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(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 14, 2015. The Note states that Borrower
owes Lender THREE HUNDRED SIXTY-SEVEN THOUSAND THREE HUNDRED SEVENTEEN AND 00/100 Dollars
(L1.S. $367,317.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than NOVEMBER 1, 20465,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rale Rider [JCondominium Rider B4 Planned Unit Development Rider
[1Other(s) [specify]

(T) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association. homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Ttems" mea Bmm‘eht is

(M) "Miscellaneous Pro compensation, settlement, award of damace: s paid by any third party
(other than insurance prc @0 cn@ FIQiA) ), or destruction of, the
Property; {11) condemnati her taking of all or any parl of’ roperty: (i) conveyance ’f condemnation; or (1v)
mistepresentations of, or sio ks tﬁﬁ@ﬁm@mrﬁt}thé W Of

{N) "Mortgage Insuranc ans msu{%ll ndeﬁ%ynﬁléedlaripagfm of, or default on, the Loan,

(O) "Periodic Payment" mcans the regularly scheduled amount due for (1) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Scttlament Procedures Aet (12 156 82601 et seq.) and ils implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended froi time (0 ime, or any additional or successor legislation or
regulation that governs the same subjcctmatier. As used in this Sceurity | nstrument, "RESP A" referd to all requirements and
restrictions that are imposed in regardylo = "Tederally rclated morigage loan" even i the Lodn does nat qualify as a "federally

related mortgage loan” under RESPA.

(Q) "Secretary” means the Secretary of the United Siatds Deparunent of [obsing and Urban Development or his designee.
(R) "Successor in Interest of Borrower! means anyparty that hasyaikeén title togthe Property, whether or not that party has

assumed Borrower's obligations under the Note and/or 1]1is\Sﬂc;lLuerzv,,Instmmenl.
ER

TRANSFER OF RIGHTS IN[HIPROPERTY

This Security Instrument der: (i} the repaym::m nEthe Loan and all repewals ns and madifications of
the Note; and (i1) the perf Borrower's coven;antq and a;.ruements under this S¢ ment and the Note. For
this purpose, Borrower ¢ yigase, grant 2ou ‘r‘ y\gﬁj,:,;t,ci‘\MERS (solely 1 Lender and Lender's
successors and assigns) an < and assions of MERS the followin cated in the COUNTY of
LAKE:

SEE ATTACHED

l.oan Broker License #:22597 Originator Registration #:NMLS # 10031
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which currently has the address 0f 515 SHANNON BRIDGE, DYER, Indiana 46311 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily lustrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreciose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

L. Payment of Principal, Interest, Escrow Ttems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Htems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check « i Security Instrument is

returned to Lender unpa g hat any or all sybs n %, : Note and this Security
Instrument be made in o i ODQQWbi&m ¥ oney order; (c) certified
check, bank check, treast ot gaghi "‘Tc ided ¢ ‘IIh bt i stitution whose deposits
are insured by a federal 2 Nﬁ cnﬂﬁnm M!II

Payments are d. j Fved T;)Lendcr when regei tﬁl 'intS;s'auf § e Note or at such other
location as may be designai ,Me n(ggc‘{}r%%gl\tglgt%ﬁ%t ei#lgﬁl%mn in'%cm. t4. Lender may return any
payment or partial paymert if the payllﬂierh‘aﬂﬂh)@mzul‘ltyilnlﬁ"ﬁﬁlfd&ﬂﬁg the Loan current. Lender may accept

any payment or partial paynient insufficient to bring the Loan current, without waiver of any rights liereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not oblirated to oty such payments at the

lime such payments are accepted. Tt each Periodic Paviucal s applicd.as ofits seheduled due date. then Lender need not pay
interest on unapplied funds. Lender nay hald such un-pplied funds/Antil Borower makes payment io bring the Loan current. If
Borrower does not do so within a teasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds wilbie lied to the outstanding principal balaneemundér the Note mmediately prior to
foreclosure. No offset or [claim which Borrower might have now orin the future »zainst Lender shal] relieve Borrower from
making payments due under the Notcand (hig Security Instrument o per! ning the cavenants and = reements secured by this

Security Instrument.

2. Application of Payments or Proceeds. Except asiofiiopyise described in this Section 2. 11 payments accepted and
. .. . . MDY
applied by Lender shall be applied in the following ordc{o‘"ﬁjﬂl&ﬁ@’@
& P

First, to the Morigage Insurance premiumni;m?&: paid bj“iﬁﬁﬁ’gier to the Secretar the monthly charge by the
) 1@

Secretary instead of the hly mortgage insura ﬁg?prcmiums; !;:E
Second, to any t 2 asscssments,ﬂ/‘cdﬁchold paym;énéor ground rents, flood and other hazard
insurance premiums, as 1 R " .:5
Third, to interest i B
Fourth, to amorti; yal of Tl
Fifth, to late charges due under the Note.
I.oan Broker Liccnse #:22997 Originator Registration #:NMLS # 10031
FHA Indiana Mortgage - 09/15
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may requite. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the arnount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
natice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lc"der may, at anv firme mrallant o] l..‘,\l,l § S FUPUES DR SR S0 k.\m,“ ot T 1 to app]y f.hﬂ Fl}l’ldS at []]B
time specified under RE:! o cd the maxinnun amountga lenis er RESPA. Lender shall
estimate the amount of Fi b B@@mmmﬁn s of future Escrow Items

or otherwise in accordanc

cablediawe
The Funds shali " N@@h@EFI@IMfL N istrumentality, or entity

{including Lender, if Len in institution whose deposits are so insured) or in any Federyl § _oan Bank. Lender shall
apply the Funds to pay the Es¢ This:nﬁﬁumls&hﬁ‘ecpﬁ& HSPX fp hall not charge Borