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THIS MORTGAGE
DANIEL C KOEHNE A S

. The Mortgagor is

whose address is 26938 S.

("Borrower"). This Sccuxj
separate corporation acting S is the Mortgagee under
this Security Instrument. as an address and telephone
number of P.O. BOX 2026, Flinl i anville, IL 061834, tel. (888)
679-MERS. Mortgage Services |, LLC ., ,
which is organized and existing under th g X , and whose
address is 502 North Hershey Rd, Bloo

("MERS"). MERS is a

"~ Borrower owes Lender the principal sum of

ONE HUNDRED FORTY FOUR THOUSAND Eli AND NO/100

Dollars (U.S. § 144,827.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on  November 1st, 2045 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
INDIANA - Single Family - FHA SECURITY INSTRUMENT - 1/96
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security of this Security Instrument; and (c) the performance of Borrower's ¢ovenanty and agreements under this Security
Instrument ' and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns, with power of sale, the following described property
located in  LAKE ‘ County, Indiana:
SEE ATTACHED LEGAL DESCRIPTION

which has the address of 4040 W. 75th Court , Merrillville [Street, City),
Indiana 46410 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right to exercise any or all of
those interests, including. but not limited to, the right to foreclose and sell the Property: and to take any action required of
Lender including, but not ’

BORROWER COV Db’éiumgitsitsl as the right to mortgage,
grant and convey the Prc ’ Property 1s unencumbered, except for cncun cord. Borrower warrants
and will defend generally &QTMEFE Q‘E a 1]@ a -ances of record.

THIS SECURITY 1 MENGE ®and non 1 covenants with limited
variations by jurisdiction )2 ;[tlﬁgw Eﬁg‘iléﬁf’ig !.ﬂ@ i.ﬁg{,gﬁj}y of

UNIFORM COVEN AKX OITOWer an@ Lender covenant and a r!?as follows:

1.  Payment of Principal, Interﬂlﬂ eh mﬁ;&ﬁ&m l'ydﬂiﬁ!due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2.  Monthly Payments of Taxes Insurance an d"Other Charges, Borrower shall“include in|each monthly payment,
together with the principal and inferesias sct foithi-in the-Neie and anylate charges, asuin ol (a) taxcy and special assessments
levied or to be levied against the Property, (b) leaschold paymerits or ground rents on the Property, and (¢) premiums for
insurance required under [paragraph 4. [r*any year in which the I.cnder must pay a mort isurance premium to the Secretary
of Housing and Urban Development (“Sccretary™), or in any year in which such prermumpwould have| been required if Lender
still held the Security Instrument, each menthly payment shall 2lso include cither: (1) a sum for the annual mortgage insurance
premium to be paid by ider 1o the"Sccrétary, or (il) a mont charpedinstead of a mortgage insurance premium if this
Security Instrument is held by the Secictary, in a reasonable amouni.io _befdetermined by the Secretary| Except for the monthly
charge by the Secretary, these items are called "Escrow Ite ng;the sums paid to Lender are called " IEscrow Funds”.

Lender may, at any >, collect and hold amountg @ eftems in an aggregate amount noy to exceed the maximum
amount that may be requited for Borrower's escrow, ¢ Real Estate Settlement Drocedures Act of 1974, 12

U.S.C. section 2601 ct xad implementing reg 98 1024, as they may b nded from time to time
("RESPA"), except that 0N OF_reserve perng RESPA 0 inanticipated disbur or disbursements before
the Borrower's payments i¢ in the account 1y 5 g Tor tH insurance premium.

If the amounts held Cscrow ltems eXOECHRine iy I8 permitted ! 'A, Lender shall account
to Borrower for the exces 3¢ RESPA. 5 of funds ! £ time are not sufficient to
pay the Escrow ltems wh otify the B i ire Borpg shortage as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f  orrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
items (a), (b) and (¢) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (a), (b) and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lcnder to the Secrelary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.
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Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence orsubsequbntly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lendcr. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauscs in favor of, and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immcdiate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not. extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change thc amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or othcr transfer of title to the Property that extinguishes the
indeb[edness, al] ”ghL titlp and interest of Rorrower in and to incurance nolicies in force chall nass to the purchaser.

