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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words are defined in Sections 3, 11.
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
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organizathion.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autherize a financial institution to debit or credit an account. Such term
includes. but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property: (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for {i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

. . .
This Security Ir Boaumﬁtolg 1ls, extensions and
modifications of d {il) the performance of Borrower’s covenanis ang under this Security

Instrument and t N@f[ﬁ@@ﬁ Eq%ﬂ 0 MERS (solely as

nominee for Len Venders § Ss0rs and-assign Sand assiy ERS. the following

described property | ’Flﬁ% Document is the e property of
[Type of R dmg Junqﬂiﬁn ;Eﬁke bountmmm&ﬁﬁ!lumdmuon

LOT 15, OAK JHILL ESTATES, UNIT 2, AN"ADDITION TO LAKE COUNTY, INDIANA, AS SHOWN IN
PLAT BOOX 64, PAGE

which currently the address of 4694 HlLLCREST COURT

GER'S 775 [Street]
CROWN POINT. , Indiana 4@0" o '7 <. {"Property Addres
[City] S/ [Zip Codel

TOGETHE] all the improvementsinow=eor—hercafter erected on f and all easements,
appurtenances, wow or hereafter Sipattuiiths pmperty All replacen itions shall also be
covered by this ! went. Al of the Frgeatap(Ts weferred (o in this Se it as the "Property.”
Borrower under ihat MERS holds8ii egal title to v Borrower in this
Security Instrumn R ender and Lender’s

successors and assigns) has the right: 10 exercise any or all of those mtcrcsts including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument. -

BORROWER COVENANTS that Borrower is lawfully seised of the gistete hereby conveyed and has the right
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to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply quch paymem% at the tlme ‘;uch paymems are accepted If each Penod]c Payment is applied as of
its scheduled du mapptied\fund ender hold such unappiied
funds until Borr vithin a reasonable

period of time, 1 @@“m@nt tlS) earlier, such funds

will be applied t i mnmpal balance under the Note immediat isure. No offset or
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Lender may require that Community Association Dues, Fees, and Assessments, it any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices

of amounts to be paid under this Section.
walves Borrower’s obligation to pay the Funds for any or all Escrow ltems.
obligation to pay to Lender Funds for any or all Escrow Items at any tim
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In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum ameount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Fscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

Ifthereisas w.as defined under RESE o Borrower for the

excess funds in a 1( M(%mg lh 1ed under RESPA,
Lender shall noti 3t 1Lurf: by RESPA. and Borrower shall pav to 10uUNt necessary to
make up the shor Nmrﬁglﬂa AndBthg oy 1ere is a deficiency
of Funds held ir m fower i d by RESPA, and

Borrower shall p: ) Tﬁlif'saﬂlﬂtdmﬂ{% llg(%ﬂéhwféfﬁléwc%f RESPA, but in no

more than 12 monthi payments.

Upon payment in fuli of thalhakﬁeﬁom@cneﬂomder'Lcnder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; liens. Borrower shall pay all'{axes. assessments. charges. fines. and impositions attributable to

the Property which can alfain_priority ity Instrument, lease pavments or ground rents on the
Property. if any, and Community Association [Dues, Fees. and Assessments, 11 any. the exlent that these items
are Escrow Items, Borrower shall pay them in thefmanner provided in Sectior

Borrower shall promptly.d rge any licn which has priority over thi lydnstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the licn in @ manner acceptable {o Lender, but only
so long as Borrower is performing such agrcement: (b) contests the lien in| good faith by, or defends against
enforcement of the lien in oceedings which in Lerng idion operate to prevent the enforcement of the

lien while those ceedings are pending, but only until such proceedings are concluded; or (¢) secures from the
holder of the lien an'agreement satisfactory to Lendﬂ*\ubdr snating the lien to this Security [nstrument. If Lender

determines that any part of the Property is ‘iUb_]@'&. Qe Hendviiteh can attain priority over this Szcurity Instrument,
Lender may give B er a notice 1dent1fymg *he lien. Withwtt0 days of the date on ¢h that notice is given.
Borrower shall se ne lien or take one or mird of thedétions ¥&torth above in this

Lender may YqQrrower te pay a (ms litne charge Tor a Jeal estate tax verilicat] T reporting service
used by Lender iy ' this Loan. =

