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MORTGAGE FHA Casc No.
|7156—2606111-703 J
OCHOA

Loan #: 7150624005
MIN:100491971506240056

MERS Phone: 1-888-679-6377
PIN: 45.02-25-231-041.000-023

THIS MORTGAGE ("Security Ingfrum
OCHOA, AN UNMARRIED WOMAN/ RO
SR., AN UNMARRIED MAN,
Electronic Registration System

15. The mortgagor is CHRISTINE M.
ED\ MAN,& RAYMOND M., VILLASANA,
ccurily Instrument is given to Mortgage
actig solely as a nominee for Lender
ERS is organized and existing

under the laws of Dclawa 026 and a street address of
1901 E Voorhees Street, 584) 679-MERS. VILLAGE
CAPITAL & INVESTMEN WARE, and has an address of
2863 ST. ROSE PAR principal sum of SEVENTY

THOUSAND FIVE HU D
Borrower's notc dated the 7 I onthly payments, with the full

debt, if not paid earlier auf: i i ecures to Lender: (a) the
repayment of the debt evi iifications of the Note; (b) the
payment of all other sum 2 d ‘ : s Security Instrument; and (c)
the performance of Borr 3 e is d the Note. For this purpose,

Borrower does hereby n and Lender's successors and
assigns) and to the succ i

TOGETHER WITH all the improve _.}:J d all easements, appurtenances, and
fixtures now or hereaftcr a part of 3 all also be covered by this Security
Instrument. All of the foregoing is refe e DB ¢ "Property.” Borrower understands and agrees

with law or custom, MERS (as nomince {or L d assigns) has the rlght to cxercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing or canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
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mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS:

1.

Payment of Principal, Interest and Late Charge
Borrower shall promptly pay when due the principal of, and interest on, the debt evidenced by the Note and late charges
due under the Note.

Monthly Payment of Taxes, Insura
Borrower shall include in each mo
late charges, a sum for

pal and interest as set forth in the Note and any

(a) taxes and special asses
(b) leasehold paymenis or g

(c) premiums for i
premium to the
would have becn

1ust pay a mortgage insurance
year in which such premium
yment shall also include either

(1) asum for

ment is held by the Secretary,
charge by the Secretary, these

(11) a monthly
in a reaso
items are

Lender may, at any |ti : AL t not to exceed the maximum

amount that may be AoudLind rocedures Act of 1974, 12
U.S.C. Sec. 2601 etseq. s : LIV % / be amended from time to time
(RESPA), except that ishursements or disbursements

before the Borrower's pa ARy due for the mortgage insurance

premium.

If the amounts held by Lender be held by RESPA, Lender shall deal
with the excess funds as required b LSO T d by Lender at any time are not sufficient to pay
the Escrow Items when due, Lender m require Borrower to make up the shortage as permitted
by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrowers account shall be credited with the balance remaining for all
installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has not become obligated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items (a), (b), and (c).

Application of Payments
All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

® First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by
Secretary instead of the monthly mortgage insurance premium;
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® Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; ' '

® Third, to interest due under the Note;
e Fourth, to amortization of the principal of the Note; and

e Fifth, to late charges due under the Note.

Fire, Flood, and Other Hazard Insurance

Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the Secretary.

All insurance shall t pé N any renewals shall be held
by Lender and shall s Bﬁéﬁiﬁéﬂtaios °C T

In the event of loss, } ive Lender immediate notice by mail. [ : proof of loss if not made
promptly by Borrow M N@n’l‘n)@:FnFI ti/ Mh‘: d to make payment for such
loss directly to Len stead of to Borrower and to Lender jointly. All or any lp 1surance proceeds may be
applied by Lender, at it=0pBiisii)ocument is the property of

(a) to the reductior of the indettlae Lake @mt@d Rlcwmgtrument, first 1o any delinquent amounts

applied in the order in Paragraph 3, and then to prepayment of principal, or

(b) to the restoration or repai damag perty. Any application o; [ ads to the principal shall not extend
or postpone the dug date of the-monthly payments whichare referred to in/Paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pav all outstanding indebtedness under the
Note and this Security Insicument shall be paid to the entity lcgally entitled th€reto.

