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Mortgage

Definitions

Words used in multiple sections o
Sections 3, 11, 13, 18, 20 and
also provided in Section 16.

is document are defined below and other words are defined in
s of words used in this document are

(A) "Security Instrumentf , together

(B) AND AND

WIFE

Borrower i
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(C) "Lender”is LAKE MORTGAGE COMPANY, INC.
Lender is a CORPORATION
organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 10/16/15
The Note states that Borrower owes Lender Sixty Eight Thousand and 00/100

Dotllars (U.S. $ 68,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2025

{E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F}) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

%l Adjustat L] Cofid R ]

Balloon | F Unit Development Rjdes . 1
VA Ride Jlocument s .
NOT OFFICIAL!

{H} "Applic: W@f l*lg j,ﬁ,éi‘ ¢ gulations,
ordinanc Ammxstrahve rules and or ﬁlat av ect o w) as W { applicable
final, nori-appéalable ounty ecorder!

{I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges t! impos ver or perty by nium association,
homeowners assgciation ‘erSimilar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a fransaetion originated by
check, draft, or similar,paper instrument, which is initiated through amngelectfonic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authorize a financial institution to
debit or credit an account, Such term includes, but ismot limited to, point-of-sale transfers, automated
teller machine transactionsy transfers initiated by teiephone; wire transfers, and automated
clearinghouse transfers.

{K) "Escrow-ltems" means those items tha Section 3

(L} "Miscel ous Proceeds” means 4 sitlement, award of day? or proceeds
paid by & Nparty (other than insi Funder the coveragesd d in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

M) "Mortgage Insurance” means insurance protectin Lender against the nonpayment of, or default
on, the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(P} "Successor in interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For-this-purpose Borrower dees-hereby morteapge, grant and
convey to Len ors and assigns, the following des ited in the

COUNTY Document 18 wding Jurisdiction)
of LAKE ling Jurisdiction] :

LOT NUMBEF . I IV INK F b OF LOWELL,
AS PER PLAT THEREOR &JI@EE&@M@O IN ' FICE OF
THE RECORDLY o7 "INKEs (MR TCHarhi®iiids the property of

the Lake County Recorder!

Parcel ID Numbex

328 WOODBF E. DRTVE
LOWELL

("Property Ad

which currently‘has the address of
[Street]
[City], India s [Zip Code)

£
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

of the following forms, as se lepted-by-Lender—(a)-cash:-(b)ymeney order; (c) certified check, bank
check, ti s check, provided any such € institution
whose d: =d @ﬂmellﬁpts Or €Ny onic Funds
Transfer

Payment i NQ}”EHQ\EIEJ’GLEA(‘I\D! design 1€ Note or at
such oth ati ma designated by I.ender,in accordance with the natice isions in
Section ) mﬁﬁﬂ)& aitolﬁaﬁhﬁm&m yment artial payments are
insufficierit tobring thetlipen Fursdaie (e gy ecdipbany)ypasfieentior partial pay ment insufficient
to bring Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time|such payments acce] Periodic Payment is a flits scheduled due date,
then Lender need not paysinterest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the [oan current. If Borrower does'not'do so within|a reasonable
period of time, Lendex [Neither apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure."No offset or claim which Borrower might have now or in the future against
Lender shall relieve ower from making paymen eunder the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds: Bxceptis)a i ibed in this Sectien 2, all
payments accepted and applied by Lende o fpriority: (a)
interest « ider the Note; (b) pringipel ) >ction 3. Such
payment li

-.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may regt ) ywed by

A
Borrowe jt Q © Ei:s | promptly
furnish t: tices o oﬁtﬁmmi ction. B ay Lender the
Funds fo o1 m;rr Qmﬁﬁnx ¥ or any or all
Escrow ] Ader J T 28 obki er Fuhc 7 or all Escrow
Ttems at <suchwaiver may only be ingvriting. In the event of g , Borrower
sl pay 1 5c-1, RSP RGN AGIS EREDRIPEFELOE. . . wnich
payment o I ufids has kgheviyalbel.@(lj:untyf BRuderganuiwes Fhall furnish 10 Lender receipts
evidencing such payment within such time period as Lender may require. Borrower' s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in Security Instrument, as the phrase "eovenant and agreement” is used in
Section 9. If Borrower is ©bligated to pay Escrow [tems directly, pursuant to a waiver, |and Borrower
fails to pay the amount due for an Escrow Item, [ender may exercise its rights ander Section 9 and
pay suchl amount andsBorrower shall then be oblizated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any ot all Escrow ltems at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, tha thien required under this'Section 3’

