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aredefined in Secttons 3, 11,
3|50 provided in Section 16,

Words used in multi
13,18, 20 and 21.

(A} “Security >t with all Riders to
this document.

(B) “Borrowe e . cor under this Security
Instrument.

Q) “MERS” | : ; B . ration that is acting
solely as a nominee 3 ' ce inder this Security
Instrument, MER! address of PO Box
2026, Flint, MI 4851 IL 61834. MERS
telephone number is

(D) “Lender” is Li - mized and existing under the
laws of The State of TIk

Indiana Mortgage—5Single Family—J i ) MERS Madified
The Compliance Source, Inc. ‘yafipliance Source 14301IN 08/00 Rev. 04/13
www.compliancesource.com ©2000-2013, The Compliance Seurce, Inc,

*7466876*

AMOUNT § _"\lc CC]

CASH . _ _ CHARGE ____
CHECK # . 2-H{H

OVEBAGE
copy_
NON-COM
cLErk.. 1V] <



(E) “Note” means the promissory note signed by Borrower and dated October 19, 2015. The Note states that
Borrower owes Lender Ninety Two Thousand Fifty Five and 00/100ths Dollars (U.S. $92,055.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2045,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”
(G) “]Loan” means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due

under the Note, and all sums due under this Security Instrument. plus interest.

H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

™ Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
[_1 Balloon Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
(] 1-4 Family Rider ] Revocable Trust Rider

U] Other(s) [specity]

h «Applicable Law” means all controlling applicable federal. state and local statutes, regulations, ordinances
and administrative tules and orders (that have the effect of law) as well as all applicable final, non-appealabie
judicial opinions

[ )

N “Comr Ot E’ec, W rgg@ans sgsments and other
charges that are & .-er@he Property y‘aemmilr;ﬁm 2SSO0 ners association or
vl organiz NOT OFFICIAL!

L]
(K) “Electr P i'?r” 15 any tramsferof funds. other than a trgasac riginated by check,
draft, or similar pape [rrlusr!llt;ilgw 13&1&%&%‘%&%&&%]9&%1’{ 1, Qlfp € instrument, computer,
or magnetic tape <o axto order,ﬁh@La—lg@-lﬁ@uhtyiﬁe@g'pdeﬂbit or eredil art~account, Such term

includes, but is not limited to, point-of-sale transfers. automated teller machine transactions. tjansfers initiated by
telephone, wire transfers, and autgmated clearinghouse fransfers.

(L) “Escrow ltems” méans wiose items that are describéd in Section 3.
(M) “Miscellaneous Proc " means any compensation, settlement. damages. or proceeds paid by

any third party (other than insurdnce proceeds paid under the coverzges described in Section 5)|for: (i) damage to,
or destruction of, the Property: (if) condemnation or other taking of a[l or any part of the Property; (iii) conveyance

in lieu of condemnation: o srepresentations of, or o as to, the value and/or condstion of the Property.

(N) “Mortgage Insurance™ means insurance fie, ender against the nonpayment of, or default on, the

Loan.

((8)] “Perioc yviment” means the re unt due for (i) princip | interest under the

Note, plus (i1) ar s under Section 3 o

(P) “RESP S al Estate dures Act et seq.) and its
as they might b ime to time, or any

implementing re ton X(12 C.ERIES
additional or su )i latt ied in this Security
Instrument, “RESPA™ refers (o all requirements and resirictions thatare imposed in regaid to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.
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Q)

that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

“Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located the

pe of Recording Jurisdiction]

[T
£dd A dehcniod kit A 7

County of Lake

[Name of Recording Jurisdiction]

10T 3, IN THE RESUBDIVISION OF LOTS 35-38, UTOPLA UNIT NO. 1, AN ADDITION
T0 THE TOWN OF CEDAR LAKE, AS SHOWN IN PLAT BOOK 89 PAGE 62 IN THE OFFICE

OF THE RECORDER OF LAKE COUNTY,

INDIANA,

which currently has the address of 9710 W 136 TH LN

Cl

TOGET
appurtenances, a
covered by this ¢
Borrower unders

Security [nstrume

successors and a
to foreclose and
and canceling thi

BORR(
right to mortgage
record. Borrowe
to any encumbra

THIS ¢
covenants with 1

UNIFO

1. Pa
Borrower shali p
charges and late
Payments due ur
other instrument
unpaid, Lender 1

made in one or more of the following

1 IO Qe
the halop

Documeéntis

rgel
but, if nec ﬂﬂu&wﬁy dReootiRe et nominee |
ns) has the right: to exercise any or all of those interests, including. but 1
the Propertv: and to take any action required of Lender including. but n

gcurity “nt.

