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(D)  "Lender” is UNIVERSITY LENDING GROUP, LLC

Lenderisa ;L iMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, Mi 48334

E) "Note" means the promissory note signed by Borrower and dated October 19th
2015 . The Note states that Borrower owes Lender
ONE HUNDRED FIFTY TWO THOUSAND SIX HUNDRED TWENTY ONE AND NO/100

Dollars (U.S. $ 152,621.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
November 1st, 2045

F) "Property" means the property that is descnbed below under the heading "Transfer of
Rights in the Property.”
()] "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.
H) "Riders” means all Riders fo this Security Instrumentthat are executed by Borrower.

The following Riders are to beﬁuted bi Borrowerﬁ]%kd)ox as\applicable]:
[] Adjustable Raté Second Home Rider
B Balloon Rigdér A 14 Family Rider

VA Rider P‘Ianned_Umi‘l evelopment Rider
T Owerfel [sphimas Document is the property of

@O “Applicable Lajyenfeagicall @W ?{ﬂ@iu state and local statutes,
regulations, ordinances and administrative rules ard orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

€] "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

X) "Electronic, Funds Transfer” means any transfer of funds, othes(than a transaction
originated by check, draft, o similar paper instrument, which is initiated through an electronic
terminal, telephonic instmrment, computer, or magnetic tape 30 as to arder, instruct, or authorize
a financjal institution to debit or credit an accouni. Suchdterm includes, but is not limited to,
pomt of-sale transfers, automated te]ler macme transactions, transfers initiated by {elephone,

@ "Escrow Items" means those .‘- e ; ¢ribed in Section 3.

M) "Miscellaneous Proceeds" mbea ztion, settlement, award of damages, or
proceeds paid by any third party (athe _ g proceeds paid under the coverages
described in Section 5) for: (i) damage -of, the Property; (i) condemnation or
other taking of all orany part of the P veyance in licu of condemnation; or (iv)
misrepresentations of, or\gmissions as td d7or condition ofthe Property.

™ "Mortgage Insurance” \means insu '. HEE rotectmg Lender against the nonpayment of,
or defaull on, the Loan.
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http:152,621.00

©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower"” means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

‘ i DBt ds
Lo 311 oo RN AR OB Stdiiio Ry o

MUNSTE PER PLAT THEREOF RECORDED IN PLAT BOOK 38, PAGE 7|

OFFICE 1 1" "FEARDERGE IMECAUNE thdAiroperty of
the Lake County Recorder!

which currently has the.address of 1918 Azalea Dr

[Street]
Munster , India 463 {("Property Address"):
[Gir p Code]
GETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures wier hereafter a part of the property. All

this Security Instrume All of the
o Property.” Borrower urderstands and
granted by Borrower s Security
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replacemen
foregoing is referred to in this Security
agrees th RS holds only legal

Instrume; f*necessary to compd , MERS (as nonv ender and
Lenders': and assigns) has the.right: 10 exercise any 4 interests,
including d_to, ‘the right t&? 2 Pt any action
required di but not . releasing a Security

Instrume
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a umform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms as selected by Lender: (a)
cash; (b) r's check,

provided a federal
agency, i A ntﬂﬁﬁi%h iSfe.

e | ignated in
the Note Ntm t nﬁﬁﬁiﬁfd&en! the notice
provisior jj er may return a yment or partial aym i ayment or
bartial p :lélmf cumhent 1sthe.pref s bayment or
partial pz." I msufﬁeﬂiéoﬂmk@e@mtytﬂ@@“ﬁ@rbf any rlgl. sreunder or

prejudice (o its rights to refuse such payment or pattial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

Payment is applied s sch ite, then Lender need pay interest on unapplied
funds. Lender may held such unapplied funds until Borrower makes payment to bring the Loan
current. Borrower ‘does not do so within a reasonable period of“time, Lender shall either
apply such funds ormeturn them to Borrower. If not applied earlier, such_funds will be applied

to the oufstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in\he future against I_ender shall relieve Borrower

from making payme lue under the Note and Security Insirument or performing the
covenants and agreements secured by this Security Instrument.
2. 'Application of Payments oi*\Proceeds., Except as otherwise described in this

