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DEFINITIONS
Words used in multiple sections of this docutrent are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated October 23, 2015, together with
all Riders to this document. Ty 14
{B) “Borro ]

ITLE

L ‘\ -
Documeﬂ%‘}{%& . ET

NOT OFFICIATL "

This Document is the property of

Borrower is the tgagor under this Security Instrument.

{C) “MERS” is Morigage Eletthr@ m@@mﬂ R@m@l@ﬂmration that is acling solely as a
nominee for |ender and Lender's successors and assigns. MERS s the mortgagee under this Securlly Instrument.
MERS is organized and existing under Ihe laws of Delaware, and has mailing address of P.O. Box 2026, Flint, M| 48501-
2026 and a siraet addres 90T ERVoort Streef, Suite C, Danville, IL 61834, MERS telephone number is (888)
679-MERS.

{D} “Lender” i3 First Choice'Loan Services Inc..

Lenderis a a Corporation, orgznized and existing under the laws of
New Jersey Lerder's address is One Towar Center, Floor #18,
East Brunswick, NJ 0&

{E} "“Note™” ns the promisscry note s:gned bys dated October 23, 2015. The Note
states that Bos :r owes Lender THREE H -' 3YSAND THREE HUNDRED THIRTY FOUR AND
N0!1°°*i % IEENEERNERENSE SN, & liitl’kDouars(US [ - v’ m )

plus interes W 15 promised to pay the Payments and to pay e dl not later than
November

{F) “Prope the property that is daserits w unda heading “Transfer o Property.”

{G) “Loan"” i evidanced by the i plubinterest, any prepayment gé ges due under
the Note, a der this Security insl) ) srest.
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LOAN #: 15115175927

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be execuled by Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominium Rider [] Second Home Rider
(] Balloon Rider [l Planned Unit Development Rider L] Oiher(s) [specify]

(] 1-4 Family Rider ] Biweekly Payment Rider

[ ] V.A. Rider

{1 “Applicable Law" means all contralling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{J} “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assaciation or similar orga-
nization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiatad through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such termincludes, butis not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 3} for: (i} damage to, or destruction
of, the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Moartgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implemanting regu-
lation, Regulation X (24 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or successor
legislation or reguiation that governs the same subject matter. As used in this Security Instrument, *“RESFA” refers to all
requirements and restrictions that are imposed in regard to a “faderaily related morigage loan” even If the Loan does
not qualify as a “faderally related mortgage loan” under RESPA.

{Q) “Succe ¢ ¢ r not that party
has assum Jal Ijr the&{t‘elandmr t% igi%ilyiljé By

TRANSFEF VY THE PROPERTY

This Securi £ mm'mfcﬂnl n, I r! /a » and modifica-
tions of the fii) the celdf B mmg hder this nstrument and
the Note. F i . Borrower does hereby mortgage. grant and convey to MERS (s y nee for Lender

and Lender's success ol ANGassitas DL EEISIEcess equmlmgymo Howing described property
located in ti
County the LakefauiaivRacosder!

[Name of Rec %Jun'adietion]:

FoRPVIcH AYTAGHED HERETJ AWD MADE APART REREGH KS YeshIBNY £7./ /[ /

APN #: 4511201020110 38

LOT 42, TARA AN ADBITION TO THE TOWN OF), SCHERERVILLE AS SHOWN
IN PLAT BOOK 93 PAGE 99 IN THE OFFICE OF THE RECORDER /OF LAKE
COUNTY,| TNDIANA.

which currex as the address of 1424 Madelona.Gracs Gty SCHERERVILLE,

{Streat] [City}
Indiana 46: {“Property Addrega®):

TOGET i mprovements now oi hereafter aracted s he propsrty, \ppurtenances,
and fixtures =l ivt of the propérty. Alireplaceiments.and additions e oy this Security
Instrument. g sfarred to in s Sacuity Ineirument as the derstands and
agrees thal a to the intaresis grdnted by Bomower in this S ut, if necessary
to comply RS o as the right to

exercise any or ail of those interests, iNClUding, but NOt IMIted to, the NG 1o 1oreciose and seil the Froperty; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Bommower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey tha Proparty and that the Proparty is unencumberad, except for encumbrancas of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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LOAN #: 15115175027

