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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated October 22, 2015, together with
all Riders to this document.

(B) “Borrower” is SERGIO NAVARRO, UNMARRIED MAN.

Document i1s

NOT OFFICIAL!

Borrower is } i

{C) “MERS" is g:gisfmmms I&%I£ g?sl%?ﬂrpc?aﬁo, tis acting solely as a
nominee for | 2t and Lengg] ffehﬁk Wﬁhfﬁliﬁ W@s_gfdunder this Security Instrument,
MERS Is organized and emstmg under e laws of Delaware as mailing address of P.O, Box 2026, |Flint, M1 48501-
2026 and a et address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS telephone number is (888)

679-MERS.
(D) “Lender” is Firstt

Lenderis a 3ank, organizedand existing under the laws of

Tennessee. Lender's address/is 318 Seaboard Lane, Suite 205,
Franklin, TN 27067.

(E) “Note” 1ns the promissory note signed by Bo efand dated October 22, 2015, The Note
states that £ wer owes Lender TWO HUNDR 1 “YREE THOUSAND FIVE HUNDRED TWENTY AND

Nol1ooiti\ R R R RN R EEEEERERENEERJES X »* ‘ i*ti*tiDG"ars(U.Sv$:’ /‘00 )

pius interest. Box rhas promised to pay thiseEeEinregular Pedod Payments and to pay the debitin full not later than

November - 5 ==

(Fy “Prope NS oroperty that is de ‘ #-undefthe heading “Transfe & e Properly.”

(G) “Loan” debt evidenced by thed P iletes prepayment ch & irges due under

the Note, ar | r this Securit Uragnt \olits :
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(H) “Riders” means all Riders to this Security Insfrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider ] Second Home Rider
] Balloon Rider {1 Planned Unit Development Rider ] Other(s) [specify]
{J 1-4 Family Rider ] Biweekly Payment Rider

{1 VA, Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setttement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assume

; )
jr:ér;izxi: i . £°] lmguAM?onet hsana > is and modifica-
Bo

tions of the by [ grge Instrument and
the Note. Ft 58 ]Wz §e er 1€ ; f&y rinee for Lender
and Lender 58 and assigns) and to the successors and assigns o R’S the follg scribed property
located in tf

This Document i is t mg propgrty of

County [Type of Reco:

[Name of Recosd urisdiction], th Lake C un Order'

SEE LEGAL DESCRIPTION ATTACHED HERETO AND M DE A PART HEREOF AS "EXHIBIT
APN #: 451120128034000036

¥

which currenily has the address of 1206 Oriskany Dvﬂvve, Schererwlle,

[Stree] [City)
Indiana 46375 9 (“Property Addres~ ) :
12 Je) N 2\

TOGET ' all the improvements nowlor hereafterereciedon the property, and allea appurtenances,
and fixtures part of the property. Ail repiacemeiis and additions sh by this Security
Instrument. aing is referred fo Toihis Securily iistitment as the “Propef nderstands and
agrees that tegal fitle to the infe(asts s rantadiny, Borrower in this Spt sut, if necessary
to comply w Y-RS fas nominee (6 Lander and Lender's pe has the right: to
exercise an N % erty; and to take

any action required of Lender including. bui notlimiled o, releasing and canCeling ihis Secunly instiument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject tg any
encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first fo late charges, second to any other amounts due
under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than

one Periodi red apayment of the
Periodic Pa al, each payment can be paid g cess exists after
the paymen ﬂq§mm§ygé§ plied to any late
charges due ayments § b char bed in the Note.