ER COVENANTS that Borrower is| lawfully scized of estate hereby
rant and co the Property and that the Property is une cd, exce
arrants and will dafend gencrally the title to the Property agzainst all claim
s af record.

URITY INSTRUMENT combines uniform covenants for national

t and agree as follow
Prepayment Charg
=<ebt evidenced by If

underthe Note. | way funds for Escr
g this Security made in T

ol Hdetithel™Note or this

T

¥

y Address™):

and all easements.
itions shall aiso be
t as the “Property.”
y Borrower in this

ender and Lender’s

limited to, the right
imited 10. releasing

nveyed and has the
or encumbrances of
1d demands. subject

i and non-uniform
ring real property.

il Late Charges.
nd any prepayment
rsuant to Section 3.
wver, if any check or
returned to Lender
urity Instrument be

forms. as seiected by Lender: (&) cash; (b) money order; (¢) certified check.
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bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment Lo bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Sccurity Instrument.

2. Application of Payments or Proceeds. Except as othetwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Pavment is outstandine Tender mav-apnlvany navment received from Borrower te the

repayment of the if. ) pavmei To the extent that
any excess exists Eﬂeummfgg M nents, such excess
may be applied tc pes due.” Voluntary prepayments shall be applicd [ yment charges and
then as described ; On:l: ESE‘I G AOI’J l!

Any apy s JML, 8 angr ceds. l sdfrocceds ipal due under the

Note shall not ex: r t e dz T (l:ﬁt thesamount, of the Pegiodic Pgvimc
3. Fundsft Ama' Hﬁ%@m‘é aﬁ%gﬁ»‘?:}?}é?&? ﬁhﬁm Iglg)\. Payrments are due under
the Note, until the Notelis paid i fukk dsepldhC oot @e andlewdt of amounts due for: (a) taxes and

assessments and pthér items which can attain priority over this Security Instrument as a lien o encumbrance on the
Property; (b) leasehold payments or ground rents on the Property. if any: (c) premiums for any and all insurance

required by Lender under 5; ¢ ( gage > premi ¥, Or sums payable by
Borrower to Lender in lisu of theqpayment of Mortgage InsGrance premiums in accordanee with the provisions of
Section 10. These items are called “Escrow 1tems.” At origination or at any time dufing term of the Loan,
Lender may require that Community Association Dues. Fees, and Assessmy ny, be escrowed by Borrower,

and such dues, fees and assessmenits <hall be an Hserow item. Borrower shall promptly furnish (o Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lendeor the Fuads for Escrow Items unless Lender
waives Borrower’s obligat pay the Funds for any scrow Items,  Lender may |waive Borrower's
obligation to pay|tc Lender Funds for any or alllEscrow llems at'any time. Ay such waiver may only be in writing.
In the event of such waiver, Borrower shall pay dir@W and where payable. the amounis due for any Escrow
. \ \ aw; '}’ Yy . . .
Items for which paynient of Funds has been w :\’Jﬁ-‘by"lt }1(;“{, and, if Lender requires M furnish to Lender
. . . a0 ) of 2 S\ 5 . .
receipts evidencing such payment within sucal-?mé period as lseiider may require. Borrowef’'s obligation to make

such payments ar rovide receipts shall £ »"':’:41 puiposeshe (;Ecd 10 be a covenant an ement contained in
this Security Inst 2 the phrase “coverit and-agreement™is used in Section . wer is obligated to
pay Escrow Item WrsLant o a wai@;r,“qnd‘ Borrow.ér ‘jé"?ils 1o pay the an r an Escrow ftem,
Lender may exer wnder Section 9’:%1]d'f}7a5g.,s,\h{§]\1 Q(ﬁount and Borror be obligated under
Section 9 to repa uch amount. Lé?{ﬁiﬁrf*ﬁ%?\%m’ﬁ%}!oke the waive) scrow Items at any
time by a notice \ ] ] ' ' | pay to Lender all

