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State of Indiana

NORTHWEST INDIANA
162 WASHINGTON 5§
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er's covenants and agreements
rgage, grantand convey to MERS

FHA Indiana Mortgage - 4/56 Initials:&,m_

Ellie Mae. Inc. Page 1 of 6 INEFHADE 0414
INEFHADE
10/14/2015 02:32 PM PST

de

AMOUNT $ 9?

G

~ASH . CHARGE ..
i P

CHECK £
OVERAGE
COPY

-z

CLERK .. fﬂ e

NON-COM __



LOAN #: 10451508149479
{solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in Lake County, Indiana:

REELEGRY PRICGHIGTIGH ATTACHED HERETY AMY MABE APART HEREGH KY TAY/

APN #: 45 08 29 253 009 000 001

LOT 33, RANBURN WOODS, SECTION B, AS SHOWN IN PLAT BOOK 25
PAGE 29 IN THE OFFICE OF THE RECORDER OF LAKE CQUNTY, INDIANA.

which has the address of 2240 W 41st Ave., Gary,
[Straet, City],
Indiana 46408 ("Property Address™;
[Zip Code|

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred ta in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title te the interests granted by Borrawer in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns} has the right: to exercise any or
all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required
of Lender including, but net limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seized of the estate hereby conveyed and has the right to merigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title tc the Property against all claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real nraperty

Borrow ¥ ree as foliows: °

Pocument is

1. Pa 2], Interestand Lale Charge. Borrower shall pay whe & and interest on,
the debt ev e54le =

2. Me I Nﬁsianﬁqﬁ@ irrArijl». Je nthly payment,
together wi Lo and irte as set forth inihe Notg andarly 1alé charges, a fQ es and special
assessmen a be levigd against the Propert (b} laasehgl 0 5 » Property, and
(c) premiurr i m&lﬁﬁi@“m& %rthé fﬁﬁﬁfﬁﬁfm r;ﬁ;fp. mortgage insuy:ance
premium to the retary of Hausing-and Urban Pavelopment "m“ of i an year in whic! | premium would
have been ¢ ed if LenderERML @2 ﬁrmﬂlﬁﬂ&& Mdiéeﬁ-shaﬂ alse include dither: (i) a sum
for the annual mertgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amoul be determined

by the Secretary. Exceplfor the monthly cf i ecretan items are ¢ w ltems” and the sums paiq
to Lender are called “Escrow Funds,”

Lender may, atany timg, celleét and held armcunts for Escrow(liems it aggregale amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Setllement acedures Act of 1974, 12
U.S.C. Section 2601 et ¢ dimplementing reoulations, 24 CFR Part 1024, as t amended from time to time
("RESPA"), excepl that the cus rreserve permitied by RESPAfor unanticipated dishursemiénts or disbursements before
the Borrowey's payments are available in the account may not be based on zmaounts due forthe mertgage insurance premium.

If the amcunts held by Lender for Escrow licms exceed the amou permittcd fo be held by RE SPA, Lender shall
account to Borrower for the exc funds as required by RES 1Fh nounts of funds held by Lender at any time are
net sufficient ic pay the.E liems when d Lender may.otify the'Borrower and reguire Borrower to make up the
shortage as mitted by RESPA.

The Es¢ Funds are pledged as additional seguritiitizall sums secured by this Security Instrument. If Borrower

fenders to Le ~the full payment of all such sums<B4 nt shall be credited with the bals ramaining for alf

mstallment itex ). (b}, and {c) and any mortgagens o i instafiment that Lender has Fecome obligated
to pay to the Sen /. and Lender shall prompiiwTe RS to Borrower. Immediz 2 ) a foreclosure
sale of the F Ty 5 acquisition by Lendé ‘ehall be credited with ar at maining for alt
installments { b). and (c).

3. App A ients. Alt payments de-Faragrapieliand 2 shall be applicd b ‘oltows:

First, to nce premium e ig by Landsr tothe Secretary o b je by the Sec-
retary instea N age insurancess Veill o

Second, SESSments, 1&4es payents or ground Ig ather hazard
insurance pr

Third, to e

Fourth, 1o amortizaticn of the principat-oi-the-Note—and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvernents on the Property, whether now in existence or subsequently erected, against ioss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favar of, and in a form acceptable to,
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LOAN #: 10451508149479

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instead of ta Borrower and to Lender jointty. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or (b) to the restoration
of repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such paymenis. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instru-
ment shall be paid to the entity legally entitled thereta.

