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This Document is the property of
'
ruis ket 6Lk g ﬁﬂﬂﬂﬂé‘ Eé:s%ﬁﬁﬁm OF LEA
ISSUES AND PROFITS, SECURITY AGREEMENT AND FIXTURE
STATEMENT FILING (the “) § ma Fhis 1. _dav of Oct
ANT Savings Corp., 4 Flosida corporation, by il duly authorized Presiden: Abl
whose principal busincss mailing address is 3844 Hartwood Lane. Jacke ille,
“Mortgagar”), in favo; Centennial Bank, ar rkansas state ¢ ricicd bank,
address is 2110 Fayetteville Road, Va 3uren, /\riansas 72956, A tontion: Greg |
President, successors and assigns (the “Mortease ) to sccare the repa
OBLIGATIONS Sk U as defined :n Section 1.2 Licieof as follows:

Grani and Indebtedness.

L1 “Grant For the purposc soihis and performance of «f
defined and thed T Section [.2 W, Mort ereby irrevocably a
GRANTS, | NS. SELLS, CONVEYS-Hi6 ES and WARR
with power ith right o B Andgpossession o
applicable L ‘tgage lien't me.ﬂ , right 1itle ap
now has or ! follow r

(all or any part of such propeity, orany nterest in all
the “Property™):

S, RENTS
NANCING
T, 2015, hy
im Garapati
32216 (the
0se mailing
iter, Market
ent of the

debtedness
nditionally
viortgagee,
tted under
Mortgagor
Mortgagor

ordny part of 11, as the context may require.

(a) The real properly localed in East Chicago, County of Lake, State of
Indiana, as described in Exhihit “A", together with all existing and future Improvements,

easements and rights affording access to it (the “Premises”); together with

(b)  All buildings, structures and tmprovements now located or later to be

constructed on the Premises (the “Improvements’™); together with

(c) All existing and future appurtenances, privileges, easements, franchises
, gas, other hydrocarbons and

and tenements of the Premises, including all minerals. oil
assoclated substances which may be in. under or produced
all development rights and credits, air rights, w
appropriative or otherwise, and whether or not

PNC

rom any part of the Premises,
ater and water rights (whether riparian,
appurtenant). and any Premises lying in
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the streets, roads or avenues, Open or proposed. in front of or adjoining the Premises and
Improvements; together with

(d) (1) any and all leases, ground leases, licenses, rental agreements and
occupancy agreements of whatever form now or hereafler affecting all or any part of the
Premises or the Improvements. and any and all guarantees, extensions, renewals,
replacements and modifications thercof (collectively, the “Leases™). and (ii) all issues.
profits, security or other deposits, revennes. royalties, accounts, rights, benefits and
income of every nature of and from the Premises or the Improvements, mcluding, without
limitation, minimum rents, additional rents, termination payments, bankruptcy claims,
forfeited security deposits, damages following default and all proceeds payable under any
policy of insurance covering loss of rents resulting  from untenantability due to
destruction or damage (0 the Premises or the Improvements, together with the immediate
and continuing right to collect and receive the same, whether now due or hereafter
becoming due, and together with all rights and claims of any kind that Mortgagor may

have against any tenant, lessee or licensee under the Ieases or against any other occupant
Ofthp Pramiomn famila o ol ot to¥y PR 3

2 D@@um@MEiSm. Fe ipment and

magc v later 1o be attached (o placed ingr en.wr & on with the
use, 1 Nm@é] ozGFi f a AJ_J[!@ f *mises and
Imp Nl whether stored on the, Prepiises or clsewh I, Inglut Il pumping

plants, er flﬁhﬁ@cnﬂcumﬂlflidﬁst PEXORG legrf;c. »king, heating,
cooling. ajp condi%ﬂgqa}ﬂ%E@ﬁWﬂ@}ﬂﬁml’ﬂ'erﬁxtures and equipment, all
1ACTCC

of which shall be Considered to the fullest extent of the law to be rea roperty for
purposes of this Mortgage; 1ogether with

(f) All building maicrals. ec PIENt, wOrk in process or othcr personal
properiy of anv'kind, whether siored on Premises or elsewhere, which have been or
later| will be aequired for the purpase of being deliverad o, g¢orporated into or installed

in ot about the Prefiiis s o Improvements: cogether with

2) Mortgagor's interesthin sndao all Operatng aceounts, the Loan
procecds, whether disbursed or nar, cserves. and any other bank adcounts of
Morto:agor maintained with Mortgaes e R i

h) Ail rights to the ey, accounts, accoy eceivablie,
reser terred payments, refund asspayments and depo ether now
or lat wceived from third Pertiesais 1c ], all earnest mor :pasits) or
depos tzacor with thirdpapes Guelidsng all ugiii g acl rights,
devel. wsc rights, FOL permits  an lications,
archit i it1 d drawings,
chattel paper, instruments. aocurnents, notes. drafts and letters of credit (other than letters

of credit in favor of Mortgagee), which arise from or relate to any construction on the
Premises or to any business now or laler to be conducted on it, or 1o the Premises and
Improvements generally, cach to the extent assignable; together with

