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‘1. ASSIGNMENT OF LEASES, RENTS, ISSUES AR CROFITS
This Document is the property o

THIS ABSOLUT ASi‘quJ%Méy Q%Eﬂ}egtﬁ)sn B@f.HCES.SUES AND PROFITS (lhe

“Assignment”jds made & above by ANT Savings Corp., a Florida
corporation, whose mailing address is 3844 Hartwood Lane. Jacksonville, Florid. 32216 {the
“Assignor”), to Cenir ! Ban} asg st tered b whoscmailing address is
2110 Fayetteville RoadgMan Buren, Arlcansas 72056 its succassors 2nd assicns (the ~Assignee”),

AB

WITNESSETH

WHEREAS “Assigncr is the 0. ner in fec simple of /all that certain land <itutated in the
County of T .ake, Stare of Tndidna. whi is more p. uly described on Exhibit A" attached
hereto and |made a partshiereot (the “Land”), and any Improvements now locaicd or to be
constructed on the Land (the “Improvement IWisether with the Land, the *JP nises™).

SO %
WHERLAST Assignor has ma, ﬁplicatioﬁ' :

amount not eed Seven Hundred

F\ssignee for a loan if the principal
0y Four Thaasand and 00/100 ! D) Dollars

(the “Loan’ Nl Lo that cerlain EQRE Aeresmentidated of even nd entered
into by an Y§512N0L, andd . Ona s (as define he “Loan
Agreement’ noection with ‘<o i has execu! . Securily
Agreement, hug fSeenres cs) (M mnd (1) a
Promissory ] Ju Ak daled ol even date nerewiin, togeiner with varrous other loan

documents;

WHEREAS, as a condition to funding the Loan, Assignee requires Assignor to transfer
and assign to Assignee all of Assignor’s right, title and interest in, to and under any and all
leases, subleases, lettings, licenses and occupancy agreements of or affecting the Premises (such
leases and other OcCupancy agreemenis as aforesaid, as the same may be amended, extended,
modified or renewed, and together with the rights and interests set forth below in this paragraph,
are hereinafter referred to collectively as the “Leases” and individually as a “Lease”) that may
now or hereafter be entered into with any tenants or lessees (hereinafter referred to collectively
as the “Tenant” and individually as a “Tenant”) of all or any portion of the Premises and (a) all
amendments, extensions, modifications, replacements or renewals thereof, (b) any and all
guaranties of any Tenant’s obligations under any provisions thereof; (c) all of the rents, income,
revenues, issues, benefits, advance rentals, security deposits, cash, cash collateral and profits
due. or to become due, under the Leases and with respect to the Premises, to which Assignor
may now or hereafter become entitled or may demand or claim. arising out of or issuing from or




out of any Lease or from or out of any use or occupancy of the Premises or any part thereof.
including but not limited to any deficiency rents, condemnation proceeds, casualty insurance
proceeds and all other rights and claims of any kind which Assignor may have against any
Tenant or any other party with respect to the Leases and the Premises {collectively. the “Rents”),
and (d) the right to enforce, whether at law or in equity or by any other means, all provisions of
the Leases. including, without limitation, any and all guarantees of the Leases and the Rents and
any other obligations owed thereunder. Tt is expressly acknowledged and understood that 2
failure to identify a Lease herein either because it does not currently exist or otherwise, shall not

linmit the applicability of this Assignment to
become existing at a date subsequent hereto.

any and al! Leases, either now existing or that

NOW, THEREFORE, for and in consideration of the premises recited above and other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged
by Assignor, and in order to induce Assignee 1o make the Loan pursuant to the Loan Agreement
and Note (the indebtedness evidenced by the Loan Agreement and Note is sometimes hereinafter

referred to as the “Indebtedness”), Assignor
TRANSFERS, CONVEYS, ASSIGNS AND SETS OVER

interest as landlord (or lesear) PPNV TONE - SO -

Assignor, 1 eleases and ihe Repie °
Document is
TO 10 HOLD unto Assignee. its successors Rd asg
mdweett - NOTORFICIALY
o THIS 51 m}g}mgjdw?@m is thieipamopenty,ef,
Ss1gnor o Adsignee and Js nat intendeghto con 1 H tonstitute
security or passage Eh‘pj\:'a%ﬁuﬁggx‘[l%ﬂﬁf (ﬁ?{fﬁﬁat Assigno
license (the “Ticense™) for the following purposes: (a) o collect the Rents as the:
but not in gdvance fexcept to the nafte ided), an iforce
accordance with the provisions theres!: FHigh License miay be exercised oblv 5o I
no Default hereinudter defined, bui without gard 0 any grace'period Or
pertod with respect to.any Fvent of De: It, as hercmafter dcfined) heicuadef or un
lerms, covenants oF provisions of the ote, the Mortgage. the Loan Agreement,
documents ¢xcouted |1 connccion witl ny of the {Oregoing evide ng, securing
the Indebtecness (the the Mortgioz, the Loan cleement, ULs Assignment

