2015072816

Return To:

NEW BUFFALG SAVINGS BANK
45 NORTH WHITTAKER STREET

NEW BUFFALO, M1 48117

Mortgage

otherowords are defined in

Definitions
ds used in this document are

Words used in multiple seefio
Sections 3, 11, [3, 18,20 ag
also provided in Seciion

15, together

(A) "Securit

(B) "Borro

NA TITLE
STREET
56

Dia
NGTON
463,

WASH]
FOWELL, 1N

<4989,

2
=2

Wrer
WASHINGY

i

NORTH
42

15-06-01-003329

Borrower i
Farm 3015 1:01

VMPEING {1302)

Page 1 of 17

INDIANA-Single Family-Fan

VMP @
Wolters Kluw er Financial Service

AMOUNT sJJL_C’ C]“

CASH. ___ __ _CHARGE ____

CHECK #_. Ay

OVERAGE
COPY .
NON - COM
CLERKM_JJﬁl;Zi;__M__M

$-0100
<73



(C} "Lender” is NEW BUFFALO SAVINGS BANK
a Federal Savings Bank
Lender isa Savings Bank
organized and existing under the laws of STATE OF MICHIGAN
Lender's address is 45 NORTH WHITTAKER STREET. NEW BUFFALO, MI 49117

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 20, 2015
The Note states that Borrower owes Lender  TWO HUNDRED TWENTY THOUSAND  AND
06/ 100
Dollars (U.S. $ 220,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November i, 2045

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Note. and all sums due under this Security Instrument. plus interest.

(G) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower{check-boxasappticable];

L] Adjustable Rate Rider [/ ' D id td!,% Second Home Rider
% Bailoon Rider _rs bt i !} 1-NFamily Rider
e ﬁ@T”OF‘F’ICIBS"”“’ o
(]

This Document is the prope
{H) "Applicable kaw" mean LL ontroll lic era an ocal statutessregulations,
ordinances and admmgh gﬂﬁ‘hﬁ szépg'law) as well as all applicable

final, non-appealable judicial opinions.

{) "Community Association Dues, Fees, and Assessments™ meaps all dues, fees, assessments
and other charges that are imposed on Borrower of the Proparty by a jeondominium association,
homeowners asseciation or similar organization.

(J) "Electronic Funds Transfer" means any transier of funds. other (han a transaction originated by
check. draft, or similar papcr instrument. whieh isinitiated through an electronic terminal, telephonic
instrument, computer. or magnetic 1apd se as erder, insgruct, of autherize a financizl institution to
debit or credit an aceount. Such ternwincludes. but ismnst limited oy point-of-sale tranifers, automated
teller machine transactions, transfers initiate = hone. wire transfers. and automated

clearinghouse transfers.
are d .--. A a"t-_ Section 3.
{L) "Miscellaneous.Proceeds” means: !,,, Snsin ) kttlement, award of damages, or proceeds
paid by any third paxry (other than inst - n\, ds paid under the coverages described in Section 5)
k
i
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(K) "Escrow lfems"™ means those ltem




for: (i) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part
of the Property: (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default
on, the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note. plus (i1} any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2001 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mertgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property. whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lendel (i) the repayment of the Loan, and all renewals. extensions and

modifications of the 1 "5 COV i under this
Secur:ty Inst (1iS PUipose. DOITOWEr J0gs and

convey to Le @umaaﬂﬁdjs al N; ated in the
County ording Jurisdiction|
of LAKE NOT OFFICIAL! ding Jurisdiction]
LOT 230, (0 BRTARWOOD SUBDIVISION, IN THE CITY QF 0 INT. AS

shown 1% 1o HidhistTDoeunient isutheopiiop extynof
the Lake County Recorder!