Mortgage vl age
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(1) All 1nsurance policies pertaining to the Premises and all proceeds,
mcluding all claims to and demands for them, of the voluntary or involuntary conversion
of any of the Premises, Improvements or the other property described above into cash or
liquidated claims, including procecds of all present and future fire, hazard or casualty
insurance policies and all condemnation awards or payments now or later to be made by
any public body or decree by any court of competent jurisdiction for any taking or in
connection with any condemnation or eminent domain proceeding, and all causes of
action and their proceeds for any damage or injury to the Premises, Improvements or the
other property described ahove or any part of them, or breach of warranty in connection
with the construction of the Improvements, including causes of action arising in tort,
contract. fraud or concealment of a material fact; together with

) All books and records pertaining to any and all of the property described
above. including computer readable memory and any computer hardware or software
fiecessary to access and process such memory (“Books and Records™); together with

(k) All proceeds of, additions and accretions to, substitutions and

repl;lr‘Prnpnfc- far an-l chanesss L N

Cap < Drocument is. . 1 have the
meanings gj e Loan Agreement refenred 1o in Sectiond . 1t
5 . NOT OFFICTAT:
'This Document is the property of

¢ Morlgagor mgkes (ie rant. and mortgage et forth in
Section L above,tjim3 ngl‘{EC g}jiy}h{eg#g@%gf inSection 3, 1 w, for the

purpose of securing the [bllowing obligations (collectively, the “Indehted i87) in any

order ol priorily (hal Morle 0ose:
1 Payment 1" all oblications a ny timelowinge under that certain
YTOImiss note (the “Note") pavable by ANT dvings Corp.. la Florida

orporation as Borrower (0 Centennial Bank 1 Atk ansas state chartered bank as
ender in the iggregaic principal amoun: of Seven Hundred Twenty Four
"housa WO/106 ($724,000.00). 1 séwith & maturity date of ()ctober 7.

020, unless extended, modified or renewed by Lender; plus all fun advances,
osts and interest;

(i1} Payvment
aage;

all obligations of Ivjc sor under

Payment and pecforn 11 obligations ¢ inder that
Iy crecment ’#iﬂm!lh.* date hercwd Jorrower,

| Ior CHRe T oA v v o e d ™
(iv)  Payment and performance of any obligations of Borrower under

any Loan Documents which are exccuted by Borrower and/or guaranteed by
Mortgagor:

M;thgage vl Page 3
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(v) Payment and performance of all future advances and other
obligations that Mortgagor may agree to pay and/or perform  (whether as
principal. surety or guarantor) for the benefit of Mortgagee, when a writing
evidences the partics’ agreement that the advance or obligation be secured by this

Mortgage; and

(vi)  Payment and performance of all modifications, amendments.
extensions, and renewals, however evidenced, of any of the Indebtedness.

(b) Once duly recorded in the office of the County Clerk of Lake County,
Indiana. all persons who may have or acquire an interest in all or any part of the Property
will be considered to have notice of, and will he bound by. the terms of this Morigage
and each other agreement or instrument made or entered into in connection with the
Indebtedness. Such terms include any provisions in the Note or the Loan Agreement
which permit borrowing. repayment and reborrowing. or which provide that the interest
rate on the Indebtedness may vary from time to time.

2. Assignment of Leases and Rents. Mortoaoor herohy accione 2l f I pledges all
rents as secu .

A
ELALILC L)} A aliblgl

Document1
3. Gra ¥ IntedeSE 0
3.1 ;‘N__.CQICQIEiEJQJIA(;g{;gC (0 QK icn on the
Property. an 7 m§am@ﬂiﬁéﬁt }satheii)m)fpemyl\@ﬁ s¢. The parties
acknowledge |Hat séme o 1heﬂro erty gnd some g all of [‘If Lgases and Renrs may be
determined yfidep appljcabtz.hﬁv @f‘ﬁ:r IQ%EX’:R?H&EC = "Fﬁis Mortgage constitutes a
securily agreement under the Unilorm Commercial Code of the State of Indiana ithe "UCC™,
covering all such Property. Feases

32 inancing Statements. Morigagor auhorizes prigageelatithe cost of Mortgagor,
to file one or maore fina 2 slatements and such other docunients | Zagee may from time

fo time reasanahly requiteie perfect or continue (he peetection of Mortgagee’s security interest
in the Proper

4, Fixture Filing.

ni as defined i the T/CC or in any

b
This Mortgage shall constitute a ﬁﬂam -Sg

similar replacetnent Statute hereafter enaciag and THIS WiORTGAGE SHALI 51 ECTIVE
AS A FINAM T« STATEMENT FI gg’ AS’l‘K BE{TORE FILING from (1 its filing
in the real es s of the County Whkte fFe. 2808 arc situated. Thi nt covers
goods which : become fixtures A\

5. Right

‘arties.

5.1 kepresentations and Warranties. Mortgagor represents and warrants that:

(@) Mortgagor lawfully possesses and holds fee simple title to all of the
Premises and Improvements:

Mortgage v1
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(b) Mortgagor has or will have good title to, or Icasehold interests in. all

Property;

(c) Mortgagor has the full and unlimited power. right and authority 1o

encumber the Property and assign the contract rights;

(d)  This Mortgage creates a valid first and prior lien on the Property, subject

to the Permitted Liens. For the purposes of this Mortgage, the term “Permitted Lions”
shall mean any lien in existence as of the date of this Morigage which is expressly

acknowledged and accepted by

Lender in writing, provided however, that any such

acknowledgement or acceplance shall not operate or be interpreted as a subordination of
Lender’s mortgage.

(e) ‘The Property tncludes all property and rights which may be reasonably

necessary to promote the  present beneficial use and cnjoyment of the Premises and
Improvements;

Mo
any
no |
bes!

52
and charge
however, th:
any such ts
preventing |
of the Prope

53
Indebtednes!

34
Licn on the
wriling in ag

5.5
or condemna

colleg
conde
all re;

and adjusters” fees and charges. to the cx
such Indebtedness then unpaid, and if the
and Mortgagor does not promptly restore
balance remaining unpaid on the Note and
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t

ax under protest or to oth
or assessmenl. but only if such contest is diligently pursued, has
collect:
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iIssessments
. provided,
vise contest
e effect of

["such lested 00l preventing he sale or forfeiture
Or any part thereot or anv interest therein
Paymear of Inchblcdn . Morteagor shall | profpi Yoy and perform the
-accordance with its tern
_iens, > und Encuinbrances. | cugor shall immediately ¢ ‘harge any

operty (other than Permitled Liens) which Mortgagee has not con-ented to in
dance with the terms of the | '
wimages and Insurance aj roceeds. In the e ¥ casualty
1 Property, the o all govern,
iy (b)) betow, K 1y elect to
$ I« irance  or
and coloctiveahr rfase A s~ P fuction of

S Ll Wi

FeHeCHO-and sedlemenn, including attorneys’
tent they may suffice 1o pay the full amount of
same are insufficient to pay such amount in full
the Property from its own funds, to declare the
this Mortgage to be duc and payable forthwith




and avail itself of any of the remedies afforded thereby as in the case of an Event of
Default. Any proceeds remaining after application upon the Indebtedness, as aforesaid,
shall be paid by Morigagee (0 Mortgagor.

(b)  Notwithstanding anything in Section 5.5(a) to the contrary, in the event of
any casualty to the Improvements or any condemnation ol all or any part of the Property,
Mortgagee shall disburse Procceds to Mortgagor to restore the Improvements if no Event
of Default exists and if (i) all Proceeds are deposited with Mortgagee so that Mortgagee
may disburse such Proceeds to repair or restore the Improvements in accordance with this
Section, (i1) in Mortgagee’s reasonable judgment, the amount of Proceeds available for
restoration of the Improvements (together with undisbursed proceeds of the Loan, if any,
available for such purpose and any sums deposited with Mortgagee by Mortgagor for
such purpose} is sufficient to pay the full and complete costs of such restoration, (iii) no
material Leases in cffect at the time of such casualty or condemnation are terminated as a
result of such casualty or condemnation, (1v) in Mortgagee’s reasonable determination,
the Project can be resiored in compliance with applicable laws, including zoning laws and
ordinances, and (v) in Mortgagee’s reasonable determination, such restoration is likely to
be completed not 1 hoti the Maturily T

1D@<Qum&llﬂi jaﬁy ¢ 1¢ right to

apph eds (@t 2b - ; rmjd ‘n‘i;\ n b} abave,
Mort Nﬁﬁm ﬁﬁcﬁi Al éu rs or the
appic ccrpmental authoritics gnd ;Tuse the Proceeds togqbe sited  with

Mot 2o 10 s Docnment asthesproperty.of . .
the Lake County Recorder!

d) In the event of delay in makiny settlement with insurers or the (ppropriate
governmental authorities or effecting collection of the Proceeds so thal the Proceeds will
be unavailable sede ra100n croagor shall deposit with Mortgagee the
amount tequired/to complete resioralion as 2/ dresaic

e) bae  Mortgagor shall promptly proceed wutho e assumption of
construction of the Improvemens. includin: the repair of all damage resulting from such
fire, condemuatisonor other causc and restoraton subs@nnall s 10 its former condition.

All Proceeds and [unds deposited by Marteacor hereunder shall first be fully disbursed

before the d
Mortgagor o
receipt of P
Mortgagor. /
deposited by
the Loan he
compliance v
the Loan Agt

M ortgage vl
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ursement of any further ¥o:he Loan. In the event Jeposit by
amount required to ¢ , t on, as aforesaid, and the ubsequent

«ds, such Proceeds. asinll when=red may be collectod a tained by
west by Mortgagor 1ESE by Mortgagee and funds

!l be treaie ' such reque dvance of

1 Wll be con rtgagor’s

L s precaeden ble under
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5.6

Maintenance and Preservation of Property.

(a)

(b}

Mortgagor shall not commit or allow any

Mortgagor shall insure the Property as required by the Loan Agreement
and keep the Property in good conditi

on and repair,

act upon or use of the Property

which would violate (i) any applicable laws or order of any governmental authority,
whether now existing or later {0 be enacted: or (ii} any public or privale covenant,

condition, restriction or equitable servitude
qualification or rent restrictions to allow the
applicable tax credits. Morlgagor

affecting the Property including any b
Property 1o continue to qualify for all
shall not bring or keep any article on the Property or

cause or allow any condition to cxist on it, if that could invalidate or would be prohibited
by any insurance coverage required 10 be maintained by Mortgagor on the Property or
any part of it under the 1oan Agreement.