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforr security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower shall
pay when due the principal of, and interest en, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant o Section 3. Payments due under
the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partiat payments in the future, but Lender is nat obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
appty such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior lo foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal due
under the Note; () amounts due under Section 3. Such payments shalt be applied to each Periedic Paymentin the order
in which it became due. Any remaining amounts sha!l be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payvmeant from, Rorrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any | yri 2. If more than
one Periodi H may apply any paymeni re@akv e yayment of the
Periodic P2 € exig %m‘& Ills ife s 355 axists after
the paymen 1 payment of one or maore Periodic Payments, suc ied to any late
charges due e NMaﬂEFOIr@Inghieq th ed in the Note.

Any apj 2 ! g n o r incipal the Note shall
not extend « po mdue e, or change the amgunt, of the Periodic Payments.

3. Funds fe l&nfiﬂﬁllﬂﬂ‘ﬁtﬂtlol&n B 04) PReRRIERAYEBAL: 22 e under the Note,
until the Note i& paid in full, a sym (the “Funds”) teprovide for pagment of amounts due for: (a} ic and assessments
and other itéms which can a&lﬁrﬁd@j‘@t ﬂlm‘?ytr G l'!wumbrance he Property; (b)

jeasahold payments of ground rents on the Proparty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Bormower to Lender in lieu of
the paymen! of Mortgag NCe pre ‘dance provisions 10. These [tems are called

“Escrow ltems. At eripinatiofior al anyitimerduringithe term of thelkoan, Lender mayrequire that Community Associa-
tion Dues, Fees, and fssassments, if any, be cscrowed by Bomrower, and such dues, fees and assessments shall be an
Escrow llem. Bomower I"'promptly fumish to Lender all notices of amounts to be paid undar this Section. Borrower
shall pay Lendar the Funds serow lteme unless Lender waives Borrower's G i pay the Funds for any or
all Escrow liems. Lender maywaive Borrower's obligation to pay to L ender Funds for any or all Escrow ltems at any
time. Any such walver may only be in writing, In the event of such waiver, Borrower shall pay directly. when and where
payable, the amounls for any Escrow ltems fer which payment of Funds has been waived by Lendear and, if Lender
requires, shall furnish te L r receipts evidencing such payir ithin such time period as Lender may reguire. Bor-
rower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instmmgggg}aé‘t}jéfmrase “‘covenant and agreement” is used in Section 9. If

Borrower is ¢ rted to pay Escrow ftems directly Q30 iver, and Borower fails 1o pay 1h vount due for an
Escrow ltem, Lender may exercise its rights unger S&ction 8 anfigtay such amount and Borower shallthen be obligated
under Secti to rapay to Lender any suchgmmpint. Lender m: Jrevoke the waiver as to any or scrow ltems at
any time by > given in accordance with.Seation-15 @Rd. upr Such revocation, Borrower ¥ to Lender all
Funds, and e that are then required undar this Section 3.

Lender e, coliect and hold-FURds|in anAmonat (2] sufficiant to parmit y the Funds at
the time spe 5P4, and (b) not to Bxceetthe maxiMumamount a lender car 'ESPA. Lender
shall estimsz sods due on the baslsye] el et data and reason é itures of future
Escrow fter ordance with Applicatis Law.

The Fu = d ty, or entity (in-

cluding Lender, if Lender is an institution whose deposits are so insured) or i any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow acgount, or verifying the Escrow Items, unless Lender
pays Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicabla Law requires interest to be paid on the Funds, Lendar shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, howevet, that interest shalt be paid on
the Funds. Lender shall give to Borrower, without charge, an annuel accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. iIf there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly
payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has pricrity over this Security Instrument unless Bomower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender, but only so
long as Borrower is performing such agresment; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceadings which in Lender’s opinion operate to prevent the enforcement of the lien while those
procesdings are pending, but only until such proceedings are concluded:; or {c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take
one or more of the aclions set ferth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agains! |05 by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited ta, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
¢hosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Rorrower to pay, in connection with this Loan, either: (8} a one-time charge for fiood zone

determinati gif X nd certification
sarvices an: & e remappings or similar changes X jht affect such
determinatic B .am)le iﬂﬁn{%f&; ¥ oy the Federal
Emergency in connection with the review of any flood zone detarmi from an objec-
s N LOEEICIALL

