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(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 16, 2015

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-EIGHT THOUSAND SEVEN
HUNDRED AND 00/100 Dollars (U.S. § 158,700.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [[] Biweekly Payment Rider

7 1-4 Family Rider [] Second Home Rider

[[] Condominium Rider [T] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Communi , and Assessments s and other charges
that are imposed j rmﬂ ﬂﬁama. ] sociation or similar
organization

(K) "Electl;onic pt N‘@.{Fy @F oElﬂhI A Igz asactic ted by check, draft,

or similar paper : went which is initiated through an electronic terminal, telep ment, computer, or

magnetic tape 50 a5 (¢ TlmBacum&Mﬂs&hmpnﬂme f it ccount. Such term
includes, but is not limifed to, ta'ﬂgit rﬁlﬁfﬁﬁﬁ@a Pﬁié @ transactions, (ransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers. ée&ii 2

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proce eans i tion, °nt, awar aes, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i1) condemnation or other taking of all or any partof the Property; (iii) conveyance in
lieu of condemnation; or (1v).r presentations of, or omissions as to, the l/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting [ cnder against the nonpayment of, or default on, the Loan.
{O) "Periodic Payment” means the regularly scheduled amount duc/for (i} principal and interest under the Note,
plus (i1) any amounts undes 3 of this Security Instry

(P) "RESPA™ means the Real'Estate Settlemént Procedures Act (12 U.S.CI§2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), sy miEht be amended from time to time, or any additional or

successor legislation or regulation that governsrdic ot matter. As used in this Security Instrument,
"RESPA” refers to all requirements and restrictienathat are im -% d in regard to a "federallyTelated mortgage loan”
even if the Loan st qualify as a "federadly“telaga mortga an” under RESP

(Q) "Successor st of Borrower™ means any-party-that bas taken title to P whether or not that
party has assume: s.obligations undssthe Nole\and/ is Security |
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i1} the performance of Borrower's covenants and agreerents under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
45-11-21-127-023.000-036
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TOGETHE
appurtenances, ai
covered by this S
Borrower underst
Instrument, but, ;
and assigns) has t
and sell the Prope
this Security Insts

BORROWE
to mortgage, gra
record. Borrowe;
to any encumbrar

THIS SECL
limited variations

UNIFORM

1. Payment

pay when due the
charges due unde
under the Note &
instrument receiv
Lender may requ
one or more of the
treasurer’s check

o

mcipal of, and interest on, 4

COUNTY of

Lake

517 Oxford Circle

[Street]

2% e Vo el M

} S SU L —

Document i1s

mprovements now or hereafter erected \

- NOFGFE

Mstrument. of the foregoing 1s

s feashAUOMERS rotds orty depdifive

ssary to %k usto
ight: to exﬁgw

E{g 4s no

P e e B o

rEerred!) nthls Secur‘ NS

amf t

inee for Lende
%s‘t not hmited ¢

; and to take any action requlred of Lender including, but not himited to,

went.

COVEN ANTES ihat Berrowefislawfullyeseised of the e
nd convey the Property and that the Property is unen
arrantsiand will'defend generally the title to the Property
; of record.

TY INSTRUMENT combines uniform: covenants {or natic
Jjurisd constitute 2 uniform se trument

Principal, Interest, Escr

N Borrower shall

b2

£

te hercby com
nbered, cxcer
L claim

1 use and non-1
wvering real pr

y the Note and any prepa
-g, ow Items pursuant to-¢

¥

by a federal agency, instrumentality, or emxty, or (d) Electronic Funds Transfer.