Parcel ID Nu 16-09-379-0 K which Curref s the address of
642 TRENT iStreet|
CROWN POI [Citv]. Thdian [Zip Code]
("Property A

Eernninis

15-08-01-003329
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid. Lender may require that any

or all subseauent nayvnients dug umnder the Note and thic Cpcnrpity Inetriimen t ho made in one or more
of the fi ed by Lender: {a} cash: zheck, bank
check. 1 mm@ntmllg . institution
whose ¢ 18red by a federal agency, instrumentality, or entity ‘onic Funds

Transfe NOT OFFICIAL!

Paymen :ec ed by Lender when re wd at the location des 1we Note or at

such otl ﬂ i&m&lﬂylﬁ FMM@Wﬂ]Qﬁ provisions in

Section 1 Jender mag etk aplcpay@inig "{r’:angémﬂ@ﬂaymem or_partial payments are
I

insufficientto bring the Loan current. Lender may accept any payment or partial payment insufticient
to bring the Loan current. without waiver of any rights hereunder or prejudice 1o its rights to refuse

such paviment or partial paymel re, b “is net oblig yapply such payments at
the time sueh payménis afe accepted. 11 each Periodic Paymant is applied as of its scheduled due date.
then Lender need not pay interest on unapplied (unds. Lender may hold'such unapplicd funds until
Borrower makes payinent (o bring the 1.oan current. If Borrower does not defse within a reasonable

period of time. Lender shal! either apply such funds or return them 1o Borrower. If not applied
earlier, such funds will'be applied to the outstanding principal balance under the Note immediatety

prior tg foreelesure, offset or claim which Bort ufight have now or in the future against
Lender |shall relieve Borrower from making pavments due under the Note and this Security Instrument
or performing the covenants and agreemeirs| seclkedyby this Security Instrument.

2. Application of Payments or ProcséusaEs aSe@Berwise described in this Setion 2, all
paymen apted and applied by shatl be = in the following order ority: (a)

interest o Note; (b} pringipe j— _  the lNote: (c) amounts du ection 3. Such
paymer nplicd to each PepigthSIPayvent avtke order in w! i 3

15-09-01-0033249
INDIANA-Single Fa M Form 3815 1401
VMP . VMPGB{IN) {1302}
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Any remaining amounts shail be applied first to late charges, second to any other amounts due under
this Security Instrument. and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property: (b} leasehold payments or ground rents on the
Property. if any: {c) premiums for any and all insurance required by Lender under Section 5; and (d)
Moertgage Insurance premiums, it any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items ar .oan, Lender

may req Sél-ﬁ ﬁi i i owed by
Borrow -emﬁ ﬁﬁ SD\\ W I promptly
furnish I ned ;ﬁm S Seckion o Doy vay Lender the
Funds f v Nm I HE ; mx]!) L for any or all
Escrow et, may- waive Borrower’ :,.ob zation 1o pay to Lender Fiypds y or all Escrow
[tems at any mm ﬁﬁﬁltﬂ{%ﬁ%t Qf saiver, Botrrower
shall pay directly. whenlagd Eﬂk@)@bﬁnﬁyﬂﬂmﬁdﬁ-@smow Iteins o which

paymeni off Funds has been waived by Lender and? if Lender requires, shall firnish to|Lender receipts
evidending such payment within such time period as Lender may require. Borrower' s obligation to

make such payments and (o pre pts shall rposes | to be a covenant and
agreement contained in tiis Security Instrument. a3 the phrase "covenant and agreencent” is used in
Section| 9. If Borroweris obligated to pay Escrow Items directly, pursuantto a'waiver, and Borrower
fails to pay the amoun “for an Escrow Item. Lender may exercise ils rights under Section 9 and

pay such amount and Botrower shall then be oblizated under Section 9 to repay to |ender any such
amount, [.ender mav revoke the waiver as te any orall Escrow Items/at any time by 2 notice given in
accordance with Se 15 and. upon such revocat Sofrower shall pay to Lender 41l Funds. and
in such amounts, that are then required under this Section 3.