IfBorrow miaintai ral i ini a ge, atLender's
option and | of’ ense. Lender is under no obligation to purchase any particular type © it of coverage.
Therefore, such ¢ Tﬁnﬂ L eERE rLEgh: o giet ggaeog? NBoatk=r s oquity in the Property,
or the conteni< of thé Property, against agy risk ard or liability. ahd might grovide grester'cr esser coverage than
was previously ineéffect, Borr ﬂ“ﬂ:ﬁyf e 50 obtained might significantly
exceed the | of insurance that Borrower could have obtained. Any amounts disbursed by Lender urder this Section 5
shall become zdditional debt of Borrower secured by this Security instrument. These amounts shall bear interest at the
Note rate from the date ¢ rsemer ayable ich interest ica from Lender to Borrower

requesting payment.

Allinsurance policies required by Lender and renewals of sich policies shallbe subjectiol ender's right to disapprove
such policies. shall inci 2 standard morilgage clause, &nd shall name Lender as morigageg andior as an additional
loss payee. Lender shallhia right to hold the policies and renewal certifica def requires, Borrower shall
promptly give to Lender all régeipts of paid premiums and renewal notices. If Borrower oblains any form of insurance
coverage, not otherwlse required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a
standard moprtgage cle and shall name Lendar as mortgages and/cr gs an additional loss payse.

In the event of loss, & var shall give prompt notice to i rance carrier and Lender. Lender may make proof
of Ioss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceads, whathar or not the underying insurance wgslgatisslﬂ @by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economiga;ﬁ{fh}} iblevandicendar's security is not lessened. During such repair
and restoration.pericd, Lender shall have the Q‘g{:’q‘"’l_é‘nold sucn Wfance proceeds until Lender has ad an opportunity
to inspect s *roperty to ensure tha work hé'p‘é_!j;éen completed tel'ender’s satisfaction, provided uch Inspection
shall be un rpromntly. Lender may dabﬁtse proceeds [for hetiepairs and restorati ) payment or in
a series of aymenls as the work (s Gampleted. Unle:ss‘,"an:;agreement is ma A \pplicable Law
requires int 1id on such insurance proceeds) Candenshajl not be required fo any interest or
earnings or [ for public adjusters, 61 otharthint parties, retain Y 10t be paid out
of the insur 1.shali be the sole 89ig iB0rmower. If the restose 1 economically
feasible or i be lessened, the insUsance proceads shall be ;ecurad by this
Security Ins it s proceeds shall

be applied in the order provided for in Section 2.

If Bortower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. i Borrower does not respond within 30 days to a nolice from Lender that the insurance carrier has offered fo
settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given.
in sithar event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lander
(a) Borrower's rights fo any insurance proceeds in an amount not to exceed the amounts unpaic under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearmned premiums paid
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whather or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property te dsteriorate or commit waste on the Property. Whether or not Barrower
is residing in the Property, Bormrower shall maintain the Property in order to prevent the Property from deleriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptty repair the Property if damaged to avoid further deterioration or camage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is complsted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Bormrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurale information or statements to Lender {or failed to provide Lender with material information) in
connaction with the Loan. Material representations include, but are not limited to, representations conesring Borrower's
accupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a preceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is rﬂaqnnahlp or appropriate to protect Lender's mterest in the Property and rights under this

Security Ins r repairing the
Property. Le gf are not Ilmlted to: ch has priority
over this Se (b gm} é{ﬁﬁl l‘&le i t its interest in
the Property nder this Security lnstrument including its secured posi oceeding. Se-
curing the P e mmﬂ tﬂmmrmlﬁj' olace or board
up doors an KO alio di Wons or dg onditions, and
have utilities ff, Although Lender may take 9ct|on nder this Section 9, Lende: e to do so and
Is not under d T wl ()ﬂull‘lﬁljl ﬁﬁ&pﬂﬂpﬁlﬁﬁy fo()f t or all actions

authorized und is Section

Any amduntsdisbursed ﬂmdluakeh nm;z'anllewmdm!;em B Socured by this
Security Instrurment. These amounts shall bear interest at the Note rate from the date of disbursement ard shall be pay-
able, with such interest, upon notice from Lender to Borrower requesling payment.