documents ¢

tuted in connection with any of the foregoing cvidencing, securing
the Indebted

gteed e as the “Loan Document

License is ravocable by Assignee up < of a Default. In addiy
Covenants and agrees that in exercisin Z it hold any and =
Assignee an MNapplvithe same in and of the other uf

the Mortgage

Assig li below:;

eases and Rents v

hereby GRANTS. BARGAINS, SEILS.
TO Assignee all of Assignor’s
] d interest of

r, subject to

iment from

er additional

hall have a
ecome due,
e Leases in
r as there is
‘¢ and cure
any of the
| any other
concerning
d all other
toncerning
and which

Assignor
n trust for
ecured by




ARTICLE [
ASSIGNOR’S WARRANTIES AND COVENANTS

l.I.  WARRANTIES. Assignor hereby warrants and fepresents (o Assignee us follows:

(a) Assignor is the sole owner of the Land and the Premises and shall be of
the lessor/landlord’s interest in and to any Leases and the Rents and shall be entitled to receive
Rents from any Leases and from the Land and the Premises;

(b) any Leases that Assignor shall enter info shall be on reasonable terms,
shall be valid and enforceable and in [ull force and effect. and shall not be altered, modified or
amended in any manner whatsoever:

(c) none of the Leases shall he amended, modified, canceled or terminated
€xcepl on commercially reasonable terms in accordance with their respective express and
mandatory terms exercised by Assignor in accordance with prudent property ownership,
operation and management standards, nor shall any optioral terms or provisions thereofl be
exercised, or Mandatory (erms or provisions theraaf ha weiond - - . t the prior

writlen cor °
spocumentis

dny penod subsequent to the daic of ¢ cnt shali be
collected nr % mzrn@FeFIh@I Altj.! same s due under
the terms ¢ gasesd Al up 10 One month’s renl held as a se osit for the
Lease in conncc o poffewhigitwae collesede the property of
'
b no theardLakie QQW&:B%&E@ %Ehpromiscd. otherwise

discharged « ept by payment as provided in the Leases;

) the best 6f A ssignor’s 1 owledoc after duglifiguiry, A nor is not
prohibited under ap agrecment with any othe Jarty or under any judgment, colyt decree,
administrative regula administrati ruling, ordinance. law rauling applicable 1o
Assignor, from (i) the Gxec. n and delivery of this ASsignment, the Leases or an f the Loan
Documents, (i) the performa e of each and eve obligation of Assignar hereunc under the
Leases and under the 1 oar acuments. or (iii) the g of each and Cevery condition herein
contained;

) t0 the best of Assighar: ¢e after due inquiry, no 4010 has becn
brought or threésiencd which would in a eLfere with the right of Assjs ‘0 execute

this Assignm fd (o perform all of F5ig e &= bligations contained i1 11 ‘ament or
under the Le: — ,

\ssignees
| ushed by

s RGN Al nalerial respecls,;

shall be true, B
Assignor to A

(1) any Leases and any Rents shall be and shall remain free and clear of any
and all liens, security interests and encumbrances except with Tespect to or arising from the Loan
Agreement or the Note, and Assignor has made no assignment other than this Assignment of any

ment of Leases and Rents v] Page 3
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(h)

to keep the Leases free from any liens. encumbrances or sccurity interests

whatsoever, other than the security interest hereunder, the Loan Agreement or the Note, and

promptly 10 pay or discharge all taxes assessed a

thereto;

Leases, whether given by a Tenant to Assi

(1)

complete copy of any such notice:

any of the Leases (0 merge with the interest

0

(k)

gainst the Leases and all liens which may attach

lo give prompt notice Lo Assignee of any claim of default under any of the
gnor or given by Assignor to a Tenant. together with a

to take no action which will cause or permit the estate of the Tenant under
of Assignor in the Premises or any portion thereof;

to take or permit no action, whether by or attributable to Assignor,

whether through its agents or employees or otherwise, causing, directly or indirectly, the
triggering of any provision of any Lease allowing the Tenant thercunder to cancel such Lease. to
vacale or cease operations in the Premises or reduce or abate the rent therefor;

lermination
proceeding
or with res;
Tenant or a

condition ar
seck to term

request by |

atlornment a

2.1
constrtutes a

whether now

have the Lic
thereof. all o
agrees to hol
the Note anc
stipulate upo;
Rents is as ¢
Assignee upc

cure period expressed herein or in the Loan
instrument with respect to any Event of Default)
immediatcly upon Default by Assignor in the
conditions of the Note, the Loan Agreement, t

