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defined in Sec 18, 20 and 21. Certain rules regarding the usab
document are &d Blecument is the property of

(A) “Securf nstrumenth&lﬂkﬂd@ﬂﬂﬂﬁ}hﬂ&ﬁhﬁdﬂ&&ber 17,20

Riders to this document.

(B) “Borrpwer”is T I"P, Pe iane I ‘son, hus I'wife .
mortgagor under this Secuiity Instrument.

(C) “Lender "lis JPiMorgan Chase Bank| N.A.. Lender is|a National Banking Ass
and existing under thellaw.s ofthe United States. |_ender's address is | ishigPolaris P
OH 43240|. Lender'is the mortgagee under this Security | nstrume

(D) “Note|' means il ussory note signed by cer and dated October 1
states that Borrower owes Lender oné hundred fony five thousand and 00/100 D
$145,000.00) plus interest. Borrower has Qi

to pay the debt injfull not later than Nogeh

(E) “Prope “mneang the property th
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider
O Balloon Rider
O VA Rider

0 Condominium Rider
O Planned Unit Development Rider O
O Biweekly Payment Rider

0O Second Home Rider
1-4 Family Rider
O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable

final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners

association .

9) “Electr o ArGCHIReREAS:

check, draf p - instr nt ich is initiated through a1 cic
s, o« - NI DA BB s el
debit or cre « count. Such term includes, but is not limited to, point-0 /=
teller machine 105 Ktlods tehiasiniigsbjisEienpwgrertys, af - o
transfers. the Lake County Recorder!

(K) “Escraw tems” means those items that are described in Section 3.

(L) “Miscellaneous I ds” n

paid by any third part yf(other than'ins
5) for: (i) damage to, ordestruction of
part of the Property; (ii nveyance
omissions as to, the valuémand/er conc¢

(M) “Mortgage Insuranee” mieans ins
on, the Loa

(N) “Periodic Payment” means the regula

the Note, phus (i1) any amounts under
(O) “RESF w¢ans the Real Estate

its implems sgulation, Regulati
time to tim ional or sucdg
matter. As Security Instrusies
are impose

"federally 1 o

mpen settleme 1ofda
ince'proceeds paid under thé'coverages d
he Property; (ii) condemnation or other t:
lieu of condemnation; or cprese;
on of the Propert;

ance protecting Lender against the nonpa;

sAct(lZ U.S.C” Secti
2art 1024), as they mijg
regulation fthat g

£

oA

in originated by
iinal, telephonic
ial institution to
sfers, automated
2d clearinghouse

ges, or proceeds
iribed in Section
ng of all or any
tions of, or

ent of, or default
nd interest under

601 et seq.) and
mended from

: same subject
strictions that
ot qualify as a

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Trai er of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Lake [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 45-11-16-485-003.000-036 which currently has the address of 2243 LORI LN
[Street] SCHERERVILLE [City], Indiana 46375 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Proper

BORROWER o Eoheper sl it g < syed and has the

right to mortg: d’convey the Property and that the Property is w 1, except for

encumbrances N Wr@-‘ If@f allfy the i operty against
all claims and 5. subject toany enc b@(gs‘jo recor! AE’

THIS SECURI Ty 1SR RUISIEN 3L ts ARe SERREFEM K. - -1 on-uniform
covenants with-limited varigtiges ﬂm@@'@ﬁwmﬂEP!security instriunent covering

real property.
Uniform Covenants, Borrower and Lender covenant and agree as

1. Payment of Principal, Interest, Escrow Items; Prepayment Charges, and L_ate Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidencgd by the Note and any
prepayment charges andiiate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymerits due under the Note and this Security [nstrument shall be made in U.S.
currency. However, if. anyicheck or other instrument received by Lender as payment under the Note or

this Security Instrument. i urned to Lender unpaid, | ermay require that any or all subsequent
payments due under the Note and this Security Inst rumentibe made in one or more of th following forms,
as selected by |Lender: (2) cash; (b) money oxsie: v o ified check, bank check, treasurer's check or
cashier's check provided any such check istaha (@roinstitution whose deposits‘are insured by a
federal agency, instrumentality, or entity g ectr nds Transfer.