Section 2,~all payments accepted and .; 2L idershall be applied in the folleiving order
of priority: Yfa) interest due under thg b due under the Note; (¢) amounts due
under Se *h payments shakiiie h-Periodic Payment in (n - in which
it became ¥ remaining amourit be irst to late charges any other
amounts his Security Insfeiment; ! o reduce the pr ice of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the prov1510ns of Sectxon 10 These items are called "Escrow Items.” At
originatis ommunity

Associat sments, if any, be esc wea By dues, fees
and asse: n‘m lﬁ»& M all notices
of amou r Escrow
Items un N’e 655{3 ﬁﬁ‘ﬁmai&m ow Items.
Lender ¢ orfower's obligation to pay to IIiender Funds for any or ali v Items at
any time. An ﬁeﬁﬂﬁ&lmﬂtviﬁnﬁ Qf\ Borrower shall
pay direct! when a g)?&rlmy Off'ﬂ {Escrow ktems. for which
payment| of Funds has been waxﬁ ender an ‘?ag%er retﬁ%es shall furnish to Lender

receipts evidencing such payment within such time period as Lender may require. Borrower's

obligation (0 make 1ymer provide pts shall for all | 'es be deemed to be
a covenant and agreément'contained in this Secupity Instrument, as the phrase "covenant and
agreemeni”’ is used in Section 9. Borrower |is obligated to pay Escrow Items directly,
pursuant| o a waiver, and Barrower fails to pay the amount due for ow Item, Lender may

exercise |its rights under Section 9 and pay such amount and Borrower shall then be| obligated
under Section § (o repay to Lender any such amount. Lender may revoke the waiver| as to any
or all Escrow ltems v {ime by a notice given i rdance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collg ¢ : ,- in an amount (a) sufficient to permit
Lender to apply the Funds at the nmefSpecified ufidss RESPA, and (b) 0 exceed the
maximur wt 2 lender can reqgui Q Lender shall estimat mount of
Funds du basis of current dateland reasonabl gStisates of expendityr re Escrow

ltems or accordance with?
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose deposits
are so insured} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments

nder shall

promptl unds end
’ nmmmt(eISw re ines, and
impositic is Istrument,
leasehold MSTH EﬁyimAm ion Dues,
Fees, anc s, if To the extent {hat these items are Escrow { ywer shall
pay them Iﬁa Bochment 1s the property of
wer sha&h@xﬂh]@c@mm}he}{e@@rﬂéﬂonty over (fis Security
Instrumenit unless Borrower: (a) agrees in writing“to the payment of the obligation secured by
the lien in 2 manner acceptable to Lender, but only se long as Borrower is performing such
agreement; (b} con lien in g by, ds again nent of the lien in,
legal proceedings which in'Lender’s opidion operaté to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are‘concluded; or (c) secures
from the holder of the an agreement satisfactory to Lender suhordin ating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject| to a lien
which can attain prierity over this Security Instrument, [ énder may give Borrower a notice

identifying the lien. 1in 10 days of the date u: chithat notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.
Lender may require Borrower (o » ¥ d ‘anedtisne charge for a real estate tax verification

and/or reporting service used by Lendesin)e dawith this Loan.
I erty Insurance. B @p the improvements no% existing or
hereafter f.on the Property insiye agamst “fos$i bytire, hazards included  the term

"extende: e," and any othe zardsoinchidl but not limiled + 1akes and
floods, fi der requires insuganée. - This insurance shall be mai 2 amounts

INDIANA .. Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-06 (0009%) {Page 6 o1 18)



(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borro I Tl S t the Note

rate fron ity t and shail be ;@'ablgtwlu. oh tice from
Lender tc uésting ACUMENt 18

e’pglicies-reguice a uch pe be subject
o Lenders it 1 o AR PN I LS . sh
name Le s gagee and/or as an additional loss payee. Lender shgll e right to

hold the polic o TIAIAQGHENGNE 15 TN PFQ PR Qb 1. ly give to
Lender al eipts of pdideprailms @brﬁﬂtj,lnigéoif&equer obtains dany form of

insurance coverage, not otherwise required by Lénder, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as