()

to m:!inrqin the 1 aacpe
AL LG ACTHLS diid 1 d) al

ol doeame ntiEs.
pligatons or liabilitics of Assig a3 the lossn
NOT OFFICIAL!
’I_Thisff{r)b@mnbm:is theapsmpcntyaﬁﬁ./\ N
( aton ok the fenant upder Eé(ré t that As
I of cance ih? Li‘ﬂiﬂﬁth l?ﬁ::%&fr&ég? conscr?té!gf Assignee

n) o useall by prom htain foi fit of
wder, cxeeuicd estoppel certificates and/or <ubord tion, Mon-dis
emen: from any Tenan! in respect of any of the Leascs.

RTICLE I
JRTHER COVENANTS, STIPUT. A TIONS AND INDITIONS

0} the date provided 1o

a7e. Assignor an
Eat\ASvionor's onl y ix

his Assignisteu(/

1! tha T iranens

:, short of
y action or
> Premises.
r or of the

" covenant,
1o shall not
1d

nder. upon
bance and

SS1ZNMent
and Rents,
gnor shall
* payment
Assignor
iyment of
igree and
ses or the
cable by

LA ub witiout tegard to”any grace period or notice and

Documents. the Mortgage. or any other loan
; and it being further understood that
performance of any of the terms. covenants and
he Note. the Mortgage, this Assignment or any of




the Loan Documents, or immediately upon the failure of Assignor to make any of the payments
required to be made by any of the Loan Documents. Assignee may immediately revoke the
License and apply and enforce this Assignment and exercise the rights and remedies of Assignee
as hereinafter provided, without previous or prior notice to Assignor; and therenpon  this
Assignment shall be and continue in full force and effect. Any failure or omission to enforce this
Assignment for any period of time shall not impair or prejudice the rights of Assignee, nor shall
Assignee be required to exercise or enforce any of the rights hercin granted to it, all the matters
herein contained being within the sole discretion of Assignee,

2.2, RECONVEYANCE OF LEASES AND RENTS. Upon payment in full of the
Indebtedness, Assignee shall forthwith execute appropriate documents so providing, but the
affidavit, certificate, letter or statement of any officer, agent or attorney of Assignee showing any
part of the Indebtedness to remain unpaid shall be and conslitute conclusive evidence of the
validity, effectiveness and continuing force of this Assigmment, and any person, including any
Tenant, may, and is hereby authorized and directed by Assignor to, rely thereon; notwithstanding
the above, cancellation of the Mortgage shail constitute cancellation of this Assignment. When
Assignor pays to Assignee the full amount of the Indebtedness, and such payment is evidenced

by a recorded satisf e request by

Assignor, g ssignor_ail rj i in, 1o, and
under the L TS, HOi:ﬁi%ﬁ% ilg

2.3. N R OO B EGE A LY RENJ CTLY TO
ASSIGNEE #nor_nerehy authorizes and directs the Tenant N S€s Or any
other or future J ThlScbﬂﬁW’éﬂ%iﬁﬁxﬂ ?&Jﬂ)ﬁroﬁ gqggn ror Assignee’s
agent) of writicn fotice igjthe E&k@(ﬂéuntyxRt@momdenér of the Noto\and that a
Default exists ereunder or under this Assignment or any of the other Loan Docu nts, io pay

directly to Assignee all Rents. and to continue to do soruntil otherwise notitied by Assignce.

24. | ASSIGNEENAS CREDITOR ( TENANTS BANKRUPTCY. Upon

execution of this Assionment, Assignee. -nd not . -signor, shall be or of the Tenants in
respect of assignmentSpfor e benefit of lereditors and bankruptey, reorganizatior nsolvency,
dissolution ¢ sceivership proceedings fecting any such Tcnant, owever, Assignor, and not
Assignee, shall be the party higated to rmake timcly %005 Of elaind in such proceedings or to

otherwise pursue creditor’s itghts therein. Asstgnee shaii have the oplion (0 apply any monies

received by it as such ereditor 10 the reductio incipal of or interest on the il obledness.