Lender way. at any time. collect and h¢ amount {a) sufficient to permit-Lender to apply
the Funds al the'time specified unden i " 1ot to exceed the maximum dinount a lender
can req nder RESPA. Lender s : ’. 12 sgronnt of Funds due on the of current data

and rea stimates of expenditifes d scrow Items or otherwise fance with
Applice
15-08-01-003329
INDIANA-Single Fa N Form 3415 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender. if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for hotding and applying the
Funds. annually analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower. without charge. an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notifv Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow.
as defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment 1n full of all sums secur ed by this Security Instrument. Lender shall promptly refund
to Borr: 1

4. Charge m‘# etsisrs itions
atrribut: % W mm thTs~Secu | sehold
Ao NOTOEETCTALL . S
Assessn E tha it Borron ay them in the
manner Tﬁig‘T)ocument is the property of
Borrowe; U promp d 5 ien which #}f‘ rlon 1. thys Security Insirument unless
Borrower: (@) agrees in wrltmﬂ %!H% ﬁ&’ &e@l};éd by the lien inla manner
acceptable to Lender. but only so long as Borrower is performm;:, such agreement; contests the
lien in good faith ! defenc reeme " the lien in oceedings which in
Lender!s opinion opéfate 0 prevent thdenforcemeat®fishe lien whildthose proceedings are pending,
but only until such proceedings are coneluded: or {¢) secures from the holder of the lien an agreement
satisfactorv to Lend bordinating the lien to this Security Instry _énder determines that
any part of the Propertyais subject to a lien which can attain priority over this Security| Instrument.
Lender|may give Borrower a notice identifying thelien. Within 10 days of the date on| which that
notice is given, B shall satisty the lien o or more of the actions set farth above in
this Section 4.
Lender require Borrower to pay a.g for a real estate tax verification and/or
reportit ce used by Lender in
Proper wrance. Borrower shaltXsep the i Provenents isti h r erected on the
Propert =8 rage." and any
other h h requires
insuran els) and {or the
uurmxn —_—
INDIANA -Single F2 N 3048 1]
VMP VMPS{IN (1302)

Page 6 of 17



periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either:
() a one-time charge for flood zone determination, certification and tracking services: or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasenably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property. or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in eftect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payabie. with such interest. upon natice from Lender to Borrower requestine navment.

All inst W B Lender and renewais % swch poNg t to Lender's
right to Gllm&ll I ame Lender as

mortgay S8 ' alicies and
renewal @ e&ig sha A o [.en eipts of paid

premiur renewal notices. 1f Borrower obtaing any form of insurance o otherwise

required by 1 lusaﬂgeummﬁas,rthe}pr@pﬁ &f iclude a
standard 1 880l O S R SRR & 1 i s povee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and | cnder. Lender

may make proof of TossHf not made promptly by Berrower, Unless Tender and Borrower otherwise
agree in writing, anydisuranceprececdsewhether amnet the undet ngrnsurance was required by
Lender,| shall be applied te restoration o repair ofthe Propenty, if thé restoration o pair is
economjcally feasible and Lender's security 1s not lessened. Durin; f it and restoration
period. Lender shallhave the right to hold such insurance proceeds untitiizénder has had an

opportunity to inspect such Hroperty to ensure the work has been completed to Lender's satisfaction.
provided that such inspection shall be undertaken prompily JLender may disburse proceeds for the

repairs and restoration ing single payiuent or in aserics of progress payments as the work is
completed. Unless an agreement is made in ‘,, or Applicable Law requires intercsi to be paid on
such insyrance proceeds. Lender shall i .@ 3 S &0 pay Borrower any interest orcarnings on

such proceeds. Fees for public adjustsiShe: hriasarties, retained by Borrowef shall not be paid
out of 1l wrance proceeds and shalishigile X atton of Borrower, I 1 ation or repair
is not ec 2|y feasible or Lended Tty wig lessened, the insurs ceds shall be
applied sceured by this SeCURYIT tFaimesl, whether or net (e the excess, if

