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ROLLOVER REAL ESTATE MORTGAGE

THIS ROLLOVER REAL ESTATE MORTGAGE (“Security Instrument”} is given on OCtober 10 2015
The mortgagor is James R. Taylor {Bor-
rower”). This Security Instrument is given to DeMotte State Bank of Jasper County, Indiana, which is organized and
existing under the laws of Indiana, and whose address is:

1615 E. Commercial Ave., PO Box 346, Lowell, IN 46356 (“Lender”). Borrower
owes Lender the principal sum of _One hundred twenty-five thousand and no/100=--=======- Dollars
(U.S. $125,000.00 ), which if not paid earlier is due and payable on October 10, 2045
This debt 1s evidenced by Borrower’s Rollover Mortgage Note dated the same date as this Security Instrument,
together with all renewals, replacements, extensions and modifications thereof {(*Note™), which provides for monthly
payments of principal and interest during the initial loan period of Six hundred nimety & 25/100---- Dollars
($_690.25 ), as provided by the terms, conditions, and covenants of the Note.

The Note further provi

rterest rate which mavy be inarea st ery eighty-four (84)
months, subject to the ¢ 3¢ B@@m to]:Su | nged by more than one
percentage point (1%) | viuch rate change, nor more thap five pereesitag %) above or below the
nitial interest rate over t NOEES@FeFtI@iQ&mL ayments, an increase in
the number of payment wih Net decreases in the injeresf rate will result in lover v nfs.

1s Document is the property o
This Security Instrument scciires to th@e:[:,@kéﬁ(ﬂ?oumtly e debekeidbneed by he Note, with interest, and all

renewals, extensions and riodifications; (b) the payment of ali other sums, with interest, a<vanced under paragraph 7
to protect the security of this Securrty Instrument: and f¢) the performance of Borrower’s covenants and agreements
under this Security Instrumnent £ndihc Notetor thisspurpose, Beirower docs hereby mort ze, grant and convey to
Lender the following described property located Lak County, Indinna:

The West 264 feet of the Nerth Half (N%) of the North Half (N%) of the Southeast
Quarter (SEY%) of the Northeast Quarter (NE;) ‘of Segtion 7, Township|33 North, Range
9 West of the 2nd P.M., ] ake County, Indiar
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which has the address of 13111 W, 159th Ave., Lowell ’
Indiana 46356 (“Property Address”);

TOGETHER WITH all improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument as the
Property.”



BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey, the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will detend generally the title to the Property against all claims and demands, subjcet to any
encumbrances of record,

Borrower and Lender covenant and agree as [ollows:

I .Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2.Funds for Taxes and Insurance. Subject to applicable law or to a waiver by Lender, Borrower shall pay (o Lender on
the day monthly payments are due under the Note, until the Note is pard in full, a sum (“Funds™) equal to one-twelfth
of; (a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b) yearly leasehold
payments of ground rents on the Property, if an; (c) yearly hazard premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “cscrow items.” Lender, may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s
escrow account under the Federal Real Estate Scttlement Procedures Act of 1974 as amended from time to time,
12U.S.C. 2601 el seq. ("RESPA”), unless another law that applics to the Funds sets a lesser amount. If so, Lender may,
atany time, collect and hold Funds in an amount nol Lo exceed the lesser amount. Lender may estimate the amount of
l‘unds due on the basis of current datc and reasonable estimates of expenditures of (uture escrow items or otherwisc in
accordance with applicable law.

The Funds shall be held in an institution the deposits or accounts of which are insured or vuaranieed by a federal or
state agency (including i 10 pay the escrow items.

ender may not charge d p?@meﬂtnist, X g the escrow items, unless
Lender pays Borrower ae lunds and applicable faw permits Lender v a charge. Borrower and
Lender may agree in w Vi N@ﬂ[ﬂe@EFI@SIIAaL]!. made or applicable law

requires interest (o be | . Shall ot be requured to pay Borrower any mteicsl « ings on the Funds. Lender

shall give to Borrower, wiik T:higeDmnunlmmislﬁmemnmpﬁntwﬁgﬁ s and debits to the Funds and
the purpose for which cath débit loméLE%ésﬂﬁiﬁﬂfyfRéwﬂ‘éﬁd as addilional security for the sums

secured by this Security Agreenent.

If the amount of the Funds held by Lender, togelhersath the (wwre monthl sayiien (s of Funds payable prior (o the
duc dates of the escrow items, shall exceed the 2 ount rec ifed (o y Ihe cserow iteins when due, the excess shall be,
at Borrower’s option, ¢ither prenpfvirepaid to Bomrower or eredited to Bo ymotilhly payments of Tunds, I

the amount of the Funds held by Deadcr 1s not st (Ticient { iy the cegrow it oimis When duc, Borrower shall pay to
Lender any amount necessary t0 make 1 the de IENCy In oNE 0F TNoe payy nients as required by Lender.

Upon payment in full of all sums'sestired by this Security Institiment, Lender shall prompt]v|refund to Borrower any
Funds held by Lender. I{ \nder paragraph 19 the Prapesty sl or acquired by Lender, T cnder shall apply, no later
than immediately prior tq thgale of the Property s acquisi@ha by Lender, any funds L¢ld by Lender at the time of

application as a credit against the sums secured F s Ge ot [ Une rument,

3. Application of Paym ss applicable laPAPpoweRBinen:ise, all payiicnt 'y Lender under
paragraphs 1 and 2 sha ~irst o late chAggRs e nGEr the Note: oo wyment charges due under
the Note; theird, to am wder paragrapn ZOSHEth, (o inleres| du incipal due,

4.Charges;Licns. Borrower shall pay all taxes assessments, charges, fines and imposilions attributable to the Property

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in the manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower:
(aagrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the licn of forfeiture of any part of the Property; or (c) secures from the holder of
the lien an agreement satisfactory to [ender subordinating the lien to this Security Instrument. If Lender deterinines
that any part of the Property is subject to a licn which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satis(y the lien or taken one or more of the actions set forth
above within 10 days of the giving of notice.

5.Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the Property insurcd
against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender



Requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender required. The
msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shail have the right to hold the policies and renewals. If Lender required, Borrower shall promptly give to Lender all
receipts of paid premiums and rencwal notices, In the cvent of loss, Borrower shall give prompt notice (o the insurance
carrier and Lender. Lender may make preof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security 1s not lessened. [{ the
restoration or repair 1s not economically feasible or Lender’s security would be lessened. the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Lf Borrower abandons the Property, or does nol answer within 30 days a notice from lender thal the insurance carrier
has offcred to scttle a claim, then Lender may coltect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in para graphs { and 2 or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting [rom damage Lo the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6.Preservation and Ma reer bwmm,isa h operly as Borrower's

principal residence wit ¥5 alier the execution of this Securily Insi:uinc continue o occupy the
Properly as Borrower s } Nn@ t@ﬁFcI@Iﬂ dE !}. S nless Lender otherwise
agrees in wriling, whic ent snall not he unreasonably withheld, or unless exicius reumstances exist which

are beyond Borrower’s cont Thﬁ&@.owmﬂhﬁriﬁ,ﬂb%mﬂpfﬁﬂt)ﬁc@ﬁ“ iy, allow the Property to
deteriorate, or commit wisloon thef:l‘fém%q% Fhagediple gy forleiwre aetion or proceeding,

whether civil or criminal, ¢&§ begun that in T.ender’s good fai judgement could result in forfeiture of the Property or
otherwise materially impdir the lien ereated by this Securily Instrament or Fender’s security intercst. Borcower may

cure such a default and relnstatc, s provided in paag: aph'15, by cavgmg the astion or procceding the be dismissed
with a ruling thal, in Lender’s zodd faith determination, precludes Vorfeiture of the Borrewer's interest in the Properly
or other material impairment ot ften created by this Security lns(umen cf’s securiy interest. Borrower

shall also be in default|if Borroweiyeuritg the loan applica i on process, pave materially falsc or inaccurate information
or statements to Lender (of farlcd to provide Lender with on+ materia | info ation) in conncction with the loan
evidenced by the Note, including, | ot limited 10, represc siconcerning Borrower s occupancy of the Property
as a principal residence. [£this Seufity Instrumeit is on a leasehold, Borrower shall comp!y |with all the provisions of
the lease. [f Borrower acouires fee title 1o the Propqﬁy;f.ll(}’ljcéisabol(l and the fee title shall not merge unless Lender
agrees to the merger in woiting. S Q" <%

7.Protection of Lender’ tg in thel P;g@;l‘_ty,_‘f}'_/lﬂqrgg;agq lng}g;}hg;; I Borrowe: form the covenants and
agreementis contained i noty InstrumenFSORARETENSAIE88T proceeding (1 ificantly affect Lender’s
rights in the Property (: ceding in bankiPiesewrGhitte, for condenr llure or to enforce laws
or regulations), then Le d pate for whatcd @il Necessary 10 e the Property and
Lenders’ rights in the p paying 2 by u lien which has priority

- “
over this Securily Instrument, appearing in court, paying reasonablc attorneys’ [ces and entering on the Property to
make repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender to
Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the mortgage insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8.Inspection, lender or its agent may make reasonabic entries upon and inspections of the Property. Tender shall give
Borrower notice at the time of or prior (o an inspection specilying reasonable cause for the inspection.

9.Condemnation. The proceeds ol any award or claim f{or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.




[n the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sum secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in wriling, any application of proceeds of principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such
pavments.

