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MAXIMUM LIEN. Th

THIS MORTGAGE dated GE ¢ - NOEL, Il and KATHY A.
NOEL, husband and wi AN 16321-3923 (referred to
below as "Grantor") A owhiose, 2 , Munster, IN 46321
(referred to below as

GRANT OF MORTGAGE. and conveys to Lender all
of Grantor's right, title, and intere , together with all existing or
subsequently erected or affix asements, rights of way, and
appurtenances; all water, water right ing stock in utilities with ditch or

limitation all minerals, oil, gas, geothermal and similar matters, (the
State of Indiana:

THE FOLLOWING REAL ESTATE IN LAKE COUNTY IN THE STATE OF INDIANA, TO WIT:

LOT 30, BLOCK 2, IN FAIRMEADOW FOURTH ADDITION TO THE TOWN OF MUNSTER, AS SAME
APPEARS IN PLAT BOOK 37, PAGE 52, OF THE RECORDED PLAT IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

al Property”) located in LAKE County,
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replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor anv tenant _contractor,_agent or other authaorized user of the Property shall
use, generate, m 1 ! nce on, under, about

or from the Proj Wcmm = te e with all applicable
federal, state, ar # regulations and ordinances, ir?c?;;in; on all Environmental
Laws. Grantor a ) Nmrﬂpﬁlrmm Y such inspections and
tests, at Grantor' nc g » of the Property with

this section of thi ﬁsﬁﬂ?ﬁ# tfé { :nder's purposes only
and shall not be con ?plcreate an respon5|b ity or ity part of. Lender to Grantor or to any
other person. Th¢ presentathe ﬁbﬂ cmdﬂl‘!)ased on Grantor's due diligence in
investigating the Praoperty for Hazardous Substances Grantor hereby (1) releases =nd waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws _and (2)-agices-to-indemnify, dafend, and.ficld harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting m-a breach of this section of the Mortgage or as a consequence of any use,

generation, manufacture, stoiage, dispos release or threatened reiease occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of thelndebtedness and the satisfacticn’and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisitio interest in the Property, whether by foreclosure or

otherwise.

Nuisance, Waste. Grantar shall not cause; e Aefmit any nuisance nor Zommit, permit, or suffer
any stripping of aste ‘on or to the Eiopera OF afyzportion of the Frop Without limiting the
generality of the srantor will r Srove—arigiant to any other p right to remove, any
timber, minerals sl and gas), c& )\ il, gravel icts without Lender's

prior written cons

Removal of Imprc¢ b ‘om the Real Property
without Lender's PHOH wiinein Consceint —AS a Conaiton o e reiovar Gi aiiy llllpluJementS, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
antor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in fe of all ¢ ernn ithorif applicat t or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all

un o L
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other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
However, this option shall not be
exercised by Lender if such exercise is prohibited bv federal law or by Indiana law

any other method of conveyance of an interest in the Real Property.

TAXES AND LIENS.
Mortgage:

Payment. Grant
special taxes, as:
Property, and shs
to the Property.

interest of Lender

those liens specit
due as further sp|

ﬂns rEIaIIﬁIO mne E ls

mmﬂEﬁiﬁlAhe\ iy

3 .J:I;?é‘ malntaln %pege}ﬂe@w#ﬁﬁavmg, £

der this

ess refer

lly agreed to in writing by Lender and except for the lien of tax

fied in the Right to Contest'paragranh

perty are part of this

taxes, payroll taxes,
or on account of the
or material furnished
over or equal to the
{o in this Mortgage or
and assessments not

Right to Contest. Grantor may-withhold payment of any tax, assessment; or claim in connection with a
good faith dispute over the sbligation to pay, so long as Lender's interast in the Property is not jeopardized.
If a lien arises of is filed as asult of nonpayment, Grantor shall fiiteen (15) days after the lien
arises or, if a lien is filed, withinyfifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by | ender, deposit with Lender cash or al sufficient corporate surety bond or
other security satisfactory =nder in an amount =it to discharge the lier| plus any costs and

reasonable attorn
lien. In any cont

enforcement again

bond furnished in

Evidence of Payr
the taxes or asse
any time a writte:

Notice of Const
commenced, any

s' fees, or other charges that could accrue as a result of a fore(

5} o »

sure or sale under the
lerse judgment before

iigee under any surety

dence of payment of
> deliver to Lender at

before any work is
ty, if any mechanic's

lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mol I

Maintenance of Insurance.

exten:

| coverage endorsements on a repla

Grantor shall procure and maintain policies of fire insurance with standard
nent basis for the full insurable value covering all

Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
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omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Grantor's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness payment of any lien affecting the
Property, or the r =Te oceeds to restoration

and repair, Grant
to Lender. Lend:
proceeds for the
Any proceeds wh
committed to the
Lender under this
principal balance
Indebtedness, sut¢

2 usﬂacto proo: o!; suc expendltu. ok
: ANWWFMHMM

Jage,
the Ind

o a accrue? |n$ rest m@ﬁder i
matyrol}ceqr

ds after

oroceeds shall be paid to Grantor as Grantor's interests may apj

2 manner satisfactory
rse Grantor from the
under this Mortgage.
wvhich Lender has not
ny amount owing to
hall be applied to the

yment in full of the

Ir.