5. Propert Borrower shall® eep e lmpr(\\:ements now exd ter erected on the
Property insured ire, hazards incluct Mthm the term "extend any other hazards
including, but no 51 insurance shall be

maintained in the amounts (including deductible tevels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Bor}p J/LD pay, in cgnnection with this Loan,

lnitials
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either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if nof ) tly by Borrower—UnlessLender-and-Borrower otherwise agree in writing, any
insurance procee I erlying insurance was requll ¥ plied to restoration

or repair of the | Bﬂ@umrelm E@LIc ity is not lessened.
During such rep: #ion period. Lender shall have the right to hold suct iceeds until Lender
has had an oppo e NM%QFFIQII;AFE' i nder’s satisfaction.
provided that su ationgdsha urrderta omptly” 8hurse bl for the repairs and

restoration ina s P ﬂ%}ﬁlnﬁéﬁﬂféﬂfigameﬁilﬁﬁ&r{:ﬁmm it eSS an agreement is

made in writing opApplicable Law requires interest to be paid%on suéh insurdnce pracceds .ender shall not be
required to pay Borrower any ke L&lﬁﬁg@ﬂ%ﬁ;ﬁc&ﬁ%ﬁdﬁlﬂblic adjusters, ov other third parties,
retained by Borrow er shall not be paid out of the insurance proceeds and shall be the sole oblization of Borrower. If
the restoration of repair is not economically feasible or Lenders'security would belessened. (hc|surance proceeds

shall be applied [to the surns sccured by this Security Insft nt. whether ¢ due, with the excess, if any.
paid o Borrower. Sueh insufanceiproceeds shali be applicd in the grdarprovided forin Section 2.

If Borrower abandens the Property. Lender may file. negotiate and seitle‘any avgilable insurance ¢laim and
related matters. Jorrower dc ot respond within 30 days 1o a notiee fi cithat the insurance carrier has
offered to settle|a claim. then Lendcr may negotiate and scttle the claim. ¢ 30-day period will begin when the
notice is given. sither event, or if/Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (4) Boro rights to any insurance pi il an amount not to exceed the amounts unpaid

under the Note or this Security Instrument, and'(b) any other 6f Borrower's fights (other than the right to any refund
of unearned premiunas paid by Borrower) under gggj\%;‘é\l" afie olicies covering the Property. insofar as such rights
are applicable to the coverage of the Property. SenderiiayfEithe msurance proceeds either torepair or restore the

Property or to pay amounts unpaid under the N}h un strument, whether ot novthen due.

6. Occup: Borrower shall occupgi_#.;‘zstablish, a@ndiit-the Property as Borrors principal residence
within 60 days cution of thisESe‘c'UI'.ity Ihsfument=and shall continue vy the Property as
Borrower’s prin ce forat least oneIeaTIE (ton the datesof occupancy, upd otherwise agrecs in
writing, which « & unreasona%ﬂ;,: ii-ri{-la}}.ﬁ{ﬁ'.__gyi"hnless exfenuatt res exist which are
beyond Borrowe L "‘f};";};‘] e

7. Presenr > i r shall not destroy,

damage or impair the Property, allow the Property to deteriorate or commit waste on (he rroperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or

restoration is not economically feasible, Borrower shall promptly repair he(Pmp:a if damaged to avoid further
Inijtials: [‘ Z
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series of progress paymens as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property. Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interjor inspection specifying such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

6. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there 15 a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums It li § ' i

LN, SRR J S o I ]‘l-l-ﬁ....-‘.n..t. FY s aner qg ln COUI’I. and (C)

paying reasonabl r bitsinterest in the Property and/ol zcurity Instrument.
including its sec o Edocummentds tis ot limited to,
entering the Prop epairs. change locks, replace or board up doors and 1y water from pipes.

eliminate buildin ¢ i @eﬂﬂligsla hfiefilitic 1 or off. Although
Lender may take WM this Section Y. Lemdertoe? i ®isnot v duty or obligation
to do so. It is ag mi@nﬂﬁﬁ?éﬁf ig ﬂi? H*ﬁﬁ@fw zqf der this Section 9.
Any amounts disbusded by Lender under this Section 9 shalt becefe addiiona debt of Borrower secured by
this Security Instfument. Thes ults b@ﬂllﬂty[ It aeomd ear! the date of d:stursement and shall

be payable, with ~uch interest, upon notice from Lender to Borrower requesting payment.
If this Secufity Instrument is on a 'easehold. Rorrower shall comply with all'the provisions of the lease. If

Borrower acquires fge title 1o the Property. the legschold and the fee Title shali nof s unless lender agrees to the
merger in writing