Payments are « r¢ceived by Lende ree etk f location designa : Note or at such
other location designated by L RIS M s with the n : ; m‘Sectlon' 15.
Lender may re nent of partial 3 e A“‘" Pa i ire insufficient
to bring the L« der may accept aiy ent or partial ps :nt to bring the

Loan current, ° )\ vg such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender

1744298197
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT “orm 3015 1/01
VMP® 11114
Wolters Kluwer Finandal Services 2015101615.1.0.3112-J20150324Y Initia Page 3 of 17

(TR

I

0N

L



shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a navment from Rorrower for a delinauent Periodic Pavment which includes a sufficient
amount to pay €, the paviment mav be applied to th ent and the late

r v v L .
charge. If mor: [) 1 m% (#. 12y af; 1t received from
Borrower to th of the Peno? ?a‘y;!nents if, an tt% es]exu nent can be paid
in full. To the N@Tﬁ E ;ﬁ ent of one or
more Periodic nts, sd ay 8 due. Y / prepayments
shall be applie |- PR PIGREUMEIETY ﬁﬂeapie&fiﬂéifyhbf
Any application paymenttliréulﬁq(@@ajﬁﬁlmw paeeds 1o puinciy al due under the

Note shall not|ext€nd or postpone the due date, or ¢ e the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to'Lender on the day Perigdic Payments are due
under the Note, until the Nete is paidgingti:|| gassum (the “Eunds?) to provadesfor payment of amounts due
for: (a) taxes and assessments and other items which ¢an attain priority over this/Security Instrument as
a lien or encumbrance ¢ Property; (b) leasehold payments or ground on the Froperty, if any;
(c) premiums for any and @bhinsurance required by Lender under Sectiomdyrand (d) M ortgage Insurance
premiums, if any, or any.sums payable by Borrower td Lender in lieu of the payment of Mortgage
Insurance premiums in accordancée with the provisiens ofSection 10. These items are called "Escrow
Items." At origination onat.any time duriag the term of thedfoan, Leader may require that Community
Association Dues, Fees, and Assessments, if anyabgescrowed by Borrower, and such dues, fees and

assessments shall be an Escrow ltem. Borrgs PLRISY ptly furnish to Lender all notices of amounts
to be paid underthis Section. Borrower sjiadiy othe Funds for Escrow Tems unless Lender
waives Borrov dbligation to pay the B ”‘? aiEEscrow Items. Lender i ‘aive Borrower's
obligation to »uderFunds for an ', a5 at any time. Any iiver may only
be in writing. it of such waive : ilpay directly, when payable, the
amounts due ft N tems for whichpay, qiltnds has been v erand, if Lender

requires, shall Ier receipts evideilomiers iod as Lender

may require. B X | ¢ for all purposes
be deemed to be a covenant and agreement contained in this Security instrument, as the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA.T ender chall not charce Rorrower forholdino and qr}nlu;nn the Fundg onqually analyzing

the escrow acc y the Escrow Items, unless er y st on the Funds
and Applicabl @Eu ? ag ie in writing or
Applicable La jweresi to be paid on the Funds Lender shall o pay Borrower

any interest or M@]@r@ﬁfiﬂc{l 5 1 i writi ver, that interest
shall be paid o uhds 8 Ehan an counting of the
Funds as requi < .= "PHify Document is the property of

[fthere is a surplus of Fund P esbrav(@ssied der shail acoount to Borrower
for the excess funds in acco:gglgegv‘ith RESPA. If thefe ig%sgﬁge of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount nec¢essary to n the iccord ith RES no more than 12 monthly
payments, If there is a deficiency of Funds held in e€sciow, as defined under RESPA, L ender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the lamotint necessary to make up
the deficiency|in accordaiice with RESPA, but in no more than 12 m: y payment:

Upon payment in|full ofiall sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any |Funds held by Lender.