Any apj yrheglsat rgce ar the Note shall
not extend ¢ i ctng@ ot o t P A !\

3. Fur =S 1 ltems Borrower shall pay to Lender on the day Periodic Pay tg under the Note,

until the Nof al (éﬁmm p% W g 'd assessments
and other items ! can atlain prionty over this rity Instru lzen or ncum ra on the Property; (b)

leasehold pa s or grourﬁhé W | insurance required by Lender
under Section 5; and (d) Mortgage | nsurance premmms if any, or any sums payab?e by Borrower (o Lender in lieu of

the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow lter Al origination or at any ime during the term ofthe Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be esciowed by Borrowe d such tues, fees and assessments shall be an
Escrow Hem. Borrower siall promptly furnish to Lender all natices of armpunis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems Lnless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender vaive Borrow obligation to pay to ider Fu y.or all Escrow Items at any
time. Any such waiver may only bein writing. |n the event of such waiver, Borrewenshall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to lender receipts evidencing such paymentwithin such time period as Lender may require. Bor-
rower’s obligation to ma payments and to provide re all for all poses be deemed {0 be a covenant
and agreem contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 8. If
Borrower is gated to pay Escrow ltems directly, pu/ ot ﬁp,a waiver, and Borrower fails to pay the amount due for an
Escrow {tem yder may exercise its rights undefia 1 ! ay such amount and Borrower shall then be obligated
under Section repay to Lender any such AmeurtsLende cevoke the waiver as to am all Escrow ltems at

any time by o{ Jiven in accordance withySgttion 15 and,'Uger ?such revocation, Borro st ay to Lender all
Funds, and hamonnts, that are then l'@ﬂa..-]'.?d under this SHF‘SM 3.

Lender MY 2, collect and hokz Fuwds in-an-amount(@; sufficient to permit Lgr ply the Funds at
the time spe RESPA, and (b} not t:;excnea the maximum amount a lender RESPA. Lender
shall estimz Of ds due on thes basxs DECUTen daiaand reasonable est ditures of future
Escrow Hten ] dance with Appucg;‘,a

The Fui " tution whose deﬁomn are msured by a fedeye ality, or entity (in-
cluding Len R i ink. Lender shall

app‘y the Funds o pay uie wSCIUW neis N el a1 uine Spetmet unuel nCorA. wenlel shan Not Charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by R
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security instrument, If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower {o pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in coannection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services an Q right affect such
determinatic hall also be responsible for thgps I by the Federal

Emergency mmenrtﬂQSL '\. 3 from an objec-

tion by Borr

IfBorroy age,atLender’s
option and | N T‘Z) uy AEL(! int of coverage.

Therefore, ¢ shall cover Lender but might or might not protect Borrower, Bos ‘:_ in the Property,

or the conte ’rgﬁg W ?‘i ggr ﬁ‘gﬁf@ﬁ@i‘t}: r coverage than
was previou orrower acknowiedges tha he cos nsurafce coverage SO ob >d might significantly
exceed the ot msuranceﬁhéom Cmmtx B amevgta Bistebed by Lender unider this Section 5

shall become additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies reguired by Leaderand renewals of suchpolicies shallbe subject to Lander's right to disapprove

such policies, shall include a standard mortgage clause, and@hall name'l.ender as mortgagee and/or las an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lendey requires, Borrower shalt
promptly give to Lender.z ipts of paid premiums and renewal notices. If E iains any form of insurance

coverage, not otherwise requijed by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payer

In the event of loss, Barrower shall give prompt notice ic the instrance carrier and Lender. Lender may make proof
of loss if not made proi Jorrower. Unless Lender an ef otherwise agree in writing, any insurance pro-
ceeds, whel or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if restoration or repair is economlcauy ieasxtm ,a)nd Lender's security is not lessened. During such repair
and resforat eriod, Lender shall have the righti ht .56 SfLrance proceeds untit Lender has had an opportunity
to inspect such Property to ensure the work has 5 ender's satisfaction, provided that such inspection

shalt be unt K romptly. Lender may djsbyise proceeds f0t-the, repairs and restoration in & e payment or in
a series of s payments as the work ugmpletec Unl@sﬁ urragreement is made Applicable Law
requires ints =N on such msurance proce>eds Lendersheil not be required r any interest or
earnings on >ds. Fees for public @i;us:cers or-other Hilird arties, retained by 2 not be paid out
of the insur. ] hall be the sote obuga‘son ol Borr@wer If the restoralic ot economically
feasible or | he Jessened’ fi}qe Ui f?‘*e proceeds shall be ar secured by this
Security Ins not than due, with IHEEEERS " if any, paid to Bogr 2 proceeds shall