Lender may, at any time, collect and hold Eundéfien amount (a) sufficient to permit Lender to apply
the Funds. at the time specified under a‘-@ 9% to exceed the maximum amount a lender

can require under RESPA. Lender shailes wioent of Funds due on the basis of current data
and reasc gstimates of expendituse Htems or otherwise in 4 ance with
Applicab

Foren 3015 10T
VMPS{IN} (13027)
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charge: I tions
attributa y H in pri im‘is i chold
payment 1S ond rﬁﬁﬂm th A sse ees, and
Assessm | Nﬁrﬁr\atﬁﬁrﬁw @riv KT;' 1 1y them in the
manner | i Seg .

Borrower shall ’E}ﬁsd@@m@nﬁﬁshﬁh@ {91 pyex IttnyS@f fnstrument unless
Borrower: {a) agrees in @riting to ent of the ation secure by the lien 1n a manner
acceptable toLender, b yLﬂg r&m ﬁé 'agreemem, (b} contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion op¢ to prer 1 forcement of thelien while proceedings are pending,
but only|until sueh procecdings areconcluded; or (cjseeures from thepholder of the lien an agreement
satisfactory to Lender subordinating the lien to this' Security Instrument. If L ender determines that
any part of the Prop is subject to a lien which can attain priority Security [nstrument,
Lender may | give Borrower a notice identifying the lien. Within 10 daysef the date on which that

notice is| given, Borrewer shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connsgh

Property Insurance. Borrower shallKee gients now existing or hereafier erected on the
Property sd against loss by fire, AtaZards-inglude! thin the term "extended age,” and any
other ha: 1 2quires
insuranc re d Is) and for the
INDIANASingle Fam Form 3015 107
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’ s right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insur
right to «
mortgag:
renewal
premium
required
standard

In the eve
may mak
agree in
Lender,
economi
period, L
opportun
provided
repairs a
complete
such inst
such proc
out of th
is not ec
applied t
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deterroratmg or decreasing in value due to its condition. Unless
it is dete Seetion 5 that repair or restoration s, not ically feasible, Borrower
shall pro u umuasw {0 avoid fuithgr ¢ If insurance
or conde m@mgris Property,
Borrowe pt ale for rea ring or restormg the Pro [y ; released
proceeds r c d E A & X on in a single
payment sericsfo progress payments as the work 1s completed. Tfane ins or
condemnation ’Ehlgri}@@ﬁm@ﬂtepgrﬂl@sppﬁp@!}tyy @6 rover is not relieved of
Borrower' ¢ obligation t%hthe ﬁ al(etro(r;of such re WQR% (r:e(s)toralgi. '

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property| Lender shall
give Borrower notice at the time of or prior {0 such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan A pplication. Borrower shal! be in default if, di Loan application process,
Borrower or any personsjer cntities acting at the direction of Borrower or with Borrower's knowledge
or consent gave maferially false, misleading, or inaccurate information or statements to| Lender (or
failed to provide Lend th material information igction with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s occupancy of
the Property. as Borrower' s principal residencs

9. Protection of Lender's Interest in P Rights Under this Security Instrument.
If (a) Bo et fails to perform the copF '. ments contained in this Sec s Instrument,
(b) there al proceeding that mig affect Lender's interest in perty and/or
rights un curity Instrument ¢€Such as- ceding in bankruptcy, pr condemnation

INDIANA-Single Fam g Form 3015 10T
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgz rEqUIF€a VIOrigage nsyuramce as g 1g the Loan,
Borrow D@(ﬁllln i } t. If, for any
reason, irance covera; uired b der ceases \ m the mortgage
insurer Né @F m i parately

designa / 5 toward the premiums for Mortgage Insurance, Borro 5 y the premiums

required to ol M&nﬁu@ MImgeﬁys faffc previously in effect, at
a cost subs lally eq ﬂjx‘z c Bor the Mo § Insurance previously in effect,
from an alternate mort t!é x!ﬁ glt?é eREgu? aﬁgﬁ ¥ equivalent M ortgage Insurance

coverage is not available, Borrower shall continue to pay to Lender the amount of the separately

designated payment t were insura YVErage c bein effect. Lender will
acceept, and retzifithese payments a§amnon-refuadabie 1088 reservainilicu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the [.oan is ultimately paid in
full, and Lender si t'be required to pay Borrower any interes g8 on such loss reserve.