Compliance with Existing ! tadne: the t in whic dsting Indebtedness described
below is in effect, complizan€e with the insurance proyvisions contained in the instrurnent evidencing such
Existing Indebtednhess shall constitute compliance with the insurance provisiens under this Mortgage, to the
extent compliance with the. t > of this Mortgage would constitute ation of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mdrtgage for division of
proceeds shall apply only"to that portion of the proceeds not payable to the holder of the Existing

Indebtedness.

LENDER'S EXPENDIT
encumbrances, and ¢
to the Property or to
below, then Lender v
interests in the Prop
Lender believes to be
such purposes will th
paid by Lender to ti
"consumer related lo:

exceed the Annual P(..kuusu naic ifnidany GisCioscd o e 10dait.
Indebtedness and, at Lender's option, will

\\

(A) be payable on demand,;

but is not requir
All expen

~the Credit Agr

Ha

ns, security interests,
(C) to make repairs
standing as required
2rially affect Lender's
take any action that
r paid by Lender for
i the date incurred or
onsumer loan" or a
rate charged will not

il ouvi CI\PCIIOCO yvin become a part Of the
(B) be added to the balance of the

Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement: or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. ...e Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitted on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it ot wii  would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final

(1 0.
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title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies

with all existing ¢

Survival of Prom
survive the exec
force and effect

EXISTING INDEBTEI
Mortgage:

Existing Lien. Th

lien securing pay
approximately $3

/:’ RIS ortggg?hm:icgntirg 5
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>, _1ne following provisions concerning Existing 1ndgehi

This Document is the property of
e of thighve dbads eiongmiey depeaaadenily be secondary and inferior to the

:nt of an existing obligation. The existing obligation has a cur
141.00" Grantor expressly covenants and agrees to pay, or se

es.

n this Mortgage shall
1d shall remain in full

s are a part of this

1t principal balance of
0 the payment of, the

Existing Indebtedness and to.prevent any default on such.indabtedness;-any default under the instruments
evidencing such indebtedness, or any defeult under any security documents for/such indebtedness.

No Modification. Grantor. s not enter into any agreement with lder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amend extended, renewed without the prior/ written consent of Lender. Grantor shall
neither request | acce; future advances un y' such security agreement without the prior
written consent of Lender.

CONDEMNATION. Ti!

Proceedings. If
and Grantor sha
award. Grantor
the proceeding &
deliver or cause
Lender from time

the nominal party:

§
\

part of this Mortgage:

ify Lender in writing,
iction and obtain the
titled to participate in
vice, and Grantor will
may be requested by

Application of Net Proceeds. i alt—of any part of the Propeity is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

irrent Taxes, Fees and iarges. Upon | it by Lender, _.antor shall execute ich docun
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on

@
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Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.
SECURITY AGREEME | FATEMENTS. T I B o this Mortgage as a
security agreement ai v f?ge: n iS

Security Agreem pStrumen gaﬁgnsuug a gecurlty Agre e extent any of the

Property constitu =5 mmy rightyonf= s ty under the Uniform

Commercial Code efided (o] g FT@iAL‘

Security Interest. Upon Jelutstbioustuen exrdnis: Ehue reOgreElsr o s requested by Lender to

perfect and continue Lender's rﬂaﬂkeéee B‘ﬂ'ﬁgfrﬂgmm 1 Grantor. hereby appoints Lender as
urpose of executing’any documents

Grantor's attorney-in<fact for the p necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the

real property records, Lend v, at d witl ‘urther ai ian from Grantor, file executed
counterparts, copies or reprodugtions of this Mortgagefasia financing |statement. antor shall reimburse
Lender for all expenses incurred in perfecting or confinuing this security interest. Upon default, Grantor
shall not remove, saver oi ch_the Personal Property from the v« Upon default, Grantor shall

assemble any Personal Propéerty not affixed to the Property in manner and at a place reasonably
convenient to Grantor and Lender and make it aveilable to Lender within three (3) days after receipt of
written demand from Lend e extent permitted b able lav

Addresses. The
concerning the s
Uniform Commercial

FURTHER ASSURAN
attorney-in-fact are a

ym which information
I as required by the

ther assurances and

Further Assuranc , Grantor will make,
execute and deliv ander's designee, and
when requested | ase may be, at such
times and in such cffices and places as Lender imay deeimappropliate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in con  :tion with the matters referred to in this paragraph.

Att -in-Fact. If Grantor fails to do any of t| thin ltoint pre ling paragraph, neoor
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,

Fh
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