be applied i i

If Borrower abandons the Properly, Lender may lite, negoliate and sellig any avalable insurance claim and related
matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or thf
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiyms patd
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by Borfower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and shalf continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are notlimited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security }nstrument mcludmg protecnng and/or assessing the value of the Property, and secunng and/or repairing the
Property. Le g, butare ot timitedto{a) paying any hich has priority
over this Se o >ct its interest in

the Propert if cl?@ j g j ?i:ﬁ 5i proceeding. Se-
curing the P b n m ﬂt ke it eplace or board
up doors an g 1g conditions, and
have utilities M@%ﬁ &f wt—gi ‘% A e to do so and
is not under mty ny or all actions

o mfg Decumentis the REQPEREYAE, . .- cocured by tis

Security Instidmenit These mgsmﬁgﬁ|mmo&§ﬁr tﬂgi}qofdisbur& t.and shall be pay-
able, with such interest, upo (-] e re | gfgty C

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the e» ten ¢ T, alte d the gro Baorrower acquires fee title
to the Property, the leasehold and the fee titie shall not mergedunless L ender agrees to the marger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall

pay the premiums regui maintain the Mortgage Insurance in effect, If, fo i, the Mortgage Insurance
coverage required by Lender c 25 to be avaiiable from mortgage insurer thatl pieviedsly provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtzain coverage substantially equivalent to the Mortgage Insufjance previously
in effect, at st subs lly egquiivalent to the costto Bos e Morigage Insurance previously in effect, from

an alternate mortgage insuieisélected by Lender. If substantiaiiy. eqtivalent Mosigage Insurance coverage is not avail-
able, Borrower shall continue 1o pay to Lender the amqur}t gf the separately designated payments were due when
the insurange coverage ceased 1o be in effect. Lecd=R witild @cﬁpi use and retain these payments non-refundable

loss reserve i Y h;ll be non-refupdable, notwit! riing the fact that
the Loan is ultim 1*0 pay Borrower any inte 4r earnings on such
loss reserve fer cannio longer require I@rs—.i’spwe payme-m Mortgage Insurance covep# the amount and
for the peric e requires) provided by an insurerselected *.ay Lender again b 2 ble, is obtained,
and Lender parately dessgnaied paymen‘.s oward :he'pre:mums for Morto M Lender required
Mortgage Ir ~ondition of making fﬁe Lean and Bo:rowg‘ was required designated pay-
ments towa for Morigage Insura;nce Rorm% er &hall pay the pr it intain Mortgage
Insurance i fe a non- refundabie tds§ [EseWe until Lenr‘ gage Insurance
ends in acc & of mination or untif
termination is pplicable baw. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the

rate provided in the Note
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agre
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditiogs

INDIANA-Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials:
Eliie Mae, Inc. Page 5 of 10

INE D 1212
INEDEED

10/21/2015 12:53 PM PST

&gﬂf




LOAN #: 685-0064547
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as} a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

{a) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Misceflaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’'s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by this Secumy lnstrument whether or not then due with the excess, if any, paid to Borrower.

In the & y lue of the Prop-
erty immedi yunt of the sums

secured by gﬁg ;ﬁm ﬁ inless Borrower
and Lender .n m 31 trun sh y the amount of
the Miscella d red immediately
before the o . ‘T;E‘mﬁl ' rty immediately
before the p i ~struct:on or Ioss in value alance shall be pai éorm

Inthe e Of m ki rgﬁ ﬁi l$ ﬂfgm@?w fsj ket value of the
Property immedi pefore the pa aking, destrucCtion, of foss’i €85 than the ami uf the sums secured
immediately b = the partiaf gf WQWQJ W d Lender othervise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sumsS secured by this ecursty Instrument whether or not the

sums are then due.
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as de-
fined in the t sentence) offers 0 make an award {o setle a clai rdamages, Bouo fails o respond to Lender

within 30 days after the date the'notice is given, Lender is authorized to collect and apply Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