In the event of foreclosure 0 f this Security Instrumentior other transfer of title to the Property that extinguishes the
indebtedness, all right [titlesand integést of Borrower in ar sdrance policies in force shall pass to the purchaser.

Occupancy, Preseryation, Maintenance and Prote iawsf the Property; Borrower's Loan Application; Leaseholds

Borrower shall occupy.establish, and use the \@ 8-S 0 ower's principal residence within sixty days after the
execution of this Security mstrument (or within 4 er sale or transfer of the Droperty) and shall continue to
occupy the Property as Borrower's principal resader o "'. one year after the dat occupancy, unless Lender
determines that requ will : 3 &, or unless extenua 'umstances exist which are
beyond Borrower's b : by 3orrower shall not commit

waste or destroy, da p yrate, reasonable wear and
tear excepted. Lend loan is in default. Lender
may take reasonable X 2 :r shall also be in default if
borrower, during the ioan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

Condemnation

The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to
Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the Indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
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legally entitled thereto.

Charges to Borrower and Protection of Lender's Rights in the Property

Borrower shall pay all governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments rcquired by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a procceding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is nccessary to protect the value of the Property and Lender's rights in
the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amountg shall bear Interest from the daw of disbursement at the Note rate, and at the
option of Lender shall be immediate

Borrower shall promptly dischar strument unless Borrower:

(a) agrees in writing to the pay cceptable to Lender;

(b) contests in good {zth
Lenders opinioop

(c) secures from the
Instrument. If [
Security Instru
one or more of]

the lien to this Security
may attain priority over this
r shall satisfy the lien or take

Fees
Lender may collect {

Grounds for Accele
(a) Default. Lend
require immed)

case of payment defaults,

(1) Borrower d H e 1s S€curity Instrument prior to or

(i) Borrower defaulis by ] o thitty days 2 cr obligations contained in this

(b) Sale Without Credit Approval. 4 . w (including Section 341(d) of the Garn-
St Germain Depository Institutio nd with the prior approval of the Secretary,
require immediate payment in full Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent cvents.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
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eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sumssecured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure tc  nit
a mortgage insurance premium to the Secretary.

Reinstatement

Borrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower's failure to
pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding. Upon rernstatement by Borrower this Securrty Instrument and the oblrgatlons that it secures shall remain in
effect as if Lender h ired to permit reinstatement

PR S 3

if: °

(i) Lender has acc creng a;ter trg gr}%encengr%!%o!éﬁosu. X hin two years immediately
NOTOFFICIAL!

(if) reinstatement w

QrecB urc on different groupds in the future, or

ocument is the prope of

(iii) reinstatement wil}

11. Borrower Not Rele!
Extension of the tim
by Lender to any su
Borrowers successol
or refuse to extend ti
reason of any demar
exercising any right

12. Successors and Ass
The covenants and a
Borrower, subject t¢

ersely aﬁf:lct tfgjr(rrt fthe licn

d: Forbearance by Lender Not a Waiver
ir payment or modification of amortization of the sums secured by thi

€C

1SSOINT interesWOMBorower shallinot gperatofioMElcase the 2bility
1intercst. Lender shall not be required to commence proceedings ag:
for pay mcntior otherwise modify amortization of the sums secured t
nade by the original Borrower or Borrower's suceess or syiiiginterest.
remedv shall not be a waiver of or preclude the exercise of any right
s Boun ut and Several Liabiliiy signers

ements of this Security Instrument shall bind and benefit the success:
L]

)
Q ‘,\
AN

ed by this Se‘:urity Instrument.
raer!

ecurity Instrument granted
f the original Borrower or
5t any successor in interest
his Security Instrument by
1 forbearance by Lender in
remedy.

and assigns of Lender and
shall be joint and several.

e prov1srons of Paragraph rs' wers covenants and agreeme

Any Borrower who

(a) s co-signing tl v Instrument only and convey that Bor t's interest in the Property
under the term rity Instrumen
(b) is not personall [ urity Instrime:
(c) agrees that Len extend, modify any accommodations with
regard to the te y I % t.
13. Notices

14

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
par  aph.