mortgagee and/or a lition: \

In the event of \loss, Borrower shall givedprompt notice to the insurance carrier and
Lender. |Lender may make proof of loss if not made promptly by Borrower. Unless Liender and
Borrower otherwisepagree in writing, any insurance proceeds, w or<not the underlying

insurance was required by)Lender, shall be applied |to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such

repair and restoratio od, Lender shall have th 0 hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that sug RS ign shall be undertaken promptly. Lender
may disbusse proceeds for the repairs; atiohin a single payment o1 series of
progress ments as the work is con d. Unie n agreement is m in writing or
Applicab rrequires interest to fisurance proceeds, Len all not be

required FIOWET any interest : proceeds. Fees f adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or net then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of € ill not be

unreason xtenuating circumstancesee N Jorrower's
control Dodumeéntss

yatigng Mai i fthe P spections.
Borrowe i ‘Nmﬁ)ﬁy Iro@TAvjm‘! Propey rriorate or
commit ot the Property. Whether or npt Bayrower is residing in the ro; Borrower
shall maintaif (hIOROBERE GRLASIEING PEOPETLF M.« |- recsing in
value due” (o _its condifige JUsless C'ﬁ&ﬁ@?rﬂ&@fﬂérﬁecﬁm 5 thai_ repair or
restoration is not economically feasible, Borrower Shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage (0, or g of, the perty, Borr I"be responsible for
repairing or restoring the'Property only if Lendgr has, released proceeds for such |purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment of in a series of
progress payments as. ork is completed. If the insurance or condemupaiion proceeds are not

sufficient to repair or restore the Property, Borrower is not relieved of Borrewer's obligation for
the completion of such repain/or restoration.

wder or iis agent may make reasonable . dpon and inspections of the| Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at or prior (o such an inierior inspection
specifying such reasonable cause. ,

Rorrower's Loan Application. Borrowershall be in default if. du the Loan
applicatic ¢35, Borrower or anyipe =entitiesacting at the directior TTOWer or
with Bo knowledge or ca ave_materia mislead inaccurate
informati ients to Lender {@ffalet) (o niovide Lender with s nation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (cj Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may

take acti y duty or
obligatio at Lenaer mcurs ng_liabiwi all actions
authorize H f ‘é

T stnb B¢ al debt of
Borrowe b ﬁy ﬁmi E\r 1& !a Note rate
from the t and shall be payable, with such interest, upon yiot m Lender
0 Borro: Tﬂ;gl rﬁgmcument is the property of

If” this Secunm@tmel@bﬁ t?hﬂeégﬁo&élshall comply with all the

provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

Mortgage Insura fer re Mortgagi a2 as a condition of
making the Loan, Borrower shall pay (he premiumsfrequired o maintain the Mortgage Insurance
in effect, 1f, for any reason, the Morigage Insurance coverage required by [ender ceases to be
available from the mio e insurer that previously provided such ice'and Borrower was

required |to make separately designated payments roward the premiunis for Mortgape Insurance,
Berrower shall pay“the premiums required to obiain coveyage substantially equivalent to the
Mortgage [nsuranc iously in cifect, at a c ibStantially equivalent to the cost to
Borrower of the Mortgage Insurance in effect, from an alternate morigage insurer

selected by Lender. If substantially equisaicutiMiiricage Insurance coverage is not available,
Borrower shall“continue to pay to Lendg é { the separately designated payments that
were due when the insurance coveraga™sgased to belireftect. Lender will accepi,(ise and retain
these pa: as 2 non-refundableigss reserve in igu of Mortgage Tnsus: Such loss
reserve s n-refl , vithstanding the f; at the Loan s ulu id in full,
and Lenc he requi ¢ Burcowear ai erest or earnings s reserve.
Lender ¢ 'equire { svif Mortgage In se (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

r insurer,

any reins 3l vn affiliate of an teou. cl lirectly or
indirecth (d h cBiBBed o) orrower's

payment Nz:mmfta YT R o e e ot

the insur xchange for a share of the premiums paid to the insurer, the gement is
often ten iu.»& wimgt 1s the property of
,z" Ay such gBieenieniswli(ot anopntglihatiBorrower has agreed to

pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower toany r

Any such agreements will not affect the rights Borrower has -if any- with
respect to the Mortzage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may inchude the right to receive certan ogures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the tii uch cancellation or term O