(c)

Morigagor shall not commit or allow wasle of
those acts or omissions characterized under the Loan Agreement

the Property, including

as waste which arises

ot of Hazardone Marar 9]

the

37
Agreement,
by Mortgag
received, the
Mortgagors
instruments
costs of prey

58

reimt
1ncur
inchu
lawsui
fo thi
Sale {

other
failur
(i M

Mortgagor under any
any loss sustained by
lcase the Property, or from

be reasonably necessary to maintain and £ TN
' '
. NOT OQFFICIALY '
" 'They Blowinmenttisthe propeniy.of, .

ler Sectt

ahe,

»oBDoyenmentds. . .

or or use of

pursuani to the terms and ¢ o[ the Loan
sums owed

5 have been

of this ﬁgﬁ_f‘yl odertn Docunn
%&)Q@# an ‘I(Sgi;n such event Mortgag

this Mortg! shall, upon
ritten request, release this Morlgage, the lien creuted threby, and all notes and
idencin: Inde orlga P&y §iny_rcasonable -ol-pockel
1100 < nded@eordatioiIoE < | SHGIea:
Compen niExculpation, Indemnificatior
a) To the cxtent permitied by applicabl=/law, OFEgagor agrees to pay or
se Mo: or all reasonable costs, nses and o(her advances v hich may be
or made by Mortgagee in any efforts to enforce dily terms of this Mortgage,
g any rights or remedies atto Itgagee under Seclion 6.7 whether any
fled or not. or in def Or proceeding arising undér or relating
Tortgage, including alte legal costs, cosi: 4 weclosure
ed T Section 6.3(1F i ol evidence of (i
12ee shall indirectly 1izbt or or any
dasequence of ) M rise of or
Y ) dortgage;

el

Ypeniutiirordiscinarge
agreement related to the Property
Mortgagor or any

any obligation or liability of
or under this Mortgage; or ( i)
third party resulting from Mortgagee's failure to
any other act or omission of Mortgagee in managing the

Property, during the continuance of ap Event of Default, unfess the loss ts caused by the

Mortgage v1
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gross negligence, willful misconduct or bad faith of Mortgagee.

Mortgagor hereby

expressly waives and releases all liability of the tvpes described above, and agrees that no

such liability shall be asserted against or imposed upon Mortgagee.

(c) Mortgagor agrees to indemnily Mortgagee against and hold it harmless
from all losses, damages. tiubilities, claims, causes of action. judgments, court cosls,
reasonable out-of-pocket attorneys” fees and other legal expenses, cost of evidence of
title, cost of evidence of value. and other reasonable out-of-packet costs and expenses

which it may suffer or incur (i) in performing

any uct required or permitted by this

Mortgage or any of the other Loan Documents or by law: (ii) because of any failure of
Mortgagor to pay anv of the Indebtedness; or (iii) because of any alleged obligation of or
undertaking by Mortgagee 1o perform or discharge any of the represcntations, warranties,
conditions. covenants or other obligations in any document relating to the Property other

than the Loan Documents: provided that

Mortgagee shall not be entitled 0 such

indemnity with respect to matters resulting from the gross negligence or willful
misconduct of Mortgagee. This agreement by Mortgagor (o indemaify Mortgagee shall
survive the reiease and cancellation of any or all of the Indebtedness and the full or

partial rel f1l %

- Jddecument,1s. .
obli Y _Ig Isine { Rk i &gy T 5
e NOACORELCTA R

of, 1 ncipad of the Note, and shall b interest ; ) N

the 1o (holis Document 15 tREPrEPEFof
the Lake County Recorder!

Defense an ?J 1

59 otce of Claims aldd Actions. At Mortgagor’s
Mortgagor shall protect, preserve and defend the Pronerty and Litle 10 -nd right of
the Property, apd the v of SAOTLEUgEaNd e rialits and powens, of Mor
under it, against all adverse@laims. M. gagor shall give \\ortgag prompl notic
Mortgagor obiains k viedge that anv claim is asserted ich uld af
matters, or if any action.or | ceedimg 15 commencod whicl leges or relates to an;

5.10|  Subroo:tion. origager shall be subroeated/to the liens of all ¢

whether relg

'd of rec or not, which are dischacged in whole or in pait by
accordance y

1this Mortgage or with the proses any loan secured by this Mox

wall pay all
s days after
d to be part
on arises at

¢ expense,
Issession of
gee created
n writing if
it any such
ich claim.

imbrances,
rtgagee in
lge,

he best of
recifically
nenl (the
ree from
erial hag

5.11 ironmental Matiers,
Tortgagor hereh Hants io Mortoaoec
s kr hout indeperd r inquiry: 5
disclc 1 quired by ihe
“Daoe ge, (a) i
conta o
Qccurred on, onio or abobt the Froperty; (1) cxcept as specifically disclosed in the

Documents, the Property materially complies, and will materially comply based on jts

anticipated use, with

all applicable Environmental Laws {as defined in the AREPA)

relating to Hazardous Malerials: (i11) to Mortgagor's knowledge in connection with the

: PR Y A e e s mewwmwmxzmvmwmmwwuwmmw&
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ownership, operation. and use of the Property, all necessary notices have been filed and
all required permits, licenses and other authorizations have been obtained relating to
Hazardous Materials or applicable Environmental Laws. including those relating to the
generation, treatment. storage. disposal or use of Hazardous Materials; {1v) to the best of
its actual knowledge withoul independent investigation or inquiry (except for the
Documents), there is no preseat. past or threatened investigation, Inquiry or proceeding
relating to the environmental condition of, or to environmental events on or about, the
Property; and (v) it has not, nor will i, release or waive the liability of any previous
owner, lessec or operator of the Property or any party who may be potentially responsible
for the presence of or removal of Hazardous Materials from the Property, nor has it made
promises of indemnification regarding Hazardous Materials on the Property to any party.