4. Charges; L icns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority ovexs : ity Instrument, leasehold pa‘ >nts or ground
rents on the Propertyy if any, and CommundiaAssocts o 15, if any. To the
extent that these items are Escrow ltems, Poffower shaliip2s i rovided in Section 3.

ment unless
anner acceptable
ien in good faith
by, or defends pinion operate
to prevent the ¢ uch proceedings
are concluded; or (c) secures from the hoider of the lienan agreemem satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying

Borrower shal 13\
Borrower: (a) :
to Lender, but
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,”" and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pav. in connection with this Loan. either: (a) a one-time charoe for flood zone

determination,
and certificatic
reasonably mi;
payment of an
review of any

If Borrower fai
at Lender's optic
or amount of ¢
Borrower, Bor
liability and mi
that the cost ol
Borrower coul
additional deb/
Note rate from
to Borrower r¢

All insurance |
to disapprove s
and/or as an ad¢
If Lender requ
notices. If Bor
damage to, or «
name Lender :

In the event of
make proof of
writing, any ir

:s. Borrower shall promp u_,

P L oy

I penrentis:

or termmatlon OI'C ertification. Borrower N

JM@T@(I?EE%@‘M B

Thmnmaumsmaescm PEOPEEHE.

 ad Borroplgis Bypie. Doy B aqabbedisaetto purchs

erage Therefore, such coverage shal cover Lender, but might or m
ver's equltv in the Property, or the contents of the Property, agamst

provr 2ror geth revious " Borr

e insurafice eoverage so obtained might significantly exceed the co
:ave obtained. Any amgunts disbursed by Lender underthis Sectior
‘Borrowe: wed by this Security [nstrument. The: nis shal
s date of disbursement and shall be payable, with such interest, upon
esting payme

icies requiied by Lender aid renewals o such policics shall be subje
a policies, shall include a standardmertgage clause, and shall name L

»nal loss payee. Lender sha QDF«R n'ﬁo &,u to hold the policies and
1l receipts of paid r

ce }m not otherwise requist
%] fclude a stands rd 1

3&;& .

ﬂV@w&%\- Sthe insurance ¢

ar Unless Te P

fains any form o “
ton of; the Propertys

! _,'

¥

ie determination
ges occur which
onsible for the
ction with the

lrance coverage,

1y particular type

1t not protect

y risk, hazard or
er acknowledges
»f insurance that
shall become

lar interest at the
tice from Lender

to Lender's right
der as mortgagee

1ewal certificates.

1s and renewal
Lender, for
clause and shall

der. Lender may
lerwise agree in
by Lender, shall

be applied to restoration or repalr of the Property, if the restoration or repair is economlcally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clalm then Lender may negotiate and settle the claim. The 30-day period

will begin whe
or otherwise, E
amount not to

of Borrower's

all insurance p
Property. Lend
unpaid under t

6. Occupanc!

Qﬁéﬁﬁi@ﬁm&&

NOTOEEICERLy,

Y ’J:ﬁ:fé ranéif

roceeds ejthe

MCRLAS L PRSI

ir or restore the f

Jorrower sth%MtQﬂﬂﬂ“sBﬁmd@gsBorrower‘;

nder Section 22
proceeds in an

1d (b) any other
jorrower) under
overage of the
' to pay amounts

incipal residence

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at | rear aftcr ilie'date of ¢ 10y, unless [iender otherwise
agrees in writing, which consentshalinot be unreasonabiypwithheld, or uniess.cxtenuating circumstances

exist which are

syond Eorrower's contre

7. Preservatijon, Mainienance and Protection of the Property; Inspéctions. Borrower shall
not destroy, damage or impair'the Property, allow the Property to deteriorate or commit| waste on the
Property. Whetheror not‘Borrower is residing in the Property, Borrower shall maintain the Property in