G

[Namc of Recording Jurisdiction]

HAN

("Property Address"):

and all easements,
litions shall also be
it as the "Property."
ywer in this Security
Lender's successors
he right to foreclose
‘asing and canceling

gd and has the right
or encumbrances of
1d demands, subject

form covenants with
Tty.

rges. Borrower shall

ent charges and late
n 3. Payments due
any check or other
1 to Lender unpaid,
trument be made in
check, bank check,
deposits are insured

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3015 01/01

Page 3 of 14

DocMagic Eforms
www.docmagic.com

U 0 PO OO ORI


http:www.docmagic.com

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
{b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perlod\c Payments if, and to (he extent that, each payment can be pald in full, To the extent that
any excess exists ttott ts, such excess may
be applied to any 3 nt charges and then
as described in th

£ e
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These items are called "Eserow ltems:" At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and|such dues, fees and
assessments shall be an Escro m. Borrower shall promptly furnish to L notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’ s obligation to pay to Lender
Funds for any or all Escrow any time. Any such wa only be in writing. In the event of such waiver,
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain prmrlty over this Security Instrument, Ieasehold payments or ground rents on the

3 e ,,.» U . SRS 1 JUAPNPIEEN. N SN S [ 5SS R,
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of coverage. Therefore, such covcrage shall cover Lender, but might or mxght not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any mterest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrc I hall be t} le obligation of Borrower.

i3] N 1 ATt SRR R TP R S -_—\

If the restoration « fcasible or Lendei's secugity insurance proceeds
shall be applied d @mm@nltthlﬁ excess, if any, paid
to Borrower. Su cds shall be applied in the order provided for u

If Borrower fl EtF i z%} t 1! N asurance claim and
related matters. ower does not respond within ays to a notice from Lender (t isurance carrier has
offered to settle 2o TEhignidouynegonad and @het cia ef}t}@{)ﬁf rod will begin when the

notice is given. Inéither’event, o if MC s the Pro g{yﬁ nder i} tiog 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowerfbi QQPM H A58 not to exeeed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiunis paid © rrower surance policies cover Property, insofar as such rights
are applicable to the coveragedfithe Property! | eénder may uysethe insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupsancy. Boric shall occupy, establish, and use Prop rrower' s principal residence
within 60 days after the executiomef this Seeurity Instrument/and shall continue o occupy the Property as Borrower's
principal residence for at feast one vear after the date of occupancy, uniess Lender otherwise agress in writing, which
consent shall not be unreasonably withheld, or unless extenvati cumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protectmrm'of ihe Property; Inspections. Borrower shall not destroy,

damage or impairt roperty, allow the Properdy Bféeter'm .or commit waste on the Property. Whether or not
Borrower is residing-in the Property, Borrowesshail maintainethe Property in order to prevent the Property from
deteriorating or d g invalue due to its cEngition: Unlesa',.k 13 determined purstan it ion § that repair or
restoration is not feasible, Bormwer shatl promptly Hepair the Property/i ed to avoid further
deterioration or d ISurance or condemnatlon proceeds are paid in conriectd 1ge to, or the taking
of, the Property, ; °sp0n51b}e o 'pamtfg or\festormg the Pyt .ender has released
proceeds for such r.may disburse procged or the repairs and ngle payment or in
a series of progre: 7 ¢ is are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9 Lender does not have to do s0 and is not under any duty or oblngatlon to do so. Itis agreed that
Lender incurs no S

Any amoun er this bccuun Y shail become \ wer secured by this
Security Instrume m ﬂ:i: ement and shall be

payable, with suc W
If this Secu N{@x%e EQ iéi &m H sions of the lease.

Borrower shall no nder the leasehold estate and interests herein conveyed or terminata el the ground lease.
Borrower shall not, wi ’EM&MMEIS@I]&@I'QPMDQ ¢ ground lease. If Borrower

gcqui?e‘s fee title to f‘ropertytﬁéli ﬂﬂ%a@ %ﬁwmlé%%&epnless Lenderagrees to the merger

n writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums req o mai rtgage nee in ef for any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgace insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay sremiums required to obtain coverage s ly equivalent to the Mortgage
Insurance previous!y in effect, at'a cost substantially equivalent to cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgaze insurer selected by Lender.  [f substantially equivalent Mortgage
Insurance coverage i3 not ay Borrower shall continue oLender the amount of the separately designated
payments that were due when the insurance coverage ceased to'be in effect. Lender will accept, use and retain these
payments as a non-refiindable loss reserve in lieu of Méf(géger,}nsurance Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultlmate : V&rd“ﬁ' “fll "4l Lender shall not be reguired (o pay Borrower any