In the event of foreclosure of this Security instrument or other transfer of fitle to the FProperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Property) and shall
centinue to cccupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumsiances exist
which are beyond Borrower’s control. Barrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit wasle or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonabie
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the lean is in default.
Lender may take reasonabie action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
te Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's accupancy of the Properly as a principal residence. If
this Security Instrument is cn a leasehold, Borrewer shall comply with the provisions of the lease. if Borrower acquires fee
title to the Property, the leasehokd and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Securily Instrument shall be paid to the entity legally entitled thereto.

~

7. Charaes to Rorrower and Protaction of Lender’s Righte inthe Prasa v Il governmental
or municipe : obiigations on

time directly e ayment. If failure to pay would fllvesely « inthe Property,
upon Lor R CuRe Bt is.

if Borre > payments or the payments required by paragraj any other cov-
enants and

Lt uriiy o 5 9ra Idgahgro '\, nificantly affect
Lender's rig . a a groce @g UBtCH, fi r tigrg o f or regulations),

then Lende: at’ iy whateveris necessary fo profect the value of the Property and L in the Property,

inclu}g::;ga;: 18 i J:higmbmcﬁatﬁ m@m@gm&&% ver and be secured
ggifg:fosfi%r 5 | sh‘z;JIm)ZnitﬁTiie an)tI untl sgggﬁﬁwﬁ%?rméﬁﬁitw?mem at the rate, and at the

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees
in writing to payment of the obligaticn secured by the lien in a manner acceptable to Lender; (k) contests in good faith
the lien by, or defends agai forceme egal pr 15 which in opinien oparate to prevent
the enforcement of the L 0i 3ecuresyirem theshelder of thedien.an agreement satisfactory to Le r suberdinating
the lien to this Seecurity Instrument. If Lender determines the 1y part of the Property is subject ta a lien which may attain
priority over Security Instrument, Lender may give Borrower & notice ntifying thalien Eorrower s satisfy the lien
or take one o1 rmore of th ns'set forth above within 10 davs of the wiving of ne

8. Fees. Lender may'ceilc es and charges authorized by the Secratary.

9, Grounds for Acceleration of Debt,

(a) ault. Lender may, cxgept as limited by regulations issued by/the Ser ary, in the case of payment defaults,
require immedi ay tin full of all sums secured Ul curity Instrument if:
Borrowei Jlis by failing to pay in full any monihly payment required y this Security Instrument prior
r on the due date of the next menthly payment, or
Borrower defaults by failing, for a pg@g%ﬁﬁf—thiﬂydays, to perform any ather obligaticns cantained in this

¥
t

rity Insirument. SRALL TR,
(b) Sale Without Credit Approval. Leg.‘d( shall, if per by applicable law {includir efion 341(d) of the
Gar yain Depoesitory Institutig.j‘s-,%xct of 1982, 12 WISC. 1701)-3(d)} and with P pproval of the
Sec e > immediate paymen il of 2i's bms secp?_é’f: by this Security Inst Sr
“parl of the Property, or albeneficialinterkst il Fust owning all or & erty. is sold or
al red (ather than by devise o descent)) ant
ity ot occupied by ihe purchiaser or grantes as his or her | i the purchaser
5Q occupy the PropEriy bLiHaie.‘-ar[her‘g}%dil has not ¥ @ lance with the
Secrelan Neeosy oHAN i

{c) Al aecur that wolld natmit | ander to re 3 A ull, but Lender

doet i 3 Is.