10. Mortgage Insur: If Lender rcquired Mortgage Insurance a condition making the Loan,
Borrower shall pay the premiu aquired to maintain the Mortgage Insurance in effect. for any reason. the
Mortgage Insurance caverage required by Lender ceases 1o be ava:lable from the mortgage insurer that previously
provided such insuranee\and Besrower was required to maksseparatcly des ated payments toward the premiums
for Mortgage Insurance, Bo 1 shall pay premiums ~d 1o obtain coverage substantially equivalent to

the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in ctfeet, from aps alﬁ_g%‘r;r%a‘tié"mprtgage insurer selected by Lender. If substantially
equivalent Mortgage [nsurance coverage is nopféivéi‘léb'ré, B wwer shall continue to pay (o Lénder the amount of
the separately desighated payments that were SiShvhen theliusigce coverage ceased to be'in effect. Lender will

accept, use and these payments as a nagsefundabie! lasgFeserve in lieu of Mortys surance,  Such loss
reserve shall be idabie, notwithstanding the Fact=that the T.oan is ultimata|y 1, and Lender shall
not be required ywer any interest DR easgs on suckyloss reserve. [t longer require loss
reserve payment Tnsurange Coverdgs (ri'n‘g—hc:amop‘nf and for the peri requires} provided
by an insurer se apain becomes dvangntet’ys obtained, ard 1 parately designated
payments towark 4 ‘¢ as & condition of

making the Loan and Borrower was required 1o make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve. until Lender’s requirement for Mortgage Insurance ends in accordance with

any written agreement between Borrower and Lender providing for such ern‘?ation untih termination is required
Initials: -
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by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer 10 make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any oiher
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive {rom (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that i at the gimeof suchcancellationor-termination

11. Assigny oceeds: Liorfeiture _AlLNLG
and shall be paid Document1s

If the Prope crdl, such Miscellaneous Proceeds shall be appiicd n or repair of the
Property, if the ¢ MQT]@FE!QiM@ y ened. During such
repair and restor: rod, Lefider stall flave ht'to | ; < feous Pre 1til Lender has had
an opportunity to inspé ’Pﬁil’go%&ﬂlﬂ@ﬁf Egr}.ﬁaé Plu(si?@ﬁfi’mdf isfaction, provided

en of thesrepalis and

that such inspectiorf shall be undertaken promptly. er ma¥y pay oration in a single
disbursement or (71 a séries of pROPEESs s(ﬁﬁ(]l’li%’ik@ﬁﬂﬂdﬂﬂ!ss an agreement is made in writing

hereby assigned to

or Applicable Lavw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnines on such Miseellaneous Proceeds, If the restoration or repair is not economicaliy
feasible or Lender's seeurity wouid he lessened, the Miseellancous Proceeds nlied (o the sums secured by

this Security Instrument, whetherfor net then due, with excess, i any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the arder provided forin Section 2.

In the event of a total taking. destruction. or loss in valug of the Property. the Miseellancous Proceeds shall be
applied to the sums secured by thi Security Instrument. whether or not then due, with the excess, if any, paid to
Borrower.

In the event|of 3 partial v, destruction, or loss in ve L Property in which the fair market value of the
Property immediaicly before the partial taking. destruction, or loss in value is equal to or gre: than the amount of
the sums secured by this Security Instrument in}\m&f}ﬂ;‘éﬂlﬁi‘”"ﬂf()l'e the partial taking, destruction, or loss in value,

unless Borrower and Tender otherwise agree Asitifgs #%sums secured by this Secn [nstrument shall be
reduced by the amouqt of the Miscellaneous RASEGEds multiphedeby the following fraction,(a) the total amount of
the sums secure ~diatcly before the pardziiaking] @estrudticn, or loss in value divid {b) the fair market
value of the Proy wdiately before theparial feXingldesimstion, or loss in valu alance shall be paid
to Borrower. z 3

In the event tng, destruction. QRless 'Av‘aluq;:a'i‘“the Property i market value of the
Property immed partial taking, Gt 0T loss i v alug i mount of the sums
secured immedi: G d Lender otherwise

agree in writing, the Miscellaneous Procceds shall be applied to the sums secured by Lus security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim t"or‘dﬁmﬁges, Boyrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelianeous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party” means the third party that owes Borrower Misceilaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling thai, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successers in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa P Y akilide. £ a afonore v QSneenssarsand Ascionsg Round Rorrower ¢ovenants and
agrees that Borr ower who co-signs

this Security Ins S J Hﬂ@iﬁén@ei‘§\ s security Instrument

only to mortgag convey the co-signer's interest m the Property v 1s of this Security
Instrument; (b) i » N g TPQ-‘FES ﬁly gislec' : and (¢) agrees that
Lender and any oftowercan agfee o e Smeeh Dyt T @y actq ions with regard 1o
the terms of this pty TEsiRgRe tEﬁ‘l%(i Hﬁ -5 ‘s consent.