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid tadbe
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediat ( ' 1d Lender

otherwis , s secured his Security In \ ed by the
amount ¢ 12 eﬂ@éﬂjﬁfbn‘tﬂ & fracy] al amount
of the su pngedi I' j king destructicy, Ot e divided
by (b) th rk N ﬁe fOHﬁnﬂIﬁtﬁL&u uction, or
loss in ve . lance shall be paid to Bogrower.
Efmﬁmw%mﬁﬁgmﬂpmfﬁ Proberty in which
the fair markeivalue O%h@MG'@Wﬂt?ER%WﬂéM‘“g desiruction, or loss

in value is less than the amount of the sums sefured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proc 2l be ap; e sun d by thi: Tnstrument whether
or not the sums are then due.

he Propertv is abandoned by Borrower, or if, after notice'by Lender (o Borrower
that the Opposing Pariy (as defined in the next sentence) offers e an award o settle a
claim for damages, Borrover/fails to respond to Lender within 30 days after the date the notice
is given, Lender is awthorized to collect and apply the /Miscellaneous Proceeds | either to
restoration of repaic - Property or to the sums -ddby this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or ‘the party against whom Borzgiver) hasgasright of action in regard to Miscellaneous
Proceeds

wi
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’'s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy ] N persons,

entities o Borrower or in amoupts $ess t(hai due, shall
notbe a e AMMPCITASIEAS,.

P 3 a,l.‘[Li ﬁ o SUCCESSGE S 4 3 Bound.
Borrowe: W m at ﬁt‘e ll\Anci_h bi joint and

several. Vi v, Borrower who co-signg this Security Instrument but does xecute the
Noto (@ “co.cron TS D OCRIMCRE I8 EREPEAPETHY Do v grant and
convey the co-signer's ieﬂestmgr@%“ tR@@ﬁfﬂ@’ﬂecurity Instrument; (b} is
not personaliy obligated to pay the sums secured b¥ this Security Instrument; and {c) agrees that
Lender any other Borrower can agree to extend, modify, forbear or make any
accommedations wi rd to " this » Instrur  Note without the
co-signer’'s conser

Subject to the'provisions of Section 18, any Successer in [Interest of Borrower who
assumes Borrower syebligations under this Security Instrument in g,and is approved by
Lender, shall obtain alihof Borrower's rights and benefits under [this Security Instrument.
Borrower shall not ‘he released from Borrower's obligations and liability under this Security
Instrument unless L agrees to such release i 1g. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibitien on the charging of such fee. Lender may net charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security s Security

Instrume d e been _given to ePwhen 't ss mail or
when act t arDﬁ&Wﬁﬁ other x o any one
Borrowe i i a ligable I / requires
otherwise e mm ﬂﬂﬁiﬁ;ﬂiﬂk N signated a
substitute o ress ii notice to Lender. ﬁorrower shall promptly n Lender of
Borrower's of ém qunse!ﬁ& ﬁr@e‘ﬁﬂmﬁgﬂér&g Borrawer's change
of address, thén BorrgWyes Shatll-aaly isnesh @yclidnge af-afldress through (hat specified
procedure. There may be only one designated nolice address under this Security [nstrument at
any one timeé. Any natice to Lender shall'be given by delivering it or by mailing it by first
class mai! (o Lend Iress unle leg has desig another address by
notice to Borrower. (Anyiotice in connection with(this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrumentiis, also required under Applicalile Law, the Applicable lsaw requirement will
satisfy the corresponding requirement under this Security Instrumer

16. Governing Lzw;/Severability; Rules of Constructic This Security Instrument
shall be governed by ral law and the law of the | igtion in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Apgli aw, might explicitly or implicitly |allow the
parties to agrec by contract or it mighitve % ch silence shall not be corfstrued as a

e
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may"” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, these beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised

by Lende
tion, Lender shall give Boriowes tion. The

notice st P dmﬂmm il tie . given in

accordan tit g 13 yithine whi y allguigs se s Security
Instrume 0y Nﬁ’ﬁr @ﬁrﬁm EAILJQI! n of\{ d, Lender
may invc y dies permitted by this Segurity Instrument without furiiigr o or demand
on Borrower  11s Document is the property of