(b) Morigagor shall: (i) materially comply. and cause all other persons on or
occupying the Property 1o materially comply, with ull applicuble Environmental Laws
relating to Hazardous Materials; (i1} not install, usc. generate, manufacture, store, treat,
release or dispose of. nor permit the installation, use. generation, storage, (reatment,
release or disposal of. Hazardous Materials on, under or about the Property, except in
complis ith all Kcabl ¢ Mortgagee

in w Je s ol all materials) ] Nt owledge of
(A) vy 1H@gim&ﬂﬁjs\u b by private
part 4 [ "ﬁ is aﬁ FCI 5 Ia' %'I%' : ollectively.
“En B N m 1F( Qr AL *any amount of
Haz: Nderials oo, under or aboutsthe Rranerts, alw. Rj ¢ 2 reviously
been udyi mfﬁl :-OChmen lghtiié iﬂf’ﬁjlj‘@ of P .

the Lake County Recorder!

Mortgagor shall promptly perform or with respect (o the corrective action. Jescribed in

the Documents, if any. canse 10 he veriormed “any and 11 ssary remedial work
{(*Remedial Worl requiced aye Envircamental Prod dings. provided, however,
that Mogigagor (shall perform or cause 10 be pertormed sich Remedial Work so as to
minimize any 1mprment to M RIZCE'S secunty undar the cumen

c) Mortgacor shall protect, in mnily, defend nnd held Morigacse and any
successars 1o Mortengeg’s intercst in the L and ald directors, officers. o loyees and
agents of all of the aférementicacd indemnilied parties, harmless from an gainst any

and ull |elaims. liabilities. damages_{dhi " indirect), fines. penaltics udgments,
awarcs. reasonable out-of-pockepsein Sxpenses (including, wirhouy limitation,
easonbic atomeys” fees andyeess and dstenses ol investigation) llectively
“Exp 3 hich arise out of ty1to any breach of ap sentation,
warra wvenant contained Nonmental Proce " any use,
handl : i

Rtorye Tazardous

Mater by Mor I person,
incluc N0 tle and sl & ag arising
out of :

I g : o, storage, discharge or
disposal of Hazardous Materials by Morigagor, any Prior owner or operator of the
Property or any person on or ubout the Property: (B} any residual contamination affecting
any natural resource or the environment as the result of Hazardous Materials on or about
the Property; or (C) any exercise by Morigagor of any of its rights and remedies

"
by CAIC L]
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hereunder; and (ii) the costs of an

¥ required or necessary investigation, assessment.

testing. remediation, repair, cleanup, or detoxification of the Property and the preparation

of any closure or other required plans.
time, within five (5) business days

reasonably determined by Mol gagec,

6. Accelerating Transfers, Default and Remedies.

6.1

conveyance, alienation, pledge, assignment. encumbrance,

Accelerating Transfers. An “Accelerating Transfer”

hypothecation or other

Mortgagor shull pay o Mortgagee from time 1o
after request, an amount equal to sach Expenses, as

means any sale, transfer,
disposition of

(1) all or any portion of the Property or any portion of any other security for the Loan, and {2) all

or any portion of the Mortgagor's right. title and interest in
any other security for the Loan. Mortgagor agrees tha

and to the Property or any portion of
Mortgagor shall not make any

Accelerating Transfer, unless the transfer is preceded by Mortgagee’s express written consent 1o
the particular transaction. [f any Accelerating Transfer oceurs. Mortgagee in its sole discretion
may declare all of the Indebtedness (o be immediately due and payable, and Mortgagee may
mvoke any rights and remedics provided by Scction 6.3 of this Mortgage.

6.2
occurrence
Default”, o

con

Loaj

6.3
shall be ent]
all other rig
remedies sh;
election of 11

due a

other
witho
ol M
apply
all th
does |

enter, take possession o}’ manuge
also do any and all other commercially reasonable things in connection with those act
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ature of Mortgagor 1o ohsﬁ'vc or perform
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he g}(g Recorder!
\D) A]"lt Clﬂ [ Cg:u?!‘l(%ﬂ‘tlxs LIl](lL‘r [hc LOE\IH Agrcelncn.

‘ocument that has nol heen timely cured as provided in the I oan Agr

Reme

SSoalany 0meldufingthe cogfintancc of a; veut of Defa
410 invoke any and all o the tigh s and remedies describecd slow,
and reu S available (o Morigasce at lav or in ¢ ity. All of 51
be cumulative. and the ¢orcise of Y one or more of them shall no
adies

a) Acceleration. Mortgagee
payable immediately.

may declare any or all of the Indet

Receiver. 2 contained in this M

shall be entiflcd g«
tegard ro th

& CURsCHHO-Suctrapponiment,

(c}

U O B i G e T

1€ upon the
“Events of

r condition

{ any other
nent.