Subject 10 ns:on?%fggion \ %y g ?c%&gélﬁgéﬁt&fgmg\gl fro assumes Borrower's

obligations under’ (hix/Securitytiseuhenlie ilogamey: Beoeaiidéslder, shallcbiia all of Borrower's
rights and benefits dnder this Security Instrument. Borrower shall not be released from Bortower's obligations and

liability under tii~ Security Instrument unless Lender agrees to such release in writing. The covenants and

agreements of this Security Instrument ¢ (except : >d in Se 1d benefil the successors and
assigns of Lende

14, Loan Charges. 1der may charge Borrower (ccs for services performed in gonnection with Borrower’s
default, for the purpese ofipiotecting Lender s interest in the Property and rig mder this Security Instrument,

including, but not limited to, attotncys’ fees, property inspection and valuation fees. In regard 1o any other fees, the
absence of express authoritvein this Security Instrument o charge = specific ce to Borrower shall not be construed
as a prohibition the ci of such fee. Lender ma; yarge fees that are expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan < subject to a law which sets maximiitigay, charges. and that law is finatly ierpreted so that the
interest or other toan ~harges collected or to beige _éﬁé&iﬂ@ﬁf{mecti011 with the Loan excced the permitted limits,

then: (a) any such [ban charge shall be reducegirihe amoun't"pﬁéf;ssary to reduce the charge’to the permitted limit;
and (b) any sum ady collected from Bo;ﬁ%{‘é{‘er which excei;f%%d permitted limits willt anded te Borrower.
Lender may che rake this refund byEﬂ.reéiucing the prisigipal owed under t oy making a direct
payment to Bor refuiid reduces pﬁ@ci‘pal. THE teduchen will be treated 4 yrepayment without
any prepaymen ther or not a propaimuciigelarss is provided fo Note). Borrower's
acceplance of a ade by direct p:ij'f'ﬁn‘rﬁiffﬂ-}"wﬂ‘i}‘r'i'()\k'er will cops “any right of action

Borrower might |

15. Notices. All notices given by Borrower or Lender i connection with s Secuiity fnstrument must be in
writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other

means. Notice o any one Borrower shall constitute notice (o all Bor‘ouﬁuvunless Applicable Law expressly
Initials: él‘(
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requires otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only ane designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law. the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shalt not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property. including, but not limited to, those beneficial

interests transferrad in a bond for deed,contract for-deed-instaliment-sales contract or escrow agreement, the intent
of which is the t wrowerat a futire date 1o a purchas

If all or any De Dﬂl@“ e)ntt?S“ % [ Borrower is not a
natural person a interest in Borrower 1s sold or transferred) withot o1 written consent,

Lender may reg Nﬂrmmlﬁl t s X :nt. However, this
option shall not jsed by abk n

If Lender e "%3](? pﬁrtgﬁésﬁ %af_fy tice shall provide a
period of not less than 30 days from at e ng%c):ell?él fg?&nl%ccor nce with Scetion 15 within which

Borrower must pay all sums bcthﬁ alkces m‘llltyn egaerden!iils o pay these sums prior to the
expiration of this period. Lender may mvoke any remedies permiited by this Security Instrument without further
notice or demand on Borrower

19. Borrower’s Righ Reinstate Aft ccelerafi I FFOWET 1mect m conditions. Borrower shall

have the right 10 have enforéement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Praperty pursuant to Section 22 of this Security Tnstrument, (b) such other period as

Applicable Law might speeily the termination of Borrower’s right t ales or {c) entry of a judgment
enforcing this Secusity Instrument.  Those conditions are thal Borrower: (a) pays Lender all sums which then would
be due under this Seeuriry Istrument and the Note as 1f no'acceleration had ogeurred; (b) cures any default of any
other covenants or agreem )} pays all expenses incui uforeing this Seeurity Instrument, including, but

not limited to. reasonable attornevs™ fees. praperty inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender s interest in the Propg 1y ¢1dgehts under this Security Instrument; and (d) takes such
action as Lender A reasonab]y require to AsEd :‘{h tSléANer s interest in the Property ard rights under this
Security Instrum Borrower's obligatioplter nent. shall continue

unchanged. Len ay require that Borrowstpay sugh Feinstitement sums and expeops one or more of the
following forms. ted by Lender: (a} cash (b).maney orders{c) certified check, b k, treasurer’s check
or cashier’s che: } such check 78 drawii Upon afl institution whose e nsured by a federal
agency, instrume ty: or{d} Elcctrcmlc Funda Jrancler Upon reinstat -ower, this Security
Instrument and ¢ 4. hereby shall reniin i ‘Hw effective as 11 no «ccurred. However.
this right to rein i 5t