interest or earnings on such loss reserve. Lend,. n no longer € i'.aure loss reserve payments’ i Mortgage Insurance
coverage (in the tand for the period tl'@ Hender 1equ1re§ ovided by an insure; d by Lender again
becomes availabl rined,and Lender! requu es senamtfly deslgnated payment the premiums for
Mortgage Insurar Ter required Mortbage Ingirance as atondltlon of maki and Borrower was
required to make rated paymems"’i;;g T 'hq wremiums for Morig Borrower shall pay
the premiums req Mortgage Insuranceim‘ effect ortoprovid - loss reserve, until
Lender's requirer W A wveen Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mertgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exerCISe of any right or remedy
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including, but not linited to, attornevs' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge 2 specific fee to Borrower shall not be construed
as a prohibition on the charg sch fee. Lender may not {ees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan |
interest or other loa

1bject to a law which sets maxnm

\
*ec’l 1y

' 'Iéi(rbf;harges and that law is finally

erpreted so that the

harges collected or to be; .uG,
irge shall be reduced vy
llected from Borrg which exceeded permitted limits
refund by redurmg the principal; owed under the N ng a direct payment
prtnClpa] fhe :eouckmn Wll} e treated 75 o 1 yment without any

5 AN wer's acceptance of
on Borrower might

fdtection with the Loan exc the permitted limits,
3 2¢ to the permitted limit;
mnded to Borrower.

then: (a) any such lodn
and (b) any sums
Lender may choos N
to Borrower, If dy
prepayment charg
any such refund n Ng
have arising out ¢

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

1
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be glven one copy « of the Note and of thls Secunty Instrument.

18. Transfe a X ion 18, "Interest in
the Property” me: 7 miterest 1n the Proper é wieludihg 0, those beneficial
interests transferr: mﬂe 1% X reement, the intent

of which is the tre as,
If all or any m @"ﬁﬁ&ﬁi A]L'l fe f Borrower is not a

natural person an eficial mterest in Borrower is sold or transferred) without L ende or written consent,
Lender may require i Tlusmwﬂmmenm&hm pmp@tmym&ﬁ t. However, this option
shall not be exercised by Lenderfiﬂ}{ ?ﬁ‘fg ¥ Q{?
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period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums|sccured by >curit; If Bc fails to 1ms prior to the expiration of
this period, Lender may invoké anyrémedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right ic state After Aceceleration. If Borrowern aif conditions, Borrower shall
have the right to have enforcementiof this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the (« won of Borrower's right state; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all'Sums which then would be due under
this Security Instrument and the Note as if no acceleral\bqhédﬂyf:urred {(b) cures any default of any other covenants
or agreements; (c)pays all expenses incurred inEDICIE LS Security Instrument, including: but not limited to,

reasonable attorneys' fees, property inspection at uation fees, md other fees incurred for the purpose of protecting
Lender's interest i Property and rights unaa is Security l*}strumem and (d) takes = iion as Lender may
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or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securlty Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this S 2
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums seeured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%W{M/‘L? (Seal) @%ﬂéw [//(/5/'// %[/(Se ‘

Kevin W B%ings‘féy -Borrower Elizgdpeth A Billindgsley -Borro
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment)
State of __INDIANA

SS:
County of Lake

Before me, (/L/ M,@CD% J(/(/DI/DJ }5’&/
this_MIZUL- day of O CTOREN %D[‘g Kevin W Billingsley AND

Elizabeth A Billingsley

acknowledged the execution of the annexed mortgage. % ,
St

Notary égnan#
f+%xi§\Mﬁkﬁ§er'

Document
% Nﬂmm I injt Notary Public
y ";5. Commission Expires
hﬁ;)c ssmn xp?ef;: \/| 9'/

oeyment i
the Lake County Recorder!

(Seal) County of residence: {D(D(W

This instrument was preparedbyig@Diamond Residgntiall Mortgage Corporation,
3701 Grand Avenuc, Suite E, Gurmnes, IL 60031 T/Cu (ol Waster

1 affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security number in

this document, unless required by law,

2 nature Preparer

Losn Qrigirateor: Carol Haslew, NVISR 1)
Loen Orifiratcr Oroanizatian: "Diamad RAsieknt L £ Y
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