5. Occupancy, 1 ptengnee and Brotectiop of the R 's Loan Application;
Leaseholds. Borrowcr s Eﬂ m nt) B’ S P > within sixty days after
the execution of this Seci it (o within sixty days of a later sale or tragpsict y) and shall continue to

occupy the Property as NQT Ffiq%j& g :upancy, unless Lender
determines this requirem fenu 5 stances exist which are
beyond Borrower's contre Byt 'Flﬁ’é"ﬂﬁbiﬂi’féﬁt“ﬁs"’tﬂ@‘?&ﬂg‘é ! 1all not commit waste or
destroy, damage or substantially<change the erty Oﬁ]low the Pr Iy to lerlo ate reasonable wear and tear cxcepted.
Lender may inspect the Fropefty if thebil)ﬁei;%i(/ﬂ: Xsein default. der may take rcasonable

action to protect and prescrve such vacant or abandoned Property, Borrower shall also be in default |if Borrower, during the

loan application process, gave materially false o naccuratc information or statemcnts 10 Fender (or failed to provide Lender
with any material information) in conaeetion Withsihe loansevidenced by, the Note, including, but not limited to, represcntations
concerning Borrower's ¢ccupancy of the Property os a princi residence. If Security Insgirument is on a leasehold,
Borrower shall comply with the pre ns of the leasc. If Borrower acquires fee tit I gperty, the leaschold and fee title

shall not be merged unless [énder agrées, (o the merger in writing

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential | in connection with any
condemnation or other taking of any part of the Property, or for conveya in place of condemnation, are hereby assigned and
shall be paid to Lender to the extentyei thieffull amoungef the indebtediessithat remaias unpaid under the Note and this Security
Instrument. Lender shall 2pply such proceeds to the reductiograiriiic indebtedness under the Note and this Security Instrument,

first to any delinquent amounts applied in the order “@FR -ﬁ'a 1 3, and then to prepayment of principal. Any
application of the procec he principal shall nol&g o the duc date of the morithly payments, which are
referred to in paragraph change the amount of @ yirents. AR excess proceeds © 4 ount required to pay all
outstanding indebtedness s Note and this Secu sment, shallle paid to the entity 4 titled thereto.

7.  Charges to Be i Protection of 12 ie Property # pay all governmental or
municipal charges, fines ns that are not 13 el Staph 2. Borrow iese obligations on time

directly to the entity whic :st in the Property, upon
Lender's request Borrowe ;

1f Borrower fails to make these payments or the payments required by paragrapn 2, or lalls (o periorm any other covenants
and agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is nccessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement at thc Note rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c¢) secures from the holder of the lien an agreement satistactory to the Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

s e
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Fees. Lendcr may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devisc or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requircments of the Secretary.

(¢) No Waiver. 7 ci oar il Id it Cender to require i li nent in full, but Lender
does not requir £ OCS 1IUL Walve IS TIgNLS wWigll ents.

(d) Regulation & E«m tulSn N tary will limit Lender's
rights, in the ¢ aults, to require 1mmed1al menl n_full ang not paid. This Security
Instrument doe: @0 or@t y r! Secretary.

(e) Mortgage | Borrower agrees that if thls SC(,UI‘II)/ lnslrument an; ) re not determined to be

eligible for insurangc 'Ehj[smoﬁumegltp[smhe ‘ Tate hereof, Lender may, at its

option require ixinedidte payment | ﬁk Cums 56 ur lhls g lnslrumg A_written statement of any

authorized agent of«dhe Secrel%&agd ?qu the date heicof] declining to insure this
Security Instrument and the Note, shall be deemed concluswe proof ot such ineligibility. Notwithstanding the
foregoing, this option ma- be exe der w! * unavailz ~insurancc is solely due to Lender's
failure to remit| a mortge ge 4NSucance premiim [foithe Sccre@ry:

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amoun! inder the Note or this Sceurity Instrume ight appligs even after foreclosure
proccedings are instituted. To reinstate the Sceurity Instrument, Borrower shall tender in a lump sum|all amounts required to
bring Borrower's account current including, /to the cxtent they are obligations of Berrower under this Security Instrument,

foreclosure costs and re¢asonable ] iomary attorneys' fee ipenses properly associatcd with the foreclosure
proceeding. Upon reinstaiement by Borrower, this Security Instruménwand the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. Hoyi "U‘ -,, nder is not required to permit rcinstatement if: (i) Lender
has accepted reinstatement_afier the commencement o 0‘33).«.-. O& eedings within two years iprinediately preceding the
commencement of a curr foreclosure proceeding, Pf“ M\‘ ill preclude foreclosure #n different grounds in the
future, or (iii) reinstateme ! ~rsely affect the p § seied by this Secupity Ip« nt.

