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10. Any subordination of this mortgage to additional liens or encumbrances of the assignee or successor
to the BORROWER shall be only upon the written consent of the LENDER. Such additional liens and
encumbrances shall extend to, and include any contract for deed, land contract, or other agreement
between BORROWER and his assignee or successor. Such consent to subordinate shall not be
unreasonably withheld so long as the LENDER has the assurance, reasonable to the LENDER, that the
provisions of this mortgage remain enforceable and are adequately secured by the PROJECT.

11. During the term of this mortgage, to assure and protect its rights in this mortgage and the PROJECT,
the LENDER shall have right of access and inspection of the PROJECT and all owner’s records at
reasonable times and with reasonable notice to the BORROWER. Failure to properly maintain the
property shall constitute default and payment in full shall be due immediately.

12. Any forbearance by the LENDER with respect to any of the terms and conditions of this mortgage in
no way constitutes a waiver of any of the LENDER'’S rights or privileges granted hereunder.

13. Any notice of one party to be other shall be in writing to the parties as follows:

The LENDER: The BORROWER:
LAKE COUNTY COMMUNITY ECONOMIC Mary Stegler
DEVELOPMENT DEPARTMENT 531 Cottage Grove Ave
2293 North Main Street Lowell, IN 46356

Crown Point, IN 46307

The BORROWER, or his executor, in the event of the death of the BORROWER, or any assignee or
successor shall notify the LENDER of any changes in the BORROWER’S name and address, or of any
assignee or successor of the BORROWER.
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upon payment of any dnd all balance due, the BORROWER shall be entitled to a réicase and satisfaction
of this mortgage by the LENDFRat the "ENDER®S own'cost.

17. The Executive|Director ofgthe Lake CountyCommuaity Peonomicgleyvelapment Department shall

have the right to waive any conditions of this Mortgace so long as the waiver do€s not infringe on the
rights of the BORROWER under this instrument.

This mortgage is expressly created and imposed upon the above/deseribed PROJECT for the purpose of
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STATE OF INDIANA)

) SS:
COUNTY OF LAKE)
Onthe 13™  day of October, 2015 before me, a Notary Public, personally appeared Mary Stegler
who is/are known to be the person(s) named herein and who executed the foregoing instrument and
acknowledged that this was his/her/their voluntary act and deed. ) / |
LOUA DrviS . .
Notzry Pabtie. State of Indiana Notary ruplic
of Lake

. County
Cc ity of Residence: My Comim. Explres Fab 22 2018