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the

Note and this Security Instrument and performs other mortgage loan [)mg obligatiops under the Note, this
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Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or
that alieges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

2]1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides. volatile sofvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Propeny is localed that relate to hea]th safety or environmental
protection; (¢} "Environmental Cleanup™ inchides any respons 1 removal action. as
defined in Envir { vironmental Conditignesneans n cause, contribute
to, or otherwise t ' D@@umen ls

Borrower sh »r permit the presence, use, disposal, storage, or reica ardous Substances,

A allow anyane else

or threaten to rel PN@T "F;FL@W - : s
to do, anything ha an ‘n\flronmc L ) which creates an

Environmental i ’E!{ km é’ﬁff §nfhé§j)ixd 13 abstance. creates a

condition that adver cts the value of the Property. Th prec t\ senten\ shall not apply to the
presence, use, orAiorage on theth)ﬁ:tlyaa]kﬁa lﬂﬂS}B Q@E uceg that are penerally recognized
to be appropriate td normal residential uses and to maintenance of the Proper‘ty {(including. but not limited to,
hazardous substances in consumer produets)

Borrower shall promptly give Lender written aotiee of (a) any investigatioa, claim, demand, lawsuit or other
action by any governmenial or régulatory aceney or private partv invol g the perty and any Hazardous
Substance or Environmenial Taw of which Borrower bas actual knowledy by Environmental Conditicn,
including but not limited to, spilling, |caking, discliarge, rclcase o thicaiof release of any Hazardous

Substance, and (¢) any condition ¢aused by the presence. use or release of a Hazardous Substance which adversely
affects the value of the Property. "1 Borrower |cams. or is notified by/any govcmmental or r latory authority, or
any privale party. that any al or other remediation ¢ Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary rcmedial actions in accordance with Lrvironmental Law,
Nothing herein shall ¢reate any obligation on Lendg 'fbr AnEan jronmental Cleanup.

NON-UNIFORM COVENANTS. Bomrowesans VEider rtne: covenant and agree as olluivs:

22. Acceleration; Remedies. Lender 5hall give notift~to Borrower prior atceleration following

Borrower’s bre: Tany covenant or agree--lem in this .secu ity Instrument (hut = or to acceleration
under Section 1£ Applicable Law provides otherwise), The notice shal! 1e default; (b) the
action required > default; (¢) a datej not less than. 30 days from th 10tice is given to
Borrower, by wl i must be cured, and (d} that Tailure to cure it ir before the date
specified in the 1 in aceeleration SR th s secured by thi ment, foreclosure
by judicial proc B rt] er of the right to

reinstate after acceierarion and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender at its option may require immediate pavment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
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proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

T P
(Seal) %’K(C{ ,7(%_// {Seal)

-Borrower DEBRA 1. JENSE% -Borrower
/
/
|
{Scal) (Seal)
-Borrower -Borrower
5 ®
Docuimentis __ (seaD
-Borrower -Borrower
[ ]
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
o, 7. / ],I \
/-
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE County ss: LAKE

On this 7TH day of QCTOBER ,2015 - before me, the undersigned, a
Notary Public in and for said County, personally appeared RONALD L. JENSEN and DEBRA L. JENSEN. and
acknowledged the execution of the foregoing instrument.

WITNESS my hand and afficial scal DL R ”) ,
(Seal) RICHARD A. ZUNICA o |
My Commission Expires: NOTARY PUBLIC  [Typed for printed fhme] Notary PublicRICHA;B?B. ZUNICA
8-31-2022 SEAL County[of residence: PORTER o

Forter County, State of Indiana
My Commission Expireﬁfﬁm% 2002

['affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless required by law. /s/ James A. Masters

Statement
This instrument was prepared by:
A ROBERT M2 ¢ s LTI, A
350 COLUMBI/ Documentis: '« LLLP.
SOUTH BEND, 905 C

2 CORPORA
NOT OFFICEADA §
Mortgagor Addre 2L ﬂigmm‘fﬁwewfdpw of
Mortgagee Addrets: 2001 LAKthBFIB&kWGﬂ“BWEM"SOZS

Loan Originator Organization: NTFN, INC: NMI SR [D: 75233
Individual Loan Oviginator: LARRY D PENILLA; NMLSRID: 214765

S

/NDIANR,
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