10.Borrower Not Released; Forbearance By Lender Not A Waiver. ixtension of the time for payment or modification
or amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower or Borrower’s successors in interest shall not operate (o release the liability of the original Borrower or
Borrower’s Successor in Interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. A y
lorbearance by Lender in exercising any right or remedy shall not be a waiver of or nreclude the exercise of any right
or remedy.

L]

Document is |
11.8uccessors and Ass: Joimidand Several Liability; Co-signers 0 ic b d agreements ol this
Security Instrument shi 7 Noe UC@F{F{IGME! and\: , subject to the provisions
of paragraph 17. Borro vovenants and agreements shall be joint and several. . wer who co-gigns this

Security Instrument but doe Thﬁt@ﬂ@“@ﬂl}%’& ﬁiiﬁmspﬁmy 9£1 el only to mortlgage, grant
and convey that Borrows mtercstth@c]ﬂgﬂ&tﬂﬁ@ﬁw@@{ﬂxdé@brily lustiument; (b) is not personally
obligated to pay the sums Secured by this Security Instrument; and (¢} agrees that Lender i1 any other Borrower may
agree lo extend, modify, forbear ormake any necommodations vith regard 10 the terms of this Security Instrument or
the Note without that Borfower’ s consenl.

12.Loan Charges. If the loan seeyred by this Security Instiument is yect which scis maximum loan charges
and that law is finally inlerpreted southi: ! the interest or other loan ¢! ‘ges collected or to be collecied in connection
with the loan exceed the permitied dimiis  then: (o) any sucl: (nan ¢ ge shall be reduced by the amount necessary to
reduce the charge to the permitic land (b) any sums alicady cdllected (rom Borrowe: which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing t principal owed under the
Note or by making a direcFpayment to Borrower. Lt i $edices principal, the reduction will be treated as a partial

>

prepayment without any prepayment charge undeGERNGIE!

13 Legisiation Affectin ler’s Raghts. T enactiien Uer exbiration of applicable |3+ ic effect of rendering any
provisions of the Nole ¢ ity instrumen BHBeRlyreCaE v cording to 115 i« er, al its option, may
require immediate payr Rail Sums securBdMemeNSeEurity Inst e voke any remedics
permitted by paragraph cereises thig opltidatEender shall 1ol ed in the second

paragraph of paragraph

14.Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing i by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to [.ender. Any notice to Lender shall be given
by first class mail (o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided {or in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15.Governing Law; Severability. This Security Instrument shall be governed by federal law and (ke law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provisions. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

10.Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Agreement.

17 Tranfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, as its oplion, require immediate payment in full of all sums
sceured by this Security Instrument. However, this option shall not be excrciscd by the Lender il exercise is prohibited
by federal law as of the date of this Securily Instrument.



If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dale the notice is defivered or mailed within which Borrower must pay all sums sccured
by this Sceurity [nstrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

(8. Borrower’s Right to Reinslate, if Borrower meets cerlain conditions, Borrower shall have the ri ght to have
enforcement of this Security Instrument discontinued al any time prior (o the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Sccurity Instrument. Those conditions are tha:
Borrower: (a) pays Lender all sums which then would be due under the Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
cnforeing this Security Instrument, including, but not limited 1o, reasonabic attorneys’ [ees; and (d) takes such action
as Lender may reasonably require in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if mo acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17.

19.Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of simall quantities of [azardous Substances thal are generally recognized to be
appropriate fo normal residential uses and to maintenance of the Property.

Borrower shall prompt
governmental or reguls
Lnvironmental Law of
or regulatory authority
necessary, Borrower sl

sutt or other action by any
s Substance or

ed by any governmental
feeting the Property is
nvironmental Law.
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21 Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver} shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
ol the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Sccurity
Instrument.

22 Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiy
Instrument without charge to Botrower.

23.Waiver of Valuation and Apprajsement. Borrower waives all right of valuation and appraisement.

24.Riders (o this Security Jnstrument. IT one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of each such rider shal] be tncorporated into and shal! amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security
[nstrument.



BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

£
% /&//% {scal)

Jorrower Jamj&(R. Taylor

BRI BEAXHNKNERRRL

_ (seal)

Borrower

STATE OFF INDIANA
COUNTY QF  Lake
Beflore me, the

James R, Tayl

and acknowledged exerut

ally appeared

Witness my ha : . _.2015,,,

My commission expircs:

May 10, 2022

County of Residence:

Lake

"T affirm, under the penalties Laken reasonable care to redact
each social security number in this document, unless required by law.™
Laura 0'Brien

-------------------------------------- (Space Below This Line Reserved for Lender and Recorder)--—---mmovmmmmm
Originator Names and Nationwide Mortgage Licensing System and Registry ID's:

Organization: DeMotte State Bank NMLSR ID: 433211
Individual: Guy A. Carlson NMLSR ID: 441775

This Instrument was prepared by:  Guy A. Carlsom, Ex. V.P. & Lowell Banking Center Manager



