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RECERULR

WHEN RECORDED MAIL TO:
Peoples Bank SB
Munster/Loan Center
9204 Columbia Ave
Munster, IN 46321

THIS ASSIGNMENT cd between Memory Maker
Incorporated, whose ad slow as "Grantor") and
Peoples Bank SB, whose d to below as "Lender").

security interest in, and
the following described

ASSIGNMENT. For valu
conveys to Lender all o
Property located in Lake

PARCEL 1:
Lot 20 in Block 1 in
thereof, recorded in F
Indiana.
PARCEL 2:
The East 2 feet of Lot 27 3 ition ‘ erecf, recorded
in Plat Book 2, page 55, in . { i
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Loan No: 60500022851-1 {Continued)

ASSIGNMENT OF RENTS
Page 4

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of

creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor’'s accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the ctaim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any C

!l .
Adverse Change. A = D@G&lmentrISm ir Lender believes the

prospect of paymen 7 NQTDﬁWGTKL'
Insecurity. Lender i faith telleves itself trisgoure. *

RIGHTS AND REMEDIES On BERRUIPOCIRBRGHE 35.LhE RTGREITE L borauit and at any time
thereafter, Lender may exercise anygdie df, ke (ﬂﬁﬁfpﬂy\lﬂedo‘ndgﬂ remedies, i addition to any other

rights or remedies provided by law:

Accaelerate Indebtedness. Len shall jht at | ption wi tice to Grantor to declare the
entire Indebtedness immediztciyidue andipay ableline! . dinghany \prepayfent penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have tha right, without notice to Grantor, tortake possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net procgeds, over and above
Lender's costs, against the [ndebtedness. In furtherance this right, Lender shall have all the rights
provided for in the Lender's Rightto Receive and Collect. Rents Sectieil, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Leaderss Grantor's attorney-in-fact to endorse instruments

received in payment. thereof in the name of Ghealoh ang ta negotiate the same collect the proceeds.
Payments by tenants or other users to Lendgran responsady Lender's demand shzll satisfy the obligations
for which the payme we made, whether gr-net any-propériarounds for the der existed. Lender may
exercise its rights ur ».subparagraph ettfier|in=person;; BY- agent, or throud river.

Appoint Receiver. L hava the right’tolfizve ayféesiver appointed ssession of all or any
part of the Propert NOWer 1o prb‘tec;;f-a‘qkri‘ preserve 1 t dperate the Property
preceding foreclosur lect the Rents f he Prop#¢ e proceeds, over and

above the cost of the receivership, against the indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.
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Loan No: 60500022851-1

ASSIGNMENT OF RENTS

{Continued) Page 6

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The varicus agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are rencunced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.
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Borrower. The word "Borrower" means Memory Maker Incorporated.
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Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default™.

Event of Default.

Assignment in the default section of this Assignment.

The words "Event of Default” mean any of the events of default set forth in this
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Grantor. The word "Grantor" means Memory Maker Incorporated.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment,

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated October 22, 2015, in the original principal
amount of $223,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.
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royalties, bonuses counts mbwabnk@ﬁomwlRﬂmﬂdetdvance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind

and nature, whether due now or later, including without limitation Granter's right to enforce such leases
and to receive and collect payment and. piocaeds thereunde
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This ASSIGNMENT OF RENTS was prepared by: Traci Wittkamp, Commercial Processor
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