If this Security Instr onal wer sh ly with all ions of the lzase. Borrower
shall not surrender the leasetiold estateandint=rastsiherain conveyed or ierminate oreance! ihe ground laase. Borrower
shall not, without the express written consent of Lender, alicr or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold'and the fee title shall not merge unless Lender agrees o'the merger in writing.

10. Mottgage Insuran ander required Mortgage insurance as 2 condit rigj the Loan, Borrower shall
pay the premiums required toimzintain the Morigage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required byl ender ceeses to be available from the morigage insurer that previously provided such insurance
and Borrower was requiredtom separalely designated paymentstoward the premiums for Mortgag e (nsurance, Bor-
rower shall pay the premiL guired to obtain coverage subst y.equivalent tc the Mortgage Insurance previously
in effect, at & cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previol in effect, from
an alternate morgage insurer selected by Lender. If\suhéiédﬂa’ly equwaient Mortgage Insurance coverage is not avail-
abie, Borrow all continue to pay to Lender the LIPS )spparately designated payments that were due when

the insurance coverage ceased to be in eﬁecicr»gj Enwill accent, vee and retain these payments a4 non-refundable
loss reserve isu of Mortgage Insurance. uch ‘loss reserve s“q;j" sbe non-refundatble, no*~ 314 g the fact that
the Loan is Ay paid in full, and Lende*!‘mall not be reqwreu_m pay Borrower any i 25 nings on such
loss reserve A longer require Ioss rssewe payrmentsd if Mortgage Insuranc Ve e amount and
for the peric K lires) provided *.Jy ai ingurer selaotad 15y Lender agair bace 8, is obtained,
and Lender tely designated payﬂems mward ihe prerniums for Mortrage snder required
Mortgage In Tk f making the £ L@an Ane tg.mwer was required tof 1signated pay-
ments towa forlgane Insurance, Béewer shall pay the tain Morigage

Insurance ir R e age Insurance
ends in accordance with any writien agreement between Borrower and Lenuer providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reirmburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower doas not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alf such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any otnier entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrowar's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the |nsurers
risk in exchange for a share of the premiums pald to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not incraase the amount Borrower will owe for Mortgage
Ingurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. Alt Miscellaneous Procasds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration periad, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's salisfaction, provided that such inspection
shall ba undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the o id to Bormower.

Inthe & on, of 1088 in value of the Fropgit ue of the Prop-

erty immedi I[ i@qgmw ? int of the sums
secured by fré .t immediataly before pama aklng. struc, 8 Wess Bormower
and Lender ré m Ingtrul R ' the amaunt of

hefore the | /' Jestructlon or Ioss in value divided by (b} the falr maﬂcet valu‘. it ty immediately
pefore the } %7 ?ﬁﬁl’ﬁé ﬂfesmlip m

In the ever a partlai takmg, estruction, or Ioss in value of ;’gy in whicl narket value of the
Property imimiediatély before fribgaartiel, Wsﬁeﬂygﬂ gdsihah the amount of the sums secured
immediately before the partial taking, dastructlon or loss in value, unless Borrower and |ender otherwise agree in writ-

ing, the Miscellanecus Proceeds shall be applied to the sums secured by this Secunty Instrument whather or not the
sums are then due.