rom deteriorating or dec) 1gin value due to its condition. Unless it is
oration is not economically feasibic, Borrower shall
{18t deterioration or damage. If insurance or
AL to, or the taking of; the Property, Borrower
Pe ’(J Kof‘ g ) perty,
repairing or restofiRg the Pro g"‘"“ if Lender has relcased proceeds for such
o1 difcstoration inasTngle :nt or in a series
\ce or condemnnati eds are not
believed of B ori ation for the

order to prevent the Prop
determined pursuant to Section 5 that repair or res
promptly repair the Property 1f damaged to 2
condemnation ps
shall be responsible
purposes. Lenc

of progress pa :
sufficient to re r¢ thelProperty,
completion of estoration.

Lender or its ag )8 t has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, orinacc e information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Prop
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Securlty Instrument, including protectmg and/or assessing the value of the Property, and securing and/or
repairing the P 1y sums secured

by a lien which pAl jt ' ;t ing it lying reasonable
attorneys' fees stmumm@ﬁs &el $ iment, including
its secured pos 2 t i Io ey higclix 1ot limited to,
entering the Pr mmm AdTp !o\ yws, drain water
from pipes, eli :Eﬁi:é other code v1oiaho r dangerous conditiong, an 2 utilities turned
on or off. Alth p iﬁ& i‘ do¥s'not have to do so and is

not under any ¢ity or obllg:thretqga}pelﬁ}@uqqtjhm&mpho liability fos not taking any

or all actions authorized under this Section 9.

Any amounts disbursed by Lenderunder this Section 9'shall become additionaldebt af Borrower secured
by this Security [nstrumenigBhese amounts shailsbear interessat the Note ratesfrem the date| of disbursement
and shall be payable, withisuch interest, upon notice from Lender to (B orrower requesting payment.

If this Security Instrumeni,is on a leaseho!|d, Borrow er shall comply with all i€ provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing

10. Mortgage Insuranceqif Lender requ1red Mortgagc ifisurance asya condition of making the Loan,
Borrower shall pay the premiums required to ‘; - ‘ r e Mortgage Insurance in effect. [, for any reason,
the Mortgage Insurance coverage requ1red o ... 9&, 2s to be available from fthe mortgage insurer
that previously provided such insurance ) “ Nﬁ"‘ bequired to make separai€ly designated

payments tow: s.premiums for Mort ower shall pay the pf ms required to
obtain coverag ntially equivalent § furance previots|y/i , at a cost
substantially e > ge Insurance pf 1 effect, from an
alternate mortg &lectd 5 Ully equivaleny Irance coverage
is not availabl I i ; s designated
payments that 7 accept, use and

retain these payments as a non- retundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that

1744298197
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT “orm 3015 1/01
VMP® 11714
Wolters Kluwer Finandal Services 2015101615.1.0.3112-J2015024Y Initie Page 8 of 17

O






Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater

than the amount of the sime cecured by this Security Instrument immediatelv before the partia] taking’

destruction, or
by this Securit
the following
destruction, or
partial taking,

In the event of
of the Property
of the sums se(
and Lender ott
by this Securit

If the Property
Party (as defin
fails to respon
and apply the }
by this Securit
Borrower Mis(
Miscellaneous

Borrower shall

Lender's judgr
interest in the

if acceleration
be dismissed w
impairment of
any award or ¢

are hereby assig

P

| NOTOEFICIAL,

2 fl&hag, Rocumentds ihe propsrhyiaf
ediately l&kﬁt ReCordesin value
ed 1mmedlg{y t?%ore the part]&lﬁmg, destruction, or loss in valu

wise agree in writing, the Miscellaneous Proceeds shall be applied t

nstrum ather ms © due.

abandoned by Borrower, or if, after notice by Lender to Borrower 1
in the sentence) offcrs to make an award to set laim/for ¢
» Lender within 30 days|after the date/the notice is givengizender is a
cellaneous Proceeds either to restoration or repair of the Property or
astrument, “whether or not then due. "Opposiug Party" means the th

aneous r’ioceeds or the party against whoin Borrowei has a right of
oceeds.