Funds, and in such amounts, that are thein required under this Section 3
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Lender may, at any time. collect and hoid Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA., Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender

4. Ch all_pay_all taxe: i, and impositions
attributable to th Eﬂﬁume“ﬂt“lsl N ayments or ground
rents on the Proj .Jmmumty Association Dues, Fees, and X To the extent that

these items are E pNﬂ @EFI(::I a
Borrow \?cr Instrument unless

Borrower: (a) aj i r[g{?stme hi, li:lﬁzél 156 q inner acceptable to
Lender, but only so/dongas Borrower 1s per orm ag,reeme fﬁé ofitesty’the Tien nod faith by, or defends
against enforcem of the lien® BgIL 311‘1! operate to.prevent the enforcement

of the lien while those proceedings are pending. but only uatil such prOLCCdlngb are conclud or (c} secures from
the holder of the lien an agreement satisfactory to lender subordinating the lien'tg this Security Instrument. If

Lender determines that any part of the Property is subject 1 *n whic i priority over this Security
Instrument. Lender may give Borrower a notice identifying she lien. Within 10 days of the date on which that notice
is given. Borrower shall satis\~the lien or take one or more of the actions set forthiabove/inthis Section 4.

Lender \may requite,l3 ver to pav o one-time charge for a real > tax‘verification and/or reporting

service used by Lender in connection with this 1.oan.
5. Property Insoranee, Borrawer shall keep (hedmproveinents now existing or hercafter erected on the

Property insured against lo: re, hazards included with cfm “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which T.ender requires insurance. This insurance shall be
maintained in the ameunts (including deductible k»%‘]ﬁ){ for the periods that Lender requires. What Lender
requires pursuant the preceding sentences * ﬁ%ﬁpg the term of the Loarn. The insurance carrier
providing the insuraace shall be chosen by %‘rﬁwer 5ub|ec*‘* .ender’s right 1o disapprave Borrower’s choice,
which right shall > exercised unreasonabd chnder may e ;uF’f‘ Borrower to pay, i1.c tion with this Loan,
either: (a)a omn for flood zon..,wde,.ennmatlon CEITI:ICBUOH and tracking ;; or (b)a one-time
charge for flood rination and ccrajlcaflon kervwés a;:ld subsequert cli ime remappings or
similar changes sesonably nnghf/«aff \de{é?mmauon or ce rower shall also be
responsibie for tl ~eesimposed by’?ﬂr‘ Lﬁ"r\a Emergency M4 s in connection with
the review of an: \E B

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular lype or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower. Borrower’s
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equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable.
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal centificates. If Lender requires.
Borrower shall prompily give to Lender all receipts of paid premiums and renewai notices. 1f Borrower obtains any
farm of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property. such
policy shail include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction.
provided that such inspection shall be undertaken promptly. [ender may disburse proceeds for the repairs and
restoration in a qmglc payment or ina senes of progress payments as the work is completed. Unleqq an agreement is

made in writing bl quiTes i terest—to—bepard-omr st A“. insurance proceeds, Lender shall not be
reguired to pay I rnines ansuch proceeds, ) - other third parties,
retained by Borr. | Bﬂﬁ e(m TS, & ion of Borrower. If
the restoration o economically feasible or Lender's securlty would be insurance proceeds

shall be applied 1% @ E}l . rift the | the excess. if any,
paid to Borrowe otteds's icd 1 et fo 3 .

If Borre at mei}w?ﬁ%fﬂl@$ iﬂtly N nsurance claim and
related matters. 1f Borrgwer does nat respon in 30 days to non en er that the insurance carrier has
offered to settle 4 claifn, then e Rnalsendi @uﬂtgrll{leeamdemzo day period will begin when the

notice is given. zither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (2) Borrower’s rights to any insurance proceeds in an amount natto exeecd the amounts unpaid
under the Note or this Security Instrument, and (b)any other of Borrowes’s righls (othen than the right to any refund

of unearned premiums paid by Bérrewer) under all insurange policies covering the FProperty, insofar as such rights
are applicable to 1he covel of the Property. Lender may use the insurance proceeds gither to repair or restore the

Property or to pay amounts inpaid under the Note ot this Seeurity Instiument, whether®r not then due.