any. pai Suclyinsurance proeeedssiialfbebplied in the opd rin Section 2,

15-08-01-003329
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy. unless
Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, atlow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order | t P pr-fromdetertorating-or-decreasing _in value due to its condition. Unless
it is dets 5 .. Sthalrepaic oL restoratign ible, Borrower
shall pre : w&thimse o If insurance
or cond re paid in connection with damage to, 0. { Property,
Borrow @;I]a E Qi it 3 released
proceed 1eh purposes. Lender may disburse procee e repalrs N on in a single
payment or Jr T Bocwmmtalsﬂith‘e RNCE or
condemnat proceed & ni Stm‘ﬁue 10 rehﬁ}f R ore the jroie"ty Borrower.s not relieved of
Borrow{ obligation
Lender or its agent mav make reasonable entries upon and inspections of the Properi: . If it has
reasonable cause. |.ender may Luspect the int grior of the inprovements of Properiy. Lender shall
give Borrower notide at fhie time of o+ prior to sucli an inicrior inspection specifying such reasonable
cause.

8. Borrower's Lean Application. Borrower shail be in default if. durifig¥he Loan application process.
Borrowgr or any parsons or entities acting at the direction of/Borrower or with Borrower's knowledge
of consent gave it 1 false, misleading. or u information or statements (o Lender {or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are net limit Eppesentations concerning Borrower' s occupancy of
the Property as Barrower's principal r

9. Protec! of Lender's Interest in/t i-Rights Under this Security Instrument.
If (a) B {ails o perform the o s and agraéhrents contained in this y Instrument.
(b) ther MNoroceeding that nvghi'Si ;’”I" paffsct Lender's mteres operty and/or
rights u ity Mstrument ElChas-2:b-0e88M N in bankripicy condemnation

INDIANA-Single Fa N o 2615 1o

VMP VMPE(IN) {1302}

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event. or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rlghts
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument. whether
or not then due.

®
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or t0
enforce taws or regulations). or {c) Borrower has abandoned the Property. then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include. but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument: (b} appearing in
court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights
under this Security Instrument. including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes. eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9. Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest. upen notice from Lender 1o Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless L

Mortgs ' Bmm&mtalcSm o the Loan.

10.
Borrow ré_premiums req red to mamtam the Mortga L. 1f, for any
reason, @ (i € d r (’ \ n the mortgage
insurer CA ;Iy provnded ‘;UCh msurance and Borrower was requm: il sarately
designated pa ﬁhwelﬂ()emntmsﬁﬂzg nsaaeE eef il pay the premiums
required 10 obidin cov Il‘)‘ 1alk;e uivalent tBRe ortg e ]r}surance previously in effect. at
a cost substantially eq Sn %y e‘Insurance previpusly in effect.
from an alternate meortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not availablc Borr hall continue't “to Lender I sunt of the separately
designated paymentsithal_were duem henpthes Insur anceec verage ceascdptopbe in effect. | Lender will
accept, and retain these payimenis s a non-refundable [oss reserve in lieu of Meorigage Insurance.
Such loss reserveishall be'non-refundable, notwithstanding the fac he Loan is ultimately paid in
full. and Lender shallbhe! be required 10 pay Borrower any interest oiféarfiings on such loss reserve,
Lender no longer reguire loss reserve payments if Morigage Insurance coverage (in the amount
and for |the|period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtainedyand Lender requires separateiy,designated payinents toward the premiums for
Mortgage Insurance. If Lender required Mattgage /nsurance as a condition of making the Loan and
Borrower was requited to make separa @ siungtedpayments toward the premiums for Mortgage
Insurance ~Borrawer shall pay the prey 3 iredgdanaintain Mortgage Insurapte in effect. or fo
provide wrefundable loss reser irement for Morteage 1 nce ends in
accorda any written agreeme ween-Biy and Lender providis ch termination
or until ras required by Applical , Lav yng in this Sectiopn Borrower' s
obligati "est atithe rate pied 113

= ﬂunﬁ\n ~
INDIANA-Single Fa "o 3015 1101
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

an .
®) A ol R RE TR R - spect (o the
M ¢ under the meowners Protectmn Act . 1er law. These
rig jai ’}l}o@ is ls SE !\ o8 1in
ca jon of the Mortgage lnsurance, to have the Mortgage Insuran iinated

au e hasd fo? e eesveerdnis ol pm‘lﬁyirﬂ ¢ premiums that were
uncarned at the ipeofsudt 2 CHR ﬁjrtR'é'E“éf‘Her!