Lender can no longer require loss reserve payments if Mortgage Insufance coverage (in the amount
and for the period that Lender requires) provided by any insprer selected by Lender again becomes

available, is obtained iender requires separatcly designated pay ments toward he premiums for
Mortgage |nsurancewliddender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separatel designated payments toward the premiums for Mortgage
Insuranes o maintain Mortgage Insurance’in effect, or to
provide a I jirement for Mortgage Instirance ends in
accorda ar and Lender providing ich termination
or unti} g in this Section 10 Borrower's
obligati
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) An Gt aitect the righis Dorrgw spect to the
M @ument@sh i her law. These
rig de the rlght to receive certain disclosures, o reg ain
cal N@a l'(l)l ,FII I‘i}. Y rinated
au and/or to receive a refund of any Mortgage Insura g ms that were

un- o ik bpw e aigtis thepragperty of
11. Assignir oL of Misceliaeedus Rrecksaspifetrvithte a0 madettdneous Proc

sare hereby
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assigned to jand shall be paid to Lender.
If the Property is d d, suc us Pr shall be ; restoration or repair of
the Property, if the réstozation or tepair is economicallynfcasible and Lender’ s 'security| is not
Iessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proee ntil Lender has had an opportunity to ins Property to ensure the
work has bgen completéd, to Lender's satisfaction. provided that such linspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress paymenis as the work is eompleted. Unic rréement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not Ire required to pay
Borrower any interest or earnings on suc ¢ [ repair is not
£Conomie; cteds shall be
applied to ih the excess, if
any, pai ided for in
Section
INDIANA-Single Fan Form 3015 1/0T
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for
damages, Borrower fails to respond to Lender within 30 days aﬁer the date the notice is given,
Lender on or repair of

Party mmmm ot whom
Party" r 1gainst whom
Borrows NQT ﬂ ra

Borrowe be in default if any action or proceeding, whether CIvil ofycrimiy egun that, in

Lender's judg Thlsdﬂd(:unrfgm Qstl(gli@;pnopﬁgtya eif impairment of Lender's

interest inthe Property j; mder @es Secur rument. Iaorroyver can cure such a default
and, if dcceleration has st LOTer By causing the adtion or
proceeding to be dismissed with a ruling that, in Lender s judgment, precludes forfeiture of the
Property or other materialiimpa “Lender' ¢ st in the P rrights under this

Security Instrument ¢The proceeds of any award or claim for damagesthatare attributable to the
impairment of Lender's interest in the Property ar¢ hereby assigned and shall be paid to Lender.

All Miscellaneous Proc that are not applied to restoration or repaiiof.thé Property shall be
applied in the order provided for in Section 2.

12. Borrower Not R ; Forbearance By Lei Not_a Waiver. Extension of the¢ time for
payment or modification of amortization of the sumsisecured by thisiSecurity Instrument granted by
Lender to Borrower or any Successor in IntsieslluBorrower shall not operate to relcase the liability
of Borrower or any Successors in Interes sl ender shall not be requircd (¢ commence
proceeding.againgt any Successor in dftere gwEn or to refuse to extend tipfe for payment or
otherwis lify amortization of thej€nhis secbfed by s Security Instrument b on of any
demand the original Borrows W ssors=in Interest of Borros forbearance
by Lend sing any right or femed ithout limitation ceptance of
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrume on the charging
of such p d nstrument or
by A Eﬁﬁiﬁi@‘ﬁ‘t s
If the L« je QFI’IF[I a‘ y interpreted so
that the or otiter loan charges collected or to be collected in conneciion = Loan exceed
the permittedTinlEhitien: KR nausuweh domtcis hiel l'@tp@i'whﬁf 2( necessary to
reduce the'charge to the per ﬁ; ﬁk@tg g&g& ére? geted fromw Borrower which
exceeded permitted lim ch ﬁvﬁ% 9 é choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces prineipal, t! luction .d as a ! prepayn out any prepayment
charge (whether or not'a prepaymient charge'is providedifor under theNote). Borrowers acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might hav ing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must
be in writing. Any notiee to/Borrower in connection with this Seeurity Instrument shall be deemed to
have been given to,Borrower when mailed by firstclass madil or when actually delivered to
Borrower' s notice address if sent by other mea otice to any one Borrower shall constitute notice
to all Barrowers unless Applicable Law cagisstiy vegizires otherwise. The notice address shall be the
Property Address unless Borrower hasiddsi ., stitute notice address by e to Lender,
Borrowe 1l promptly notify Lendeioan ange of address. If Lende cifies a
procedus morting Borrower's ¢t address; then Borrower shall onk a change of