Mortgagee
addition to

rights and
mstifute an

Iness to he

ge or the
xr of right
nsolvency
operty, to
shall have
Tortgagor

Entry. Mortgagee, in person, by agent or by court-appointed receiver, may
and operate all or any part of the Property. and may
10115
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that Mortgagee may in its sole discretion considers hecessary and appropriate to protect
the security of this Mortgage. If Mortgagee so requests, Mortgagor shall assemble all of
the Property that has been removed from the Premises und make all of it available to
Mortgagee at the site of the Premises. Mortgagor herehy irrevocably constitutes and
appoints Mortgagee as Mortgagor’s attorney-in-fact 10 perform such acts and execute
such documents as Mortgagec in its sole discretion nay consider to be appropriate in
connection with taking these measures, includin g endorsement of Mortgagor's name on
any instruments,

(d}  Cure; Protection of Security. Mortgagee may cure any breach or default of
Mortgagor, and if it chooses to do so in connection with any such cure, Mortgagee may
also enter the Property and/or do any and all other commercially reasonable things which
it may i its sole discretion consider necessary and appropriate to protect the security of
this  Morigage, including, without limitation, completing  construction  of any
improvements at the Property contemplated by the Loan Agreement. Mortgagee may take
any action permitted under this Subsection 0.3(d) either with or without giving notice 10

any person.  Any amounts expended by Mortgagee under this Subsection 6.3(d) shall be
seclvrnnl b 1lal. AA - .

Miﬁm : any or all
of tt g N_déa’ie‘cuﬁ;ﬁ{)ﬁiréfgll!

oreclosure; ~ Lawsuils. Notwithstanding an 'thi]riif d in this

Morigage ’Fhﬁanmumenmés(ﬁlmyprgm W exist, then
Mortgaee ghall hfﬁ gli_l‘?ké) OBws P ReEnrdéisMortgage |0 may, cither
aking

with/or without entiy’ ot possession. firocced by suil or suits at law or in equity or
by any other appropriate proceedings or remedv to enforce navment of the Indebtedness

=

or the perform: fany CIEST oL any OHHEIN chiabl Tgagee. Mortgagor
hereby authoriz¢& And fuily empowers My FAZEC under such elreumsiances 10 {oreclose
this Mortgage by judictal proc: lngs, witlt or wirhoul apprill iat the clection of
Mortgagee, at pul nCton or private salc as allow by applicable law, a) convey the

same (o the purchasés in [fee simp!a, either i one parcelor separate lots and pailcels. all in
accordanee wiiand in the manner presetibcd b 1yl Out of the proceeds Ising from
such saie andoreclosdte. Morigagee is authosizeddnd Cmipowered o retain (he principal
and inicrest due on the Note and the Ind BnCss, together with all such sums of money

as Mortgagee shall have expende [rpitsuant fo this Mortgage oz pursuant to
statut N interest thereon as b in provided=znd ail reasonable o f-pocket costs
and - R of such foreel 5 ¢ weltding dul wnd reason:h of-pocket

attorn s, with the balance

o the persons entiil by law.

0y 15 b

lemedics. CXCreIse oM remedies
contaj rLodn Docume i fe, concurreny execuled
by Mt oYY 1 1 with the

Indebtcdness or any part thereof, withont prejudice to the right of Mortgagee thereafter to
enforce any appropriate remedy against Mortgagor, Mortgagee shall have the right to
pursue all remedics afforded 1o a mortgagee under applicable law. and shall have the

st Ay LA Y P R SR T v A S D P
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benefit of all of the provisions of such applicable law, including all amendments thereto
which may become effective from time to time after the date hereof.

(h) Sale of Personal Property. Mortgagee shall have the discretionary right to
cause some or all of Mortgagor’s interest in lhe Property, which constitutes personal
property, to be sold or otherwise disposed of in any combination and in any manner
permitted by applicable law.

(1) For purposes of this power of sale. Mortgagee may elect to treat as
personal property any Property which is intangible or which can be severed from
the Premises or Improvements withoul causing structural damage. If it chooses to
do so. Mortgagee may dispose of any personal property, in any manner permitted
by Article 9 of the UCC, including any public or privale sale, or in any manner
permitied by any other applicable law.

(i) In connection with any sale or other disposition of such Property,
Mortgagor agrees that the following procedures constitute a commercially
reasonable sale: Mertpagee shattmaitwriticn notce of the sale to Mortgagor not
later than thiry (303 dass prior o such sa%. wioriongee will publish notice of the

i

sale in a logal dag ORI ECIN lﬁrion. Bpon receipt of any written

request, Mortyagee will malk Qperty avaik n Ay bona fide prospective

purchaser N@)@Odﬁgﬁiﬁiﬁ S8 110U, Notwithstanding,

Morfzagee shall be under no obligation o consummate a s I 00 1ts judgment,

none'lﬁlisaﬂﬂmmilﬁ CRTORGEEY: B! Eropesly offered Tor

salef The ?F@W@@ulnty Ret’mrdemﬁy procedur s that may be
y

commercially reasonahle.