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be'paid {o Lender
If the Property is dafagedt such'Miscellaicous Iroceeds, shall be pppliédite restoration or repair of
the Property. if the restoration or repaif is econoniically feasible and Lendet' s security| is not
lessened. During suc air and restoration period, Lender shall | zht to hold such
Miscellaneaus Proceedsiuntil Lender has had an opportunity to inspect such Property tp ensure the
work has been commpleted to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lende v tor the repairs and rest i a single disbursement or in a series of
progress payments asithe work is comipleted. Unless'aiiagreement isimade in writing or Applicable
Law requires interest to be paid on such Muséeitigous Proceeds. Lender shall not be required to pay
Borrower any interest or earnings on V- WLISCED 3 Proceeds. If the restoration or repair is not
economically feasible or Lender's seciii Nessened. the Miscellaneo roceeds shall be
applied sums secured by this ity | { hether or not then due the excess. it
any, pa B Such Miscellangous @é t be applied i the o ided for in
Section SEAV
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In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due.
with the excess, if any, paid to Borrower.

In the event of a partial taking. destructicn. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking. destruction. or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction. or toss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value.
unless Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the
Opposing Partv (as defined in the next sentence) offers to make an award 1o seitle a claim for

damage
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payments from third persons. entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer™): (a) is
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) is not personally cbligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can agree to
extend. modify. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender. shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to. attorneys’ fees. property inspection and
valuatic s Irity
Instrum 2( H iﬁr wer shall not be €9 8 on the charging
of such % noj ﬁ < ﬁméiitpicﬁbl by nstrument or
by App AL'

If the L. ubjeck tNa“ wrl!; stammumIoan clrges and that 1av y interpreted so
that the interest S thes I§dhceherges potiaged @ity be P ?ematayn i 2 Loan exceed
the permitted Limits, th wistich lgan charge be re d b¥ the ameunt wecessary to
reduce the charge to th% ﬁ&kﬂ#ﬂ%}é@ R G ﬁ €dilected from Borrower which
exceeded permitted limits will be refunded to Borrower, L.ender may choose to make this refund by
reducing the prineipal owed under the Note or by making a direct tta Barrower, If a refund
reduces| principal. themreductionpwill bepreated 25 = pantial prepaymentpwithoul any prepayment
charge (whether or not a prepayment charge 1s provided for under the Note). Borrower's acceptance
of any such refund lc"by direct pavient te Borrower vill const ver of any right of action
Borrower might have anising out of such overcharge.

15. Notices. All neticas given by Borrewer or Lenderin cenncetion with this Security [njtrument must
be in writing, Any ¢ 10 Borrower in connectic Lthis Security Instrument shall be deemed to
have bezn ziven to Borrower when mailed by first class mail or when actually delivered to
Borrower' s notice address if sent by othesi K Nojice to any one Borrower shall constitute notice
to all Borvowers unless Applicable Lay Legatices otherwise. The notice adgfess shall be the
Propert td unless Borrower hag' tiute notice address by no to Lender.
Borrow Moromptly notify Lengdes ower's ghiange of address. 1T Ler cifies a
procedt diting Borrower' s CHaRS ‘?* dadiesst then Borrower shall ¢ a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Instrument.