(d)} Reguiations of HUD Secretary. In many circumstances regufations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does nol authorize acceleration or foreclosure if nof permitted by reguiations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 6¢ days from the date hereof, Lender may, at ils
option, require immediate payment in full of all sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the fore-
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LOAN #: 10451508149479
geing, this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's
failure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s faiture to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instiluted. Te reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Berrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effecl as if Lender had not required immediate payment in full. However, Lender is not required o permit reinstatement if:
(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within fwo years immediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or medifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remeay.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only te mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree te extend, modify, forbear
or make any accommodations with regard to the terms of this Security instrument or the Note without that Borower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address orany other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any address Lender designates by natice to Berrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Bomower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
cenflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be give ti f nd the Note are
declared to

[ ]
15. Bo % PhEgi 2 nstrument,
16. Ha L Aomm%ﬂe’p'm&;enu B, e, or release of
any Hazard i P My Borrawer-shal allow-gn y 26 ng affecting the
Property th: & m%tgﬁgr;i:@;&g 3 b presence, use,
or storage ¢ P ot small qlantitie’s of artou bstan atare gener'ally. il > appropriate to

normal resi d to maigtenance of the Propesty. ’
Borrower shal T&ﬁeﬁﬂﬁﬂl@ﬁﬂfﬁﬂa&y@l@ﬁﬂ:ﬂ@%nm reifier action by any

governmenta| ¢r regulatery agepcy orprivate party-ipvelving the Prggerty and anyHazagdous Subst >or Environmental
Law of which Borrawer has a&&n e ﬁﬂ ] uﬁ%ﬂiﬁd@ﬁ vernmental oi reglatory authority,
that any removal or other remediation of any Hazardous Substances affecting the Property is necess Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subst 5" are th ibstances ds ¥i¢ or hazardous substances
by Environmental Law the following substances: gasoli (&L . other flammable or loxie pelroleum products,

toxic pesticides and herbicides, volatile solvents, materials ¢ontaining asbe stes or ft aldehyde. and radiozctive materials.
As used in this paragraph 16, “Eavironmental Law" means (ederal laws and laws e jurisdiclion where the Property is
located that relate 1o he: afety or environmicntal protec

NON-UNIF ORM COVENAR Borrower and Lender further coveriani/and agree as follows:
17. Assignment of Rents. Borrower uncenditionally assigns and transfers to | ender all the rents 2nd revenues of the

Property. Borrower authorizes | erorcender's agents 1o collectthe rents and revenues and hereby cls each tenant
of the Property to pay the 0 Lender or Lender's agents. He Jprior to Lender's notice o Borrower of Borrower's
breach of ary covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues

of the Propety as trustee for the benefit of Lender and oo

) et This assignment of rents constitutes an absolute assign-
ment and n¢ assignment for additional security@nly,| W | S0P

If Lenderyg notice of breach to Borrower dahalitents réCsiugdby Borrower shall be held by Borrower as trustee for
benefit of Lendex to be applied 10 the sum&kBzired by the Sagtidity Instrument; (b) Lender e entitled to collect
and receive ts of the Property; and-{e)-¢ach lenantof the Brepery shall pay all ren & paid to Lender
or Lender's {ender’s written demandtesthe tenan'. ha

Borrowe e d any prior assigriment ¢f ihe-rente-andhashot and will not p | would prevent
Lender from ¥ under this paragraph 17. -~

Lender: red lo enter upon, takSiEaRLC ot coaigintain the Property befof otice of breach
to Borrower. f ligially appoirtédicos vermaydo so at any fime + application of
rents shall n or invalidate anylafiertight or remedy of Le of rents of the
Property she h o

18. Foreclosure Procedure. If Lender requires-immediate paymentin§GIl under paragrapn 9, Lender may fore-

close this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable atterneys’ fees and
costs of title evidence.

Ifthe Lender’s interestin this Security Instrument is heid by the Secretary and the Secretary requires immediate
payment in full under Paragraph 8, the Secretary may invoke the nenjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) {12 U.5.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act, Nothing in the

&g A1
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LOAN #: 10451508149479

preceding sentence shall deprive the Secretary of any rights otherwise availabie to a Lender under this Paragraph
18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment withou! charge 1o Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument, If one or more riders are executed by Borrower and recerded together with
this Security Instrument, the covenants of each such rider shail be incorporated inte and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)].
. | Condominium Rider . Growing Equity Rider . Planned Unit Development Rider
Graduated Payment Rider I'_ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

7
OCT 1 5 2015
(Seal)

DATE

Witnesses:

otary's

county of resid e of signer),

and acknowled

My commissio

County of resid

e o - r
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LOAN #: 10451508149479

Lender: Bank of England

NMLS ID: 418481

Loan Originator; Jennifer Jones
NMLS ID: 1162880
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