Aorrowefh@@}dkée%ﬁﬂﬁrkgwmr@ Borrower nieets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of thie¢ Property
pursuant| (o any po “sale this S Instrum b) such other| period as
Applicable LLaw migit specify for the termination of Borrower's right to reinstate; or (¢) entry of
a judgment enforcing this Security Insirument. These conditions are'that Borrow {a) pays

Lender all sums which thenwould be due under this Security Ins 1L_and the Note as if no
acceleration had occurred; (b) cures any default of any ether covenants or agreements; (c) pays
all expenses incurred ip enforeing this Security ‘Instrument, including, but not limited to,
reasonab e attorneys , property inspection and ionl fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) tekes such action as Lender may reasennblvitequire to assure that Lender's interest in the
Property 2ud rights under this Securitgiids <@ Borrower's obligation 1o pay the sums
secured this Security Instrume jall “continutZenchanged. Lender may require that
Borrowe; uch reinstatement sums.and %Reﬁses ingone or more of the (ol forms, as
selected | ) cash; (b) moueyorde-{crcerfified check, bank chec] er's check

or cashie ed any suctiehieck is\draWn'sipon an instituiit posiis are
insured | BEncyy : mtity; or (d) El¢ Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assured by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's

actions p j ! ached any
provisior o) ea iﬂﬁe it i rrower or
Lender h gther n@&gﬂi ﬁi:, lgm\ R uirements
of Sectio A N}g@&x@lﬂmimrr 2 2 Jle period
after the Apn!b es a time
period w apse ﬁore cerfain acuon can be taken, that time pen leemed to
be reaso m m QB@ r{unity to cure
given to Porigwer pursgpt Eﬁk@%ﬁﬁ Tbuce @-afeejetation gm, > Borrower
pursuant | to Section 18 shall be deemed to satisfy The notice and opportunity to take corrective
action provisions of this Section 20.

21.'Haza Jubst: ed in tion 21! (a) ardous Substances”
are those substances defined as toxic or hazardous substances, pollutents, or wastes by
Environmental Law and the following substances: gasoline, keresene “other flammable or toxic
petroleum products;,.t pesticides and herbicides, volatile solvents, daterials containing
asbestos |or formaldehyde, and radieactive materials; (b} "Envirenmental Law" means federal
laws and Jaws of the jurisdiction where the Property is located that relate to health, | safety or
environmental proie ; (¢) "Environmental Clea includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" ‘means a condition that ¢ ezcontribute to, or otherwise (rigger an
Environmegtal Cleanup.

Borrower shall not cause or pe disposal, storage ise of any
Hazardou tances, or threaten t tdtus Substances, on or Property.
Borrowe: <o, nor allow anyt ing affecting t that is in
violation iconmental Law an Enviro n, or (¢)
which, d e, USe, of reléage/g dous Subst ition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as
follows:

R 3t prior to
accelera O ‘s breach of any covgnani or a Security
Tnstrum o o IMOEUANEAEL S, provides
otherwis tice s Di*fy ﬁ : i‘) 2& ction cure the
default; n B0 l:rj! B ‘ower, by

which t} ust bﬁ cured; and (d) that f; 1lure to cure the defa efore the
date spe ’Eﬁu& LSUMERGISIERES DY OP SELY e&ﬁ Security

Instrumen oreclosmrﬂfé M@@%ﬁmyﬁé&?ff&é’f‘mty 1wtice shall

further inform Borrower of the right to reinstate after acceleration and the right| to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower 10 accel and If th It is not or before the date
specified in|the notice, izénder at its option may'require immediate payment in full of all
sums secured by, this'Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be er tocollect all expenses
incurred in pursning théir emedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of|title evid ence.

Relea: pon payment of all sums dfby this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security i d and the
charging ol
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrufnent and in any Rider executed by Borrower and recorded with

it.
C W 7 ) (Seal)
MIOBRAG JAKSIC \/ Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } SS

On this 19th day of October ,2015 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

MIODRAG JAKSIC

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

Notarﬁ’ublic ”

This instremen
UNIVERS
30500 NOR
FARMINGTC

Record and |
UNIVERSIT

fdfic/fh

NMLSR 1D:
NMLSR (L.O.)D: 4
Loan Originator:
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