16.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent. but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may” gives sole discretion without any
obligation to take any action.
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20.

including. but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order: (¢} certified check. bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fulty effective as if no
acceleration had occurred. However, this right to reinstate shatl not apply in the case of acceleration
under Section 18,

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument)} can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in-connection-with-anotice-oftrangfer of servicing. If the Note is sold

and the efviced by a Loan Servicer other {ote, the

mortgag )Wm ft:hlﬂt, > be transferred
to a suc efvicer and are not assumed by the Note purch ) se provided by

v NOT OFFICIALL

Neither ver nor Lender may commence, join, or be joined to any jud f : (as either an

individual |jfoan BOKMES ANKBEBRAREER TS iliefprﬂlpﬁmyarﬁ) 15 pursuant to this
Security Jristrument or{!i él élt érm%ipy provision o™ or any duty
s

owed by reason of. this"Security’ Instrument, untl orrower or Lender has notified the other
party {with such notice given in comp]lance with the requirements of Section 13) of such alleged
breach and afforded ther p reason riod aftes 2 of such notice to take

correctiye aetion. |{Applicablelliaw provides a 1imefpetiod which mustelapse before dertain action
can be taken, tha tite period will be deemed to be reasonable for purposes of this paragraph. The
netice of aceeleratic opportunity to cure given ta Berrower pi Section 22 and the notice
of acceleration given topBorrower pursuant (o Sectien 18 shall be deerfied'to satisfy the notice and
opportunity to take correciive action pravisions of this Section 20,

21. Hazardous Subst . As used in this Section 2 JHazardous Substances"” are those
substances defined as toxic or hazardous substances pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosed |9 ammable or toxic petroleun products. toxic
pesticides.and herbicides, volatile solvaty iy ehptaining asbestos or formaldelivde, and
radioactive materials: (b) "Environmers _aw' s tideral laws and laws of the sdiction where
the Prop located that relate to hezir ) nmental protection; vironmental
Cleanup SNy response actiomn, b ial-acti W removal action. n
Environ Q i dIfon" means a Congi cause.
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uluun
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Borrower shall not cause or permit the presence. use. disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor aliow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the
presence, use. or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence. use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envirenmental Condition, including but not limited 1o. any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence. use or
release of a Hazardous Substance which adversely atfects the value of the Property. If Borrower
learns. or is notified by any governmental or regulatory authority. or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall promptly take all necessary remediat actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. B Cender furtt 3 i WS!

22. Accele 0@ ?} m following
Borrow mm gecum s not prior to
acceler; T yim ce shall
specify: m m‘ *(c) ‘\ ess than 30
days fr o ured; and (d}
that failure :lr‘eh %mgl#on or %r it% £mmotlce I alt in
accelerstion of the suﬂl@chﬂlﬁﬂtﬁﬁ“ﬂtyllnﬁmrd@lélosure by judicial proceeding
and salc of the Property. The notice shall further inform Borrower of the right (o reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defensc of Borrower to acceleration and foreclasure. |IT the.defanlt is not cured on or
before the date specified in the noticc, Lender at'its oprion may require immedizté payment in
full of gll sums se¢cured by this Security Instrument without fur ud and may foreclose
this Security Instriiment by judicial proceeding. Lender shall be entitied to collect [all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attornevs"fees and costs of title eviderice

23. Release. (Ipon payment of all sums secured by this Security Instrument, Lender sha!l release this
Security| Instrument. Lender may charge R se for releasing this Security Instrument. but
only if the is paid to a third party f& d and the charging of the fee’is permitted
under Applicable Law. 5

24. Waiver lsation and Appraisgmant. -Borroy jves i " valu t appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
,"/ J
7 0CT 80 0
SEAN J KING / b/ Date
{Seal)

1oy A0

——
= lad

%{W\mmv %ﬁ )

% Date
~J

(Seal)

AMANDA M KING

'\___

lj Refer t
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Acknow ledgment

State of INDIANA

County of LAKE

This instrument was acknowledged before me on October 20,
SEAN J KING, AMANDA M KING

2015 by

| RICHARD A. ZUNICA
! NOTARY PUBLIC
SEAL
Daret Gounty. State of indiana

« ) AN

Notary Public RICHARD

Notary County:  POR
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