6. Occupancy. Borrower shall eccupy, estabiish, and use the Property as Borrower o principal residence
within 60 days|after the cxecwsion/of this Sceurity Instrument and shall continue to occupy the Property as
Borrower’s principal reside: rat least onc vear after th of occupancy, unless Lender otherwise agrees in

writing, which consent shall not be unrcasonably uithheld or unless extenuating circumsiances exist which are
beyond Borrower's zontrol. ey

7. Preservation, Maintenance andyPy G@fﬁ;}
destroy, damage or imapairthe Property, allow .‘;“ ‘roperty t0"0Ex

he Property; Inspectio Berrower shali not
iorate or commit wasie il Property. Whether

or not Borrower iding in the Property. Bearony ¢=sat] m uu%m the Property in ord revent the Property
from deteriorath re s in value dué‘ to. its .condition.| L@less It 18 determine nt to Section 5 that
repair or restora > wlcal]v fedsltj;le Botrower shal[;{)romptly repair f damaged to avoid
further deteriora insurance offo ] oq\proceeds arc paid with damage to. or
the taking of, th wer shall be requ?ﬁmﬁm repatring or rest only if Lender has
released proceec ot ‘oration in a single

payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
compietion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. It it has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, mlq]eadmg, or inaceurate information or statements 10 Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {(b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court: and
{¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey preceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or

obligation to do so. Tl 1 that Lenderincurs no-Hability fornottaking any or all actions authorized under this
Section 9. -

Any am by ,Bg@“m@ntaISL ; f Borrower secured

by this Security % amounts shall bear interest at the Note rale f disbursement and

WEE NOTOEFICIALL
If this § I strudient ase fth '\ ons of the lease, If

Borrower acquirt A ’Fli‘i‘“s"ﬂffbﬂﬁ’féﬂ’ﬁ'is"”ﬂ‘i’é fifi.\&iilém MaE: ender agrees to the

merger in writing

10. Morigage Insur#RE L&kﬁr@@ﬁﬂt’ylﬁﬁﬂﬂﬂd&f* a condition of making the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, for any reason. the
Mortgage Insurance|coverage required by Tender ceases 1o be available from the 'mertgage insurer that previously
provided such insurance and Barrower was required to make separately designated payvments toward the premiums
for Mortgage Insuranee, Borfowefshall pay the premiums rgquired (o gbtain coverage supstantiaily equivalent to the
Mortgage Insura previously in effect, at a cost substantially equivalent to the'east i/ Borrower of the Mortgage
Insurance previously in effeet, an alternate mortgage insurer sclected by Lender. If substantially equivalent

Mortgage Insuralce coverage is not available, Borrower shzll continucito pay 1o Lender the amount of the separately
designated payments that were due when the insurance coverage ecased to be in effect. Lender will accept, use and
retain these payments as a. fundable loss reserve in | Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loqm%ﬁ#ﬁ]ﬁf/ hender can no longer require loss feserve payments if

Mortgage Insurarise coverage (in the amount and’ins ¢ Lender requires) provided by an insurer selected
by Lender again beromes available, 1s obtai “J and lendel fequires separately desicnaled payments toward the
premiums for M s nsucanee. If Lcndeifzcigm red Morlyafxrc Fasurance as a conditiof aking the Loan and
Borrower was T > make separately designated Davmtpnttttowmd the premiu lortgage Insurance,
Borrower shall ¢ wims required to rﬁam{allv Moﬁgage Tsurance in cffect le a non-refundable
loss reserve, unl irement for Nf«m \1ra:'ee ends i accopd written agreement
between Borrow widing fer such é@fmmiﬁbn or until temmin yy Applicable Law,
Nothing in this § 't ; Note.

Mortgage Insurance 1elmbu1ses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a pomon of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged such Mlqcel]aneouq Proceeds shall be applled to restoration or repair of the
Property, 1f the 1 feasible-and-Lender’s security is not lessened. During such
repair and restor yshallhave the right to fold suchl 3 ntil Lender has had
an opportunity t 2 Dﬁmmenltellg, 1€ tisfaction, provided
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In the event of a total taking. destruction. orloss in value of the Property.the Miscellangous Proceeds shall
be applied to the sums secured by this Securi trument, whe or not t ith the excess, if any, paid to
Borrower.