If the Propanty is 2bandened by Boiower, onil, after no by L ender to Barrower that the Opposing Party (as de-
fined in the next sentence) offefs to make an award to sellle d claim for damages, Borower fails to respond to Lender
within 30 days after the date the notice is given, Lender i authorized o collect and apply the Miscellaneous Proceeds
aither to resioration of reg T the Property cr to the sums secured by this Se irent, whether or not then

due. “Opposing Party” means,the third party that owes Ecrrower Miscelianeous Priogeeds or the parly| against whom
Borrower hi right of action in regard to Miscellaneous Froceeds,

Borrower shall be in'default it any action or |proceading, whether civil or etirminal, is begun that, in|Lender's judg-
ment, could result in for ihe Property or other materi neént of Lender's interest in the Property or nights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, hy causing the action or proceeding to herdisfissed with a mIlng that, in Lender’s judgment, precludes
forisiture of Properly or other material |mpau;mepi,\uﬂ lenfﬁs interest in the Property or rights ar this Security
instrument. T eeeds of any award or clairdio ,Jdﬂ‘mages "G attributable to the impairme s:nder's interest
in the Prop: =y raby assigned and shalfﬁe F \

All Mise ol nceeds that are not ap"'l‘uud to restoration sc'r‘epalr cf the Property s ed in the order

provided fo R

12. Bo Released; Forbearanae By Lender Not j Wélver‘ Extension 1 ment or madifi-
cation of an & s secured by t’ms Se:urlty Ins!mmeni granied by | 1 any Successor
in Interest « WG st of Borrower.

Lender sha iS¢ ance proceednrr@s agam&t any Succes o of to refuse to
extend time i a nent by reason
of any demand made by the criginal Borrower oF ary Successors-ininterest-af Borrower. Any forbearance by Lender in

exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
ar Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Jeint and Several Liabllity; Co-slgners; Successors and Assigne Bound. Borrowar covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a} is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
alfy obligated to pay the sums secured by this Security Instrument; and {t) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express adthority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Securnity Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges colected or to be collected in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Mote or by making a direct payment to Borrower.
If a refund reduces principal, the raduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct paymenit to Borrower wilt constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Berrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designaled a substitute notice address by notice fo Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.

There may Ta 5 stice to Lender
shall be giv ng It by first class mail to Lgnder's addre ss Lender has
designated yhotice B %eclcs\n hi; nt shall not be
deemedtol! fo Lender until actually received by Lender. If any notlc o] rity Instrument
is also requ pii NﬂlTllﬁF 11 Ij' " lirement under
this Securit W FIIE A

16. Go k Severability; Rules of Ccmstructuon Thls Security Instrumem N ned by federal

law and the law of mgonmw 1? M talned in this Security
Instrument are/subjeet to any requirements and limitations oprpllca e LawSApplicable Law might explicitly or implicitly

allow the parties to‘agree by @h@tlrﬁﬂne l{}@ru hR@@gmu&lp nstrued as >hibition against

agreement sontract. in the event that any provision or clalse of this Security Instrument or the o conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect witholt the conflictin vision.

As used in this Securityinstrument. (a}wordseithe masculine gender shall meapandinclude corresponding neuter
words or words jof the faninine gender; {b) words in the singuiar shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action

17. Borrower’s Copy awer shall be given ona copy of the Note and of ydnstrument.

18. Transfer of the Property or a Beneficlal Interest in Baorrower. As used in'this Section 18, Tinterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benaficial interests
transferred |n a bond deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer|of title by Bo L a future datc to a purchase

It all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not & natural
person and a baneficial interest in Borrower is sold ouiransferred) wilhout Lender’s prior written consent, Lender may

require imm te payment in full of all sums saca( 1 b uifﬁecunty Instrument. Howevaer, thie on shail not be
exercised by L. :r if such exercise is prombrt@d‘t,y Applica

If Lender exsrcises this option, Lender shiiigi‘;e Borrower notiescof acceleration. The notics sh avide a period
of not less days from the date the notige%s givanin accordq:"’:.e with Section 15 within whi awer must pay
all sums se this Security InstrumentZIf Bom)wer fails to day these sums prior ! B of this period.
Lender may remedies permitted b;- thls Secuniy instrument without furthe onh Borrower.

