance
the follov

pesticides and nerpicides, voiat

iy
Y

C wewnents,
L NOERCEETCIAEL

- TR S ADE HAPEIRNGL.

-SPA rwthbifkmi@uﬁntziﬂqééoiﬂefﬂwicing- I
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radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute ta. or atherwice trinner an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or th  en to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inclyding butmot timited to, any spiiting, leaki fiscl release or

threat of | 1 HUUSLAIICE, diiu \C) aiiy COigil 0N ¢ ce, use or
release of b .ﬂ@ﬁmnte Hlle of ihe yrrower
learns, or ¢ any_governmental or_regulatory authority, or anv ‘hat any
oo o OB A A e g sy
Borrower worily take all necessary remedial actions in accordance wiil . nental Law.

Nothing here i <h ‘I Erase Edymbligavoe ortl esder o an Eavinmmeal O .

NON-UNIFOR COVENANTSeBbimke didedetyritenerdent agree as fo lovs:

22.

23.

24.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower 's breach t ' covel ment in this"Security ent (but not prior to
acceleration under Sectieng18 unless Applicable Lawprovides otherwise). The notice shall
specify: (a) the default; (b) the action required to/cure the default; (c) a date, not less than 30
days from the date. t otice is given to Borrower, by which the 1dst be cured; and (d)
that failure to cure theidefault on or before the date specified in the notice may result in
acceleration|of the sums secured by this Security Instrurment, foreciosure by judicial proceeding
and sale of the Property. Tie notice shall further inf Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other dafense of Borrower to accelerativfi’atid foreclosure. |f the default is not ¢ured on or

¥
before the date specified in the notice 6&‘\)?‘5&90&,’. ion may require immediatepayment in
full of all susps secured by this Securts lf‘ "% out further demand angd’may foreclose
this Secu ystrument by judicial-gFece |% gairshall be entitled o col II expenses
incurred 10 the remedies provi , setion 22, includir ), L nited to,

reasonat > fees and costs o}
Release. of all'sums securé aiiSecurity Instrurmen 2lease this
Security Ray chiarge e iment, but

Only if the fee is PGl W G GHTG Pdity 10 SEMviCes Fenlcied ana uic Ghaaiging G uic ice o perrnltted

under Applicable Law.

Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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920152714
EXHIBIT A

Lot 45 in Monastery Woods Cottage Homes, an Addition to the Town of Cedar Lake,
as per plat thereof, recorded in Plat Book 106, page 70, in the Office of the Recorder
of Lake County, Indiana.