(1) Snelc OB ultipie Foredl@8fire Salcs Y6 the P'ropeiiy consists of more than
one [ot, parce] of item of prape ey VIOt 1 o8¢ “may (1) desiznate the order i1 which the
lots, | pareels andor ilems shall be sold or disposed oiffordirered [or sale or disposition:
and {11) eleet tondlis poseof the lo:s. parcels and/or items throu s pa siigle consolidated sale
or disposition 1o bellic!d or mace ander o 1 conneciion wilh judicial proceedings, or by
virtue of & judsment :ud decre: of foreclosure 7nd sale: or through two or more such
sales| or| dispositions.40r in any other manner Mortgagee may deem 10 be in irg hest
interests {any such sale or dispositi i Foreclosure Sale.” and 4Ny Lwd or more
collectively. “Foreclosure Sales: »@.ER (6 Hace chooses to have 1ore than one
Foreclnsure Sale, Mortgagee al e QIse ihe Foreclosure Saies to be held
simultanceusivor successively, 0f such differcni days and at such
different 1imeg and in suek orde yideem to be 1 i best interests. No
Foreclosure Sals shill terminatec »OEthis Mortgaoe on any part of the

Property which hayior heen sold <8 EEUFEC) hI10tions have been paid in
full.

64  Cicdii Bids. Ar any Foreclosure Sale, any person, including Mortgagor or
Mortgagee, may bid for and acquire the Property or any part of it io the extent permitted by then
applicable law. Insicad of paying cash lor such property, and subject 1o 6.3(b} and 6.3(f) of this

BRI T TR L U e g S T W R o . i
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Mortgage, Mortgagee may scttfe for the purchase price by crediting the sales price of the
property against the following obligations:

{a) First, the portion of the Indebtedness attributable to (he reasonable out-of-
pocket expenses of sule, costs of any aciion and any other sums for which Mortgagor is
obligated o pay o reimburse Mortgagee under Section 5.8 of this Mortgage; and

(b) Second, all other Indebtedness in any order and proporiions as Mortgagee
in its sole discretion may choose.

6.5 Application of Foreclosure Sale Proceeds. Subject to 6.3(b) and 6.3(fy of this
Mortgage, Mortgagee shall apply the proceeds of any Foreclosure Sale in the foilowing manner:

(a) First, to pay the portion of the Indebtedness attributable (o the reasonable
out-of-pocket cxpenses of sale. costs ol any action and any other sums for which
Mortgagor is obligated to reimburse Mortgagee under Section 5.8 of this Mortgage;

(b) Second, to pay the portion-of the Tndehtednes attributzble o any sums
expended or advanced iy Mortgagee under the lermsgal this Mortezge which then remain

unpaid: Document 18

(c) ThNiQTI E‘F t@e} Ah!order and proportions as
Morigagee iwits s8lNINefedbn Tt 0052:an

1 is the prope of
« ThisDocument is the property

i femainder, 2dny, 10 the peyson or bersons entitled 1o
it. the Lake County Re ordes!

7. Miscellaneous Provisions.

7.1 Additional Provisions. The Loan Documents fully <ate 211 of the terms and
conditions ol the partic:” ARESINENEN ¢ CARdIngN helmatler: Mentioned in of mcidental to this
Mortgage. The Loan Decumdnts alse orant furher rights (© Moridagee and coniain {further
agreements and affirmative dncl hegati o covenants by Meortcagor which apply 1o this Mortgage
and io the Proparty.

7.2 No Waiver or Cure. Each walkenbiortgagee must be in WIIRE, 7nd no waiver
shall be consirucd as a continuing waiver, JOER’S 72 ! be implied from any delay or failure
by Mortgages 1o 1ol action on account wlorigagor. Consen: Iy Mortgagee to
any aclt or omission by Morlgagor shall @S consent o any ollier or subsequent
act or omission or (0w aive the requirenia sesLonsent 1o be obtained in any future
or other nstance, Nothing 1/ NghiS Mortga “lntonded o shall be consgrued to be a waiver of
any deficiency judgzement againsg Mortgagos ‘,WMA'“!‘ srantor under [nd. Code Section 32.9-7.5
or any other provision of applcablednw nor sEHEEECons e 4 aconsent of the Mortgagee to
such a waiver.

7.3 Merger. No merger shall occur as a result of Mortgagee’s acquiring any other
estale in or any other lien on the Property unless Morigagee consents to a merger in writing.

G der B P A T R O e
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7.4 Applicable Law. This Mortgage and the creation, pertection and cnforcement of
the lien of this Mortgage shali he govemed by the substantive laws of the State of Indizna.

7.5 Successors in Interest. The terms, covenants and conditions of this Mortgage shall
be binding upon and inure to the benefil ol the heirs, successors and permitied assigns of the
parties.

7.6 Interpretation.

(a) Whenever the context requires. all words used in the singular will he
construed (o have heen used in the plural, and vice versa, and each gender will inciude
any other gender. The captions of (he seclions of this Mortgage are for convenience only
and do not definc or |imit any terms or provisions. The word “include(s)” means
“include(s}), without limitation.” and the word “including” means “including, but not
limited 0.

(b) The word “obligutions™ is used in its broadest and most comprehensive

sensce. and includes all primars cappndare contingent
obl T i il diigress, e ate charges,
loa Vil B@(}um@mt RS s well as all
ob] rlorrafacts or satisty condity

ons,
!
ON\IQ(:ISPQEIEIS(;[LEA%GEB 10, 1) v limils the
scope o genpriligg c[)@bﬁmmﬁisith&@lgﬂpﬁwibg_ﬁ\, s Mortgage are

hered ern]’at%i{%[isﬁ\ffélg@&unty Recorder!