2.5, N0 PROPERTY INTERSS ESCOR RENTS. Assienor 4nd Assignee
further agree and. stipulate that, effects ) gl g a Default undcr 2 the Loan
Documents a ouing if such Defidlitis nere %110 constituting ar f Default,
and thereafte ; h time Assignor, (s S0 t5 and assiens. sl with any
bankruptcy c. &t C pect of any petiy i1 of the
U.S. Code, a CodettIOG1) be the subi for relief
issucd under Cq iccking any

reorganization, arrangement, composition, readjustment, liquidation, dissolution, or similar relief
under any present or future federal or state act or law relating to bankruptcy, insolvency, or other
relief for debtors, (iv) have sought or consented to or acquiesced in the appointment of any
trustee, receiver, conservator, or liquidator, or (v} be (he subject of any order, judgment, or
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and in the name of Assignor, and Assignor hereby irrevocably appoints Assignee the agent and
attorncy-in-fact of Assignor, coupled with an interest, so to do.

4.10. MISCELLANEOUS. Assignor herchy consents and agrees that Assignee may at
any time, and from time to time, without notice 1o or further consent from Assignor, either with
or without consideration, surrender any property or other security of any kind or nature
whatsoever held by it or by any person, firm or corporation on its behalf or for its account.
securing the Indebiedness; substitute for any collateral so held by it, other collateral of like kind,
or of any kind; agree to modifications of the terms of the Note or the other Loan Documents;
extend or renew the Note or any of the other Loan Documents for any period; grant releases,
compromises and indulgences with respect to the Note or the other Loan Documents to any
persons of entities now or hereafter liable thereunder or hereunder: release any guarantor or
endorser of the Note or any other loan instrument; or take or fail to take any action of any type
whatsoever; and no such action which Assignee shall take or fail to take in connection with the
Loan Documents, or any of them, or any security for the payment of the Indebtedness or for the
performance of any obligations or undertakings of Assignor, nor any course of dealing with
Assignor or any other person, shall rclease Assignor’s obligations hereunder, affect this
Assignment ford ' isions of this

Assignime; ¢ e _applicable 10 all Jrepl: 8 s, renewals,
amendmer 4&1@&5‘*&“&‘5&1{0&& | nts and the
Leases, an N et I N Nigrogthe. | be deemed
to includ $ ‘N@mlbﬁMﬁle! AINETN extensions,
consolidat : 1ficatians thereof. .
This Document is the property of
411 GOVERNHE IAkd @@ﬁntsmll(@'mdgr&rms andhprovisions in this

Assignmen! and the other Loan Documents shall be governed by the laws of the Stale of Indiana.

4.1 TIME SSEN OBc essencO@Rils Assiznm SR
4.1 DEEINTTIONS. Any capitalized | terms in this Assicnment nol otherwise
specitically defined wn Assignment. shall have the same me; ags-as set forth in the Loan
Agreement
[Remu uf Page Inientionally Blank; Signatur: Page Follows

S

/NDIANR,




IN WITNESS WHEREOF, Assignor has caused this strument to be exccuted under
seal, the day and year first above written.

BORROWER:

ANT Savings Corp., a Florida corporation

By: A’GEMJM

Name: Abhiram Ga_ra ati

Creat Britain ar:}g Northerrﬂfbﬁxdm; - .
i n, Engla .
STAT%%%;%\; o‘? the United States of America
) 55, ACKNOWLEDGMENT

COUNTY OF )

Public, appeared in perso ¢ personelly well known,
who stated that he is (b ation and who further
stated that he was 0 cxecuie the foregoing

had so signed, £xcg deration. uses and
purposes thetel

IN

My Comimnissi
Commiss;
SEAL

This instrument was p
John D. Alford
Hayes, Atford, Johnson & ¢ ley. T
700 South 217 Streer
Fort Smith. Arkansas 7290

I affirm, under the penaltics o reasonable care to redact each
Social Security number in this decument, unless required by law.

A:\.\llgﬂ!l.lcm of Leam; .;a7§?n!s vl
PNC
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1504553
EXHIBIT A

Lots 13 thru 17, both inclusive, and that part of Lots 18, 41, 42, 43, 44, 45 and 46,
all in Block 5, also that part of the North and South 16 foot ailey in said Block 5,
described as follows: Beginning at the Northwest corner of said Lot 13 in Block 5;
thence South 89 degrees 59 minutes 07 seconds East, 225.83 feet along the North
line of said Lots 13 and 46; thence South 0 degrees 59 minutes 19 seconds West,
parallel with the West line of said Block 5, 139.82 feet; thence North 89 degrees 59
minutes 07 seconds West parallel with the said North, 225.83 feet to the West line of
said Block 5; thence North O degrees 59 minutes 19 seconds East, along the West
line of said Block 5, 139.82 feet to the point of beginning, ail being in the Subdivision
of the Southeast Quarter of i i orth, Range 9 West of the
Second Principal Meridian, J iana, as the same appears
of record in Plat Book 2,
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