due. "Oppos Party” n the third party that owes Borrower Miscellaneou or the y against whom
Borrower has a right of action,in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could resultin forfeiture of the Property or other materialimpairment of Lender’s interest in the Property or rights
under this Security Inst: orrower can cure such a def iacceleration has occurred, reinstate as provided

in Section 19, by causingithesaction or proceeding to be dismissed'with a rulingsthat, in Lender's judgment, preciudes
forfeiture of Property or other material lmpalrmequ ‘Iv'ender s interest in the Property or rights under this Security
Instrument. proceeds of any award or ciaim tcufqm g ma Lare attributable to the impairment of Lender’s interest
in the Property hereby assigned and shall t;a‘;,,;z:cr 1o Len*&é,

All Miscellane Proceeds that are not appligd to restoranung&:epair of the Property st # applied in the order
provided for 1 =

12. Boi %t Reloased; Forbearange 8y LenderMNot 4 \*\{é’wer. Extension of the # yment or modifi-
cation of arr Mhe sums secured byihis\Securitysinstrumeny granted by Lender ic r any Successor
in Interest ¢ i sperate to releasgihe iahilityof Barrower or an ol est of Borrower.
Lender sha to commence proc’e;ad rm' nstany Successo i r or to refuse to
extend time £y modify amortlmtrp rterthe sums secu P ment by reason
of any dem: 3 (B ce by Lender in

exercising any right or remedy including, withoutlimilation, Lender'sacceplance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securjty
Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desrgnated notrce address under this Securrty lnstrument at any one trme Any notice to Lender
shall be given 1 Ve fi 2 less Lender has
designated Borrower, Any notice in connegtic it ent shall not be
deemed o of @ﬂmmm mg urity Instrument
is also requi ble Law Appli f tisty G uirement under
this Security

16. Goy N@Eg‘ QFFI@ A!j 'rned by federal
law and the e sdiction’ i he erly is Tocated. Alirights a bﬂrga. Q in this Security
Instrument & mm :@ ) citly or implicitly
allow the partiest rmﬁrﬂﬁﬁmﬁ i co ;ﬁ a prohibition against
agreement by tract. In thm Laﬁi% @ 15#5 ?tvﬁ ## §trument or ¢ iote conflicts with
Applicable Law, such conflict ??10 g“:\ ?gvi!. rioln ?r} ec gént or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words ofthe masculine gender shall mean and‘include corresponding neuter

words or words of the fe iI >nder; (b) words in the sint S nean and include plural and vice versa; and
(c) the word| “may” gives sole diseretion without any obligationito take any actior

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the orty or a Beneficial Interest in Borrower, As u Section “Interest in the
Property” means any legal oi.b ficial interest in the Property, including, but not iimitedto, those beneficial interests
transferred in a bond for deed, contract for de installment sales contract or escrow agreement, the intent of which is
the transfer tle by Borrower at a future date to a purche

If all or any part of.t ly or any Interest in the Pi old or transferred (or if Borrower is not a natural

person and :neficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of ali sums secured Ry }I;\)s Security Instrument. However, this jon shall not be
exercised by Lender if such exercise is prohrbrtedbyi\\vp ice bld'

If Lendere ises this option, Lender shaL'“cr’ Eorrov»Ierf‘otr,,e of acceleration. The notice i provide a period

of not less than 3( feigivenin accordﬁce with Section 15 within A Borrower must pay
all sums sec by Security Instruments F&orrower fails| to | ey'ihese sums prior to the ex n of this period,
Lender may ny remedies permitted Qy thxs Security Instrumerﬂt without further notice d on Borrower.
19. Bor iyt Reinstate After ACLereruuon IF erower meets ¢ 2 Borrower shall
have the rig ¥ ent of this Securrty nstiumant, drsocmtrnued at an e rliest of: (a) five
days before ry pursuant to Secupn ,_»,’2 m:mr Set»tmty Instrument, (b d as Applicable
Law might s a of Borrower s ’ri*ht1 tg rernstate or(c)e ng this Security
Instrument. A ler this Security
Instrument and the Note as if no acceleration-had occurred; (b} cures any default of any other covenants or agreements;

(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligatioh to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower/pay
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suchreinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’'s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of fransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has noftified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is Iocated that relate to health, safety orenvuronmental protection; (c) “Environmental
Cleanup” in tal Law; and (d)
an “Environ ondition that can cause coptr 1 Environmental

Cleanup.

