


encumbrances shall extend to, and include any contract for deed, land contract, or other agreement
between BORROWER and his assigi  or successor. Such consent to subordinate shall not
unreasonably withheld so long as the LENDER has the assurance, reasonable to the LENDER, that the
provisions of this mortgage remain enforceable and are adequately secured by the PROJECT.

11. During the term of this mortgage, to assure and protect its rights in this mortgage and the PROJECT,
the LENDER shall have right of access and inspection of the PROJECT and all owner’s records at
reasonable times and with reasonable notice to the BORROWER. Failure to properly maintain the
property shall constitute default and payment in full shall be due immediately.

12. Any forbearance by the LENDER with respect to any of the terms and conditions of this mortgage in
no way constitutes a waiver of any of the LENDER’S rights or privileges granted hereunder.

13. Any notice of one party to be other shall be in writing to the parties as follows:

The LENDER: The BORROWER:
LAKE COUNTY COMMUNITY ECONOMIC Nancy Norton
DEVELOPMENT DEPARTMENT 13463 Georgia Street
2293 North Main Street Crown Point In 46307

Crown Point, IN 46307

The BORROWER, or his executor, in the event of the death of the BORROWER. or any assignee or
successor shall notify the LENDER of any changes in the BORROWER’S name and address, or of any
assignee or successor of the BORROWER.

14. The interpretation and application of the mortgage shall be in accordance with the laws and
procedures of the State of Indiana as they may from time to time be amended

15. In the event of vy th he LENDER may
take such measures WAl géumm{t Qlebie uding, but limited
to, foreclosure anc e BORROWER’S right in the PROJECH > assignment and
collection of the rer N@@@FFICIAL'

16. Upon satisfactc mpleiion of all terms and conditions of this mortgaoe & BORROWER, or

upon payment of any af T@S@M@Rl@ﬂﬂkﬂﬁﬂp@ﬂﬁﬂeﬂg slease and satisfaction
of this mortgage by e MENDEgheE AR ESantyRecorder!

17. The Executive|Ditector of the Lake County Community Economic Development Department shall
have the right to waive any esnditions of this"Mortgage <o-long as the watver does rfot infringe on the
rights of the BORROWER undes this instrwimens

This mortgage is expresslylercatcdand imposed upon the abovc| desc QJECT for the purpose of
assuring the compliance of thépBORROW ER with terms and conditions incident [to the forgivable
payment loan evidenced by this mortgage, such loan, bewng e clusively for the purpose of rehabilitating,
preserving, and enhanging the dwedling in the PROJEEG] in ac€ordance with the rules and procedures of
the Forgivable Loan Rehabilitation Program of the I-ake County Community Economic Development
Department. DEF

Date:

Date:

i)ate: Lée%der D%Eee

STATE OF INDIANA)
) SS:
COUNTY OF LAKE)

On the 8™  day of October, 2015 before me, a Notary Public, personally appeared Nancy Norton
who is/are known to be the person(s) named herein and who executed the foregoing instrument and
acknowledged that this was his/her/their voluntary act and deed.

My Commission Expires:
wounty ol ..ssidence:

LOLITA DAVIS

Notary Pebiic. State of Indiana
County of Lake

My Comm. Expires Feb 22, 2018