11. Borrower Not % _Forbearance By & &r. Extension o the yayment or modification
of amortization of the sun ) ; Security Ins! ny g2 Lender to any su iterest of Borrower shall
not operate to release the Qriginal Borrowd 507 S SUCCESSOT in if shall not be required to
commence proceedings ag dr_in interest or rEAIETS 1 . 1se modify amortization

of the sums secured by ! ad jorrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower's covenants and agreements shall be Jomt and several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)i$ co-signi  this’ @echrity Instrument only lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Scturity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢)  ees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the werms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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14. Governing Law; Severability. This Security Instrument shall be governed: by Federal law and the law of the
jurisdiction n which"the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any 1nvgst1gat10n claim, ‘demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this par?"mnh 16, "Hazardous Substances" are thoge substances defined as toxic or hazardous substances by

Environmental Law and troleum products, toxic
pesticides and herbicides, p Wm ‘% E ve materials. As used in
v icans federal laws and laws of the jurisdicix
N@T OFFICIAL!

this paragraph 16, "Envi Property is located that
relate to health, safety or

NON-UNIFORM C

T RIS DGEthhedst fightm@m of

17. Assignment of I . Borrower unconditionally assigns apd nts and revenues of the
Property. Borrower authgfizes Lender otﬁ& alg& Gwdeﬁueq and hereby directs cach tenant of the
Property to pay the rents|to Lender or Lender's agents. However, prior to Lender's notice to Borrover jof Borrower's breach of
any covenant or agreement in the SeetrityInstrument, Borrow ver sha!l collect and rcccive atl'rents and revenues of the Property
as trustee for the benefit of Lender and Borrowersy T hispassignmenizel rents constitutes,an absolute| assignment and not an
assignment for additional |security only.

If Lender gives notice of brea Borrower: («) all rents rcceived by Borroy s held by Borrower as trustec for
benefit of Lender only, to be applied toythe sums secured by the Security Instrument; (bjrizender sha!l be entitled to collect and
receive all of the rents of the Property; and (¢) each tcnant of the Property/shall pay all rents duc and unpaid to Lender or
Lender's agent on Lender's written demand (g the tena

Borrower has not ex
Lender from exercising it

ited any prioi assignment oi' the rents and has not-and will not perform
ghts under this parag‘raph 17.

y act that would prevent

Lender shall not be &
to Borrower. However, Leing

7 giving notice of breach

so at any time there is o trcach. Any application of

rents shall not cure or w any default or invahda piaremedy of Lender. 1l signment of rents of the
Property shall terminate v debt'secured by the paid in full

18. Foreclosure P I der requires in full under para :nder may foreclose this
Security Instrument by jt ol Lender sha ollect all expcr 1 pursuing the remedies
provided in this paragrapl Wt notlimited tosnsH vidence.

If the Lender's inter 1s held by the S ) :s immediate payment in

full under paragraph 9, ihe Secrelary may 1nvoke tne nonjudicial power oOf Sal¢e proviacd in ine oingle Family Morlgage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act to
commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for relcasi this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fec is permittea under Applicable Law.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Pége 56"‘?1 [RUPIE P
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ‘the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[_]condominium Rider DGrowing Equity Rider

[:]Graduated Payment Rider DPlanncd Unit Development Rider
[_JOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

This Mortgage was drafted b
Mortgage Services lll, LLC
502 North Hershey Rd
Bloomington, IL 61704

[ affirm, under
document, unless required

e ps Security number in this
1

a9
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INDIi’IDUAL ACKNOW LEDGMENT |

STATE OF INDIANA

C INTY OF

On this day before me, the undersigned Notary Public, personally appeared DANIEL C KOEHNE A SINGLE MAN

»

, to me known to be the individual(s) described in and who
executed the Mortgage, and acknowledged that he/she/they signed the Mortgage as his/her/their free and voluntary act and

deed, for the uses and purposes therein mentioned.

. 2015

C* —— ' hand and official seal this.
g,
NQeNITA 7,

.-"\O.K.é. Co &

8

RS
\d“ N
aa

///
/,
g

By

Notary Public in and for the Sidle

BT

3 s
-7 '~,@J‘ O,hm]ss.\o(‘,\ 5
. & 01-0p-20%

//// OF /ND\P\$Y:\\\\\\

zumm

NMLSR ID: 405831

NMLSR (L.O.) ID: 462310 (Eric Marcotte)

Loan Originator: Numark Credit Union

Add’'l Loan Originator: Mortgage Services lll, LLC/172606
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Commitment Number:

LOT 94, CRESCENT LA S SHOWN IN PLAT

BOOK 48, PAGE 62, IN

Permanent Index Numb

The property address and taxarce 1 S € fornformational purposes