INDIANA-Single Far S UNIFORM INSTRUMENT L] Form 3015 1/07
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (38) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18' Transfen of the Pronertv or a Beneficial- Interect-in ﬂn--a-\-A- A yioad Ty k! ('h:tion 18’
"Interest egal or beneficial inter £ in th ng, but not

1y | £s
limited t al ~B(?€"l!lmeﬂt°'l@~ 1stallment
sales con # agreement, the intent of which is the transfer of ¢ ver at a future

date to a NOT OFFICIAL'

Ifall or: te o erty or any Interest in the Property is sold or ti: r if Borrower
isnotar umcm&as IO 8T lERan without Lender's

prior writie Jnsent ‘ﬂf é@g)f all sums secived by this
Security |Instrument. Howevertfglls option sdi:a[i novbe exerms&g hder if suchyexercise is
prohibited by Applicable Law.

If Lender exereises this option, Lender shall give'Borro notice of acceleration. The notice shall
provide z period of ot less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay 2!l sums secured by this Security Instrument. If Barrower fails to
pay these sums prior o expiration of this period, Lender may it > anyfemedies permitted by
this Security Instrument without further notice or demand on Borrgwer.

19. Borrower's Right to'Reinstate After Acceleration. Tf Borrower meets certain conditions,
Borrower shall have,ihe right to have cnforcement of thisSecurity Instrument discontinued at any
time prigr to the earliest of: (a) five days be orasale of the Property pursuant to Section 22 of this
Security nstrument; (b) such other periodss ¢ Law might specify for the termination of

Borrower' 5right o reinstate; or (c) e n@ j ieptenforeing this Security Tnstrument. Those
conditior > Borrower: (a) paysiietid fich then would be due ur this Security
Instrume ke Note as if no acceiendti socurieds (b) cures any defaykt other
covenant mentsi(e) pays all expen " rrottar enforcing this Sect iment,

INDIANA-Singie Fami U RM INSTRUMEN Form 3015 107
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (2) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the L.oan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced-by-aLoan-Servicer-otherthan the purchaser of the Note, the
mortgagt jgations to Borrower will remain s 1l be transferred
10 a succ @ Dmmentatlsx, se provided by
the Note
Neither 1 oo IR I B d A as either an
individu: arit or_the member of a class) that arises from the other party arsuant to this
Security Instr Thsa@mmmw apmp lof of. or any duty
owed by reasonof, th1 ﬂﬁw der hasnotificd the other
party (with stch notice glven m com iance wi requ;rements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If licable a tim d which se before certain action
can be taken, that tim€peciod will'bé degmed to be r€aSonable for purposes,of this pardgraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Seetion 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be d :atisty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined.a ¢ or hazardous substances, | tants, or wastes by Envirenmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solventsataictializcontaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmeng G tederal laws and laws of the jurisdiction where
the Property™is located that relate to hoaits sironmental protection; (¢} Environmental
Cleanup' Jdes any response actiof = removal action. as de n
Environr w; and (d) an "Envi means a eondition cause,
contribut rwisetrigger an
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceler £ 2 n following
Borrowe y 0 nt i i i& N 10t prior to
accelera ot 18“@%% otherv ce shall
specify: 1 Nﬂ i i F} dgfawlt; gc) 2 :ss than 30
days fro i rm ImAL!fa i1 ured; and (d)
that fail e uIt on or before the specified in the notige m: ult in
acceleration !yﬁ &Jﬁtﬁh QPS dicial proceeding
and sale 6f the Properbh’éh[mkes rﬂec&rdw!of the right (0 reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to/collect all expenses
incurred in jpursuing,the remedies provided in this Section 22, includings‘but not limited to,
reasonable attorneys' fees and costs of] title evidence.

23. Release. Upon pa: all sums secured by th ty Instrument, Lender shall release this
Security |Instrument.bizender may charge Borrower arfeesfor releasingpthis Security Instrument, but
only if the fee is paid to a third party for seryictsirendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Vialuation and Appraise 1 appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Q &) !Udmi (o/uells

HOWARD D. WYRICK

(Seal)

SN

/Swfv‘bb SEN /i

D Refer to
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Acknowledgment

State of iM

County of L(kke

This instrument was acknowledged before me on 10/16/15 by
HOWARD D. WYRICK and JACQUELINE M. WYRICK, HUSBAND AND WIFE

Notary Public
Notary County: )%Hef

My commission expires: [’—
This instrument was pr

Mail Tax Stat

I, affirm, und
number in thi

Social Security

Loan origination
NMLS ID 1¢
Loan originat

NMLSID 2°F
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