ER
1 default if any action g 0% vm-.. ether civil or criminal
v, conld result in forfeitgbe? payrCor other material impai
; &J [
ty orrights under this.S€¢ urit ment. Borrower can ¢l
that, in Lender's

¥ reinstate as
23 _; tider this Secuyit
it » i by e impairmentc

a

e sums secured
ds multiplied by
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and aoraeag that Rnrrnulnr'c ohlicationg and liahilitv qha]] he inint and cp\lprnl‘ However’ any

Borrower who ity Instrument but does not execute gner"): (a) is
co-signing this i B ttnis. ; interest in the
Property unde: {1his Security Instrument; (b) is not personzlly yay the sums

secured by thi: I N !cvg‘(ﬁdfsm Ié'[ ¥ can agree to
extend, modify ar or madke'any accom io h t8rms ot urity Instrument
or the Note wit' - 1 "PhigP)ofetittient is the property of

Subject to the provisions of i0 wer who assumes Borrower's
obligations underthis Security Instrument in wrltmg?Yn is approved by Lender, shz !l obtain all of
Borrower's rights ‘and benefits under this Security Instrument. Borrower shall not be rcleased from
Borrower's obligations = bility scuri ment ui ler agrees to such release
in writing. The covenantsfandagreements of this Secufity Instrument shall bind (except as provided in
Section 20) and benefit the'successors and assigns|of Lender

14. Loan Charges. Lendei,may charge Borrower fees for seryices performed in connection with
Borrower's default, forthe purpose of protecting Lender's inter¢st in the Property and rights under this
Security Instryment, including, batnot limited to, atiorneys' fegs, property inspection and valuation fees.
In regard to any other fees;ihedbsence of express authority.infthis Secusity Instrument to charge a specific

fee to Borrower shall not be construed as a prokhiiion on the charging of such fee. | ender may not

charge fees tha{ are‘expressly prohibited b 0@ cchirppinstrument or by Applicable Law.

If the Loan is subject toia law which sets ,&; Wvderges, and that law'is i interpreted so
that the interes her 1oan charges col = ed in connection wit Loan exceed the
permitted limi "a) ary.such loan ¢ ix._ d ced by the arnou# ry to reduce the
charge to the p it; and(b) any st 1y gred from Borrow :eeded permitted
limits will be 1 rower. Lenderyig) ) fi g the principal
owed under th W 9 incipal, the
reduction will 2 ) 1€r or not a

prepayment charge is providea for under the Note). Borrower's accéptance of a;ny‘such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
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this Section 18,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may re 1 h¢ s under this

Security Instru v ligation to pay the sugns securen nstrument, shall
continue unch: f rﬂéﬁﬁﬁ@ﬁu‘lﬁe.. id expenses in
ng-fod eciad by : shy @hgone:

one or more of certified check,

bank check, tre 1 an institution
whose deposits by afederal agency, instrumentality or entity; or (d; L,/ec Funds Transfer.
Upon reinstatemes ’Ehf&v ,Qﬁumﬁﬂtnlﬁlﬁilﬁ PEOIRELEH: B, by shall remain
fully effective 2< if ud accelm@rﬂ%ﬂe&ce&%ﬁwm&ﬂiﬂéﬂ.kinsme shalhnot apply in the
case of acceleratigh under Section 18. :

20. Sale of Note; Change of Loan Servicen; Notice of Grievence. The Note or a partial interest
in the Note (together with ghis SeCutityglnstiument) cande,sold one or meie,times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer|') that collects
Periodic Payments dueyunderthe Note and this Security Instrument is other mortgage loan
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the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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