7.7 Waiver of Statutory Rights. To the extent permitted by law, Moy igor hereby
agrees that it shall not Jnd will Or or (el ol an, tght of appraisement or
redemption| under anplicat . law, and lortgage: w@ves, o \ihe oxint permutied by applicable
law any and a1l vights thereio for Mortoagor and all who ¥ claim™throuch of under it waive
any and all right to have (e Property :nd estate omprising the Jpeity marsholcd upon any
forcclosure of the lien heteo! nd agrecs that any court ha g jurisciction to forec|ose such lien
may order the Propertyv sold .- 1n entire

7.8 severability, If any provision of this
void, that provision shall he deemed severabls
atfect the validity of rthis Mortgage.

Mortgage should be held upe weeable or
heemaining provisions and -1l jn no way

7.9 Dees. “Any notice, de Her communie: | ion any party
hereto may h *d or'may desire ¢ e i all be i writing e deemed
Lo have been i made in adOORfant2: g terms of the | nt.

7.10 I'R I THE [ 'ED BY
APPLICABI FGAGOR. AND_ By 1o ALLBEPTANCE  HEREOQF,

MORTGAGEE, HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY
WAIVES ANY RIGHT THAT IT MAY HAVE TO A TRIAL BY JURY IN ANY
LITIGATION ARISING IN ANY WAY IN CONNECTION WITH THIS MORTGAGE, THE
NOTE, OR ANY OF THi: OTHER LOAN DOCUMENTS, THE LOAN OR ANY OTHER

PRI ey R R e, R RSO et R T e e
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STATEMENTS OR ACTIONS OF MORTGAGOR OR MORTGAGEE. MORTGAGOR
ACKNOWLEDGES THAT IT HAS BEEN REPRESENTED IN THE SIGNING OF THIS
MORTGAGE AND IN THE MAKING OF THIS WAIVER BY INDEPENDENT LEGAL
COUNSEL SELECTED OF IS OWN FRIE WILL. AND THAT I'T HAS DISCUSSED THIS
WAIVER WITH SUCH LEGAL COUNSE]. MORTGAGOR FURTHER ACKNOWLEDGES
THAT (i) IT HAS READ AND UN DERSTANDS THE MEANING AND RAMIFICATIONS
OF THIS WAIVER, (i) THIS WAIVER IS A MATERIAL INDUCEMENT FOR
MORTGAGEE TO MAKE THE LOAN, ENTER INTO THIS MORTGAGE AND EACH OF
THE OTHER LOAN DOCUNMENTS. AND (1) THIS WAIVER SHALL BE EFFECTIVE AS
TO EACH OF SUCH OTHFR LOAN DOCUMENTS TO WHICH MORTGAGOR IS A
PARTY AS IF FULLY INCORPORATED THEREIN.

7.11  Inconsisiencies.

In the event of any inconsistency between this Mortgage and the Loan Agreement, the
terms hereof shall be controlling {o the limited extent necessary 1o create, preserve, maintain

and/or enforce a valid sccurity interest upon the Property. otherwise the provisions of the Loan
Agrcement chall hi camfredlimes

Document 1s

NOT OFFICIAL!

CHERde Phenseinisotvealy theipmogpeatine @l o oo
the Lake County Recorder!
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IN WITNESS WHEREOF. Mortgagor has exccuted this Mortgage as of the date first
above written.

MORTGAGOR:
ANT Savings Corp., a Florida corporation

B}’.‘ M‘/\M

Nuame: Abhiram Garapati
Title: President

ACKNOWLEDGMENT

Great Britain an Northem lislandmaiiii:

wrsioned, a Notary
Public. appeatcd 4 ell known,
who stated that 1d who further
stated that he : X the) foregoing
nstrument for 1 the cdged that he
had so signed. : Lion, uses and

My Commission ¥

nNCrcy

O
L ilnl

T affirm, under the penalties fo RET Ry
Social Security number in this' ocument, unless required by |

easinable care to redact each
atv,

Mortgage vi1
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EXHIBIT A TO MORTGAGE

Legal Description

THE LAND REFERRED TG HEREIN 1S SITUATED IN TIIE COUNTY QI LAKE. STATE OF INDIANA. AND 1§
DESCRIBED AS FOLLOWS:

R e e T —
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1504553
EXHIBIT A

Lots 13 thru 17, both inclusive, and that part of Lots 18, 41, 42, 43, 44, 45 and 46,
all in Block 5, also that part of the North and South 16 foot alley in said Block 5,
described as foliows: Beginning at the Northwest corner of said Lot 13 in Block 5;
thence South 89 degrees 59 minutes 07 seconds East, 225.83 feet along the North
line of said Lots 13 and 46; thence South 0 degrees 59 minutes 19 seconds West,
parallel with the West line of said Block 5, 139.82 feet; thence North 89 degrees 59
minutes 07 seconds West parallel with the said North, 225.83 feet to the West line of
said Block 5; thence North 0 degrees 59 minutes 19 seconds East, along the West
line of said Block 5, 139.82 feet to the point of beginning, all being in the Subdivision
of the Southeast Quarter of i wAship Morth, Range 9 West of the
Second Principal Meridian, 4
of record in Plat Book 2,

IS