19. Bor ¢ zinstate Afler A::elerauon, If Bs‘rrowar meets 1 3orrower shall
have the rig 18 of this Secun(y InPt; q discontinued at zny tin iest of: {a) five
days before B ant to Saction 227 oithis Security Instrimen as Applicable
Law might s ‘~ g this Security

Instrument. Those condilicns are thal Boirower: (a) pays Lenderalsuins whith then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or agreemants;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reascnable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably raquire
te assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shali not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {to-
gether with this Security Instrument) can be sold one or more times without pricr notice 1o Borrower. A sale might result
in @ change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If
there Is a change of the Loan Sarvicer, Borrawer will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other infermation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual liti-
gant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lander has notified the other party (with such notice giver in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cerlain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notica of acceleration
ard opportunity 10 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shail be deemed to satisfy the nolice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances® are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehvde, and radioactive materials; (b) “Environmantal | aw” maans federal lzws and laws of

the jurisdict 5 I Environmentai
Cleanup™ in 4 medial action, or removalactidn Te il Law; and (d
an “Environ P aﬁﬂ@umﬁnﬁni&o At Environmen(ta=
Cleanup.

Borrow 3t NﬂTeﬂFEptmw lefe ofa 1s Substances,
or threaten af 3 n rinithe 1 >, anyone else to
do, anythin 10 Property (a) that is in violation pf any Environmental Law, (b) whichcrac Environmental

Condtion, or () hic/ | oene telpesteannse satialsase el-pmeblpemﬁﬁ?ﬁcoﬁ < condiion that ad-
ces shall naf a

versely affects 1 alue of the_Property. The prmg two sen pply to the pre: &, use, or storage
on the Property ofémall quariiiee L] “ﬂtﬁﬂf@n@t‘la&ﬁ}dzed te be appropriate to normal

residential uses and to maintenance of the Property (including, but not fimited to, hazardous substances in consumer

products).

Borrower shall prompl a Lend: of (a) stigation, « nd, lawsuit or other action
by any governmental or reguiatory agencyer privatesparty | lving ihe Property and&nyHazardous Substance or En-
vironmental L aw of which Bomower has actual knowledge, any Environmental Condition, including but not limited to,
any spilling, lea<ing, discharge, release or threat of release of any Hazardous Substance {e) any condition caused
by the presence, use orie of a Hazardous Substance which adversely af (alue of the Property. If Bor-

rower leamns, oris notified bysany govemmenta| or regulatory autherity, of any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions In accordance with Environmental Law. Nothing herein/shall greate any obligation on Lender for an
Environmentzl Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lasdak@lfiher covanant and agree as follows:

22. Agceleration; Remedies. Lender shall givonutice Lo Bidrrower prior to acceleration following Borrower's
breach of any anant or agreement in this' Serurity Instmrréo'm (but not prior to accele of under Saction
18 unless Applis; Law provides ctherwize}; The notice ahall specify: (a) the default i tion required
to cure the t:[c) = date, not less tham2iidays-from-he taiethe notice is glven to Be by which the
default mus tl; and (d} that failure 'to cure fhe default on of before the dat # & notice may
result in ac X Hums secured by thie Security Kastrinent, foreclos e weeding and
sale of the | stice shall furtherinformi Borcower of the right to reinsis ation and the
tight to ass sure proceeding B non=1asience of a defat of Borrower
to accelerat 3 default Is not'€lirad on or before the ds otice, Lender

at its optio at A nent without
turther demaiid aiid inay ioreciose this Sacurity instrument by judicial procesding. Lender shall be entitled to
coliect all expenses Incurred In pursuing the remedies provided In this Section 22, Including, but not limited to,
reasonable attomeys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appralsement. Borrower waives all right of valuation and appralsement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

Aracd o pte o fop OCT 2 3 2015 (semy

ARNULFO MOGATO JR 7 DATE

State of INDIANA
County of LAKE  8S:

Before me the undersigned, a Notary Public for PORTER (Notary's
county of residence) County, State LFO MOGATO JR, (name of signer),
and acknowledged the execution/of this ing : is 3 Mi ,3 2” I

N

County of residence; X\ /

Lender: Fir:
NMLS ID: 211074
Loan Originato
NMLS ID: 5292
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