Governing Law; Severability

This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end, the provisions of this Security Instrument and the Note are declared to be severable.
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15. Borrower's Copy

Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

16. Hazardous Substances
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances on or in
the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

715062 5

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this para
Environmental law ¢
pesticides and herbi
used in this Paragra
located that relate t

NON-UNIFORM COVET

17. Assignment of Ren|
Borrower unconditic
Lender or Lender's ¢
to Lender or Lende;
agrecment in the Sel
for the benefit of 1
assignment for add

If Lender gives noti|
benctit of Lender oniy
and receive all of th
or Lender's agent on

Borrower has not ex
Lender from exercis

Lender shall not be
to Borrower. Howey

[lestanceﬂ arc thOSC b
acument.

sean C

18

N@T‘ ﬁﬁﬁm‘m’m
' Tin Qﬁ&%ﬁﬁf@ﬁﬁ?ﬁfg property of
NTS. Boxtherlng]@ﬁ@mvngcoﬂ-mgs follows.

lly assigfs anditransfers to Lender ol ghe te
ats to collect the rents and revenues ond here
agents. il er, prior (o Lender's noticc t
ity Instrumeni, Borrower shall collcct and re
der and Borrower. This assignmcnt of rc
mal sc only.

»f breach to Borrower: (a) all sentap

U

and revenuesyof the
directs each tcnant o
Holg o) Jrrowel
ve all rents and rever
s consiitutes an absc

uegived by Borrower shall be he
> be applied to the sums s¢ @F‘R SQ swecurity Instrument; (b) Le
2Q "
f the Property; and (i< .

vritten demand t

r hazardous substances by
petroleum products, toxic
i radioactive materials. As
ion where the Property is

perty. Borrower authorizes
e Property to pay the rents
prcach of any covenant or
s of the Property as trustee
le assignment and not an

by Borrower as trustce for

-t shall be entitled to collect

s duc and unpaid to Lender

any act that would prevent

ter giving notice of breach
a breach. Any application

of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure
If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this Security Instrument
by judicial proceeding and invoke any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 18, including, but not limited to,
reasonable attorney's fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law.
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19. Release ‘ '
Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower.

20. Waiver of Valuation and Appraisement
Borrower waives all right of valuation and appraisement.

21. Riders to This Security Instrument
If one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants of each
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Sccurity
Instrument as if the rider(s) were a part of this Sccurity Instrument. [Check applicable box(es)].

O Condominium Rider O Growing Equity Rider [ Adjustable Rate Rider
[0 Planned Unit Development Rider [ Graduated Payment Rider
[ Other [specify]

BY SIGNING BELOW, BorroweT ac
and in any rider(s) executed by Borrowg

antssontained in this Security Instrument

- BORROWER - CHRI

Zote

- BORROWER - ROBI

o/

HrIrrassn

RAYMOND

Teasen®

l"' I{ND , AN p‘\ \‘\“

.
() (L=
Trnnnitte
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ACKNOWLEDGEMENT . =«

¢

STATE OF

COUNTY OF

On this _ __dayof s _ before me, the undersigned, a Notary

Public in and for said County and State, personally appeared

to me known to be the person(s) described d asknowledged

the she/They executed

Witness my hand and seal.

My Commission Expires

(SEAL)

OFFICIAL SEi\L

“ICHOLAS GIANFORTUNE
» . \HY PUBLIC. STATE OF ILLINCIS
..., “nmmission Ex..7es Aug 23, 2019
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I affirm under penalties for perjury, that I have taken reasonable carc to redact each social security number in this
document, unless required by law.

tner/Netco Title

b CETe.

3 Crown Industrial Court < A
csterficld, MO 63005

This instrument was preparcd by:”
TERA GALE
VILLAGE CAPITAL & I

HENDERSON, NV 89052
(888) 23n_&Ra7

When Re
VILLAGE
2863 81
HENDERS
ATTN: F.

(888) 3s5vu-o0>5ys
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NETCO

NETCO File Number:NIN-1253413 '

Borrower Last Name: Ochoa

Exhibit A
Legal Description

Lots 10 and 11, in Block 2, in Frank S. Betz 3rd Addition to the City of Hammond, as per
plat thereof, recorded in Plat Book 12, Page 1, in the Office of the Recorder of Lake
County, Indiana.

Commonly known as: 4227
Lake

in the County of

Parcel Number: 45-62-25

uuuuuu
.,

s I{ND,

Lirgppanitie