In the event of a partizl{aking, destru.ction, or loss in value ofthe Property'in which the fair market value of
the Property immediately beto nartial taking, destruction. or loss in valuc (s cquaifte or greater than the amount
of the sums secured by this Secufity Instrument immediatcly before (he partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be
reduced by the amount of il cellaneous Proceeds muit vy the following fraction: the total amount of
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not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and. if acceleratien has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this

Security Instrum i te-the Note {a“co=signer™y—falis-go-signing this Security Instrument only to
mortgage, grant ; i interestin the Broperty under the y Instrument; (b} is
not persenally o 2 Bﬂ@um Inguggincnt: 1at Lender and any
other Borrower « xtendgmodify, forbear or make any accommodation to the terms of this
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liability under tiis Séeurity litaredualiedlowniyeR ocordast in witne. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefi; the successors and

assigns of Lende

14, Loan [Charges, nder_may charge IBOrrowel 5 for service: formed in connection with
Botrower's default, for the purpése of protecting Lender’siinterest in the Property and rights junder this Security
Instrument, including, but lsmited to. attorneys® fees, property inspection and valuation fees. In regard to any
other fees, the absence of expic thority in this Security Instrument to charge a specific fee 10 Borrower shall not

be construed as # prohibition on the charging of such fee. Lender may not charge fees that arc cxpressly prohibited
by this Security Instrument orby A pplicable 1 aw:,

If the L 15 subijc A law which sefs maximu cliarges. and that law is finally interpreted so that
the interest or other loan charges collecled or o be collected in connection wilh the Loan exceed the permitted
limits, then: (a) any such loan charge shall be redgg%l\%ﬁ‘;%moum necessary to reduce the charge to the permitted

limit; and (b) any sums already collected frqgﬁi{;‘mﬁ‘“{éfﬁ?’?h exceeded permiited limits will be refunded to

Borrower. Lender may choose to make this "El by reducin€-the principal owed under (e Note or by making a
direct payment 1 rower If a refund regleies | piintipal) th;%@duction will be treate partial prepayment
without any prej sharge (whether or HOBA prepayment ,(':héf?'ge is provided 1 Note). Borrower’s
acceptance of ar v made by direcPasme O E_ipi"rqi@er will constitule “any right of action
Borrower might \ nch overchag ,q‘_"r‘TT;\-ﬁTZ\A‘:{?

15. Ne givenby Borrowermn#sider in connec(ion Instrument must be
In writing. Any f ri to have been given

to Barrower when mailed by first class mail or when actually delivered fo Borrower's notice address if sent by other
means. Naotice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connectton with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shal} not be
consirued as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed_contract for deed. installment sales contract ar escrow agreement, the intent
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19. Borrower’s IR 1 Reil weeele It Borrc certaln conditions, Borrower
shall have the right lo have ¢hforcement of this Security Insifument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of (his Security Instrument: (b) such other period as
Applicable Law might specify [orithe termination of Borrower™s right e gilor (¢) entry of a judgment
enforcing this Secunty Instrument, These conditions are (hat Borrower: (a) pays Lender all sums which then would
be due under this Sceurity Tnstrument and the Note as if no aceeleration had cecurred; (b) cures any default of any
other covenants or agreemn pays all expenses incus ifarcing this Security Instrument, including, but

tes incurred for the
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aent. shall continue
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I Borrower's OblIL'ltIO'ILA pay the su-m;gxzcured by this Security [nst

unchanged. Ler Wy require that Borrower pay stchreiisf@ement sums and e one or more of the
following forms, ted bviLender: (a) c,akh{ (b) mancy or e, 3‘,) certified check. b k, treasurer’s check
ar cashier’s chec a such check 13 drawn upon an lplstltutlon whese de 1sured by a federal
agency, instrurmne Ity; orvy(d) E]ectromc Fund,\i:l’aﬂsf‘*r Upon reinstat -ower, this Security

Instrument and ¢ d_hersby shall reffra}fyl.mh\\ceﬂeune as i ccurred. However.
this right to reins 1 A
20. Sale of Note; Change ol Loan-Servicer; Notice of Grievance. The Noie or a pdrﬁal interest in the

Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
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might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice {0 take corrective action. If Applicable Law provides a time period,
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehvde and radioactive materiale: (hY “Environmen tal Law™ means federal

laws and laws « perty d_that ek / or environmental
protection; (c) “ 5 Dpﬁtw E@D. oI removal action, as
defined in Envir: cand (d7an “Environmental Con 11101(11§ean; € I cause, contribute
10, or otherwise t Tn@ EI,CJ L'

Borrow A0t calis CHRIl E €5 SeA Lostdrage. o of any Hazardous
Substances, or th 2 asc afw Hazardous Subst 3400 01 ‘LE:EJ‘ : Bg N 1l not do, nor allow
anyone else to do,_ s 1@@(3@89&%?1@%%& 1:§Biri)\i;0 oé 0; ﬁny nvironmental Law, (b) which
creates an Envirofimental Conditlare & @lodi@h duenthe Reaendes! rclease of » Hazardous Substance.

creates a condition that adversely affects the value of the Pfoperty. The preceding two sentences shall not apply to
the presence, use. or storage on the Property of small quantities of Hazardons Substances| that are generally

recognized to be appropriz ormal 1Se8 aintenar Property (including, but not
limited to, hazardous substanées n@onsumer produets).

Borrower shall promptly give Lender written notice of (=) any investigation. /elaim. demand, lawsuit or
other action by any governmic rregulatory ageney or private party involving thedProperty and any Hazardous
Substance or Envirgnmental Law, of\ which Borrower has actual knowledoc) (b) any Environmental Condition.
including but not limited to, ‘any spilling, leaking . discharge. velease orthreat of release of any Hazardous Substance,
and (c¢) any condition cause : presence, Use or releas lazardous Substance which adversely affects the

value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party. that any removal or other remediation of ‘wwi}%/df ous Substance affecting the Property is necessary.

Borrower shall promptly take all necessary remed : $A5Ee ,é}*ﬁ,%ﬁf;ordance with Environmen!(al JZaw. Nothing herein
shall create any oblization on Lender for an Enﬁgﬁmental Cléﬁi’?;;(;ij(}%
:yf"i/ i =

NON-U A COVENANTS. Bé'tj?c{'wer and Lendg:’f ﬂ%ﬁher covenant 4 llows:

22, Ac “emedies. Lendar shall give gdtig? to Borrower pr leration following
Borrower’s brez enallt or agree’f@en}fiﬁ?ﬂﬁ{,zs‘q&rity Instrumen or to acceleration
under Section 1 bie [aw provides/déientde). The nofice sk he default; (b) the
action required s (c) ad S notice is given to

Borrower, by whicii tiie defauii musi be cured; and (d) chat faifure @ cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
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by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

-
(Seal) (Seal)
Janice K. Krediet -Borrower -Borower
[Printed Name] [Printed Name]
- Docuamentis_ (Seal)
-Borrower -Borrower

d Printed N
NOT-OFFICIAL! s Nams

This Documentis thepgpperty of

, the Lake County Recorder!
Stateof ~ INDIANA §

§
County of  LAKE

I, a Notary Public, hereby certify that Janice K. Krediet whose naime is signed fo the
or conveyance, and who 15 kig yme, acknowledged before me on this day that, beifg info
of the conveyange. he/she/they executed the same voluntarily on the day the same bears date.
Given under my hand this day of Ll L 9 20
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e e A <\ > & '
GHARD AL ZUN OF 2
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= ! l

borter Gounty, Stat
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’% ‘ Notar\x PrmteFNamc

o R A e,/ DAY NQ{‘L‘ARY PUET L C
m]a Rank}
(Seal, if any) My Commission Expires:

regoing instrument
2d of the contents
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This instrument was prepared by
LincolnWay Community Bank
1000 E Lincoln Hwy

New Lenox, IL 60451

I AFFIRM. UNDER THE PENALTIES FOR PERJURY, THAT [ HAVE TAKEN RFEASONABLE CARE TO
REDACT EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW Chris
Peirson, Esquire (NAME).

Loan Originator Organization: LincolnWay Community Bank, NMLSR ID: 281388
Individual Loan Originator's Name: John Joseph Lerose, NMLSR ID: 225701
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