Borrowe A .mpgg‘!élmgog!; r!§§ or S us Substances,
or threaten 1 OO / anyone else to
do, anything 1 N@- ; m‘r:‘ FE ir IBA:IJ#» 1 Environmental
Condition, ¢ ch. due fo the presence, use, or release of a Hazardous Substance, cra: yndition that ad-
versely affe Tm %@Sﬂm‘g H@W’f& use, or storage
on the Property iall guantities o ous tances afe gen recoegnize ipropriate to normal

residential us d to malnfheemmﬂbmw Re@melh.ﬁzardous subsiances in consumer

products).
Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatery agency or private party invelving the Property and any Hazardous Substance or En-

vironmental Law of which Borrower has actual knowledge, (b) any Envirenmenta! Condition, ingluding but not limited to,
any spilling,| leaking, dischargefelease or threai of release oflany Hazardous Substance, and (€} any condition caused
by the presence, use or release of a Hazarcous Substance which adversely affects the value of the Property. If Bor-
rower learns is notifie ny governmernial of regulatory authority, or any v/ that any removal or other
remediation of any Hazardous,Substance affe cling the Propedy is necessary, Borrowershall promptiy take all necessary
remedial action$ in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmenial Cleant .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall givq aptice ;tp Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thls S W}*ﬁ 11§*rument {but not prior to acceleration under Section
18 unless Apglicable Law provides otherwise ptienotice: shall specify: {a) the default; (b) th€ action required
to cure the ault; (o) a date, not less tham?a.u ays from the,wj{ﬂ the notice is given tc 24 r, by which the

default mu: H and (d) that fallure;tcvcuua the defauli’ cnor before the date specif the notice may
result in ac n he sums secured by this Security Instrument, foreclosu ¥ rroceeding and
sale of the he notice shali furthw inform-Borrower of the right to reinstate aration and the
right to as: closure proceeding the. non~exnstenqe of a default 1y se of Borrower
to accelera sure. I the defaultdsingg ;EFadBnor before the date notice, Lender
at its optio ® a payment it um B sums secured by ument without
further den 5¢ F f be entitlted to

collect all EAPENSES Guiied In pursuinyg tne remedies proviae i Liis Section Ls, inGiuding, out not limited o,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security instrument, but only if the fee is paid to a third
parly for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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LLOAN #: 685-0064547
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

2 /z>/ 2 /i8S  (sem

¢ ARRCY 4 iy DATE

State of INDIANA
County of LAKE  8S:

Before me the undersigned, a Notary Public for (Notary's
county of residence) County, State of Indiana, personally appeared SERGIO NAVARRO, {(name of signer), and
acknowledged the execution of this in OCTOBER, 2015.

P

7 oee,
/4~ D/?g.,

My commission expires:

County of residence:

Lender: Fir
NMLS ID: 4
Loan Origir
NMLS ID: 1

INDIANA--Single Family--Fannie Mae/ 0 nitials:

Elie Mae, Inc. Page 9 of 10 INEDEED 1212
INEDEED

10/21/2015 12:59 PM PST




LOAN #: 685-0064547

I AFFIRM U

; *E TO REDACT
EACH SOCIAL

/ :

THIS DOC

FIRSTBANK
318 SEABOAR
FRANKLIN, TN 3
615-778-1486

INDIANA--Single Family--Fannie Maes/
Ellle Mae, Inc.

Initials: See?
INEDEED 1212

INEDEED
10/21/2015 12:59 PM PST




EXHIBIT "A"

Property Address: 1206 Oriskany Drive, Scherervilie, IN 46375
File No.: 15-33726

Lot Numbered 115 in Saratoga Phase Three, an Addition to the Town of Schererville, as per plat thereof, recorded in
Plat Book 82, page 75 in the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s):
20-13-0661-0079 45-11-20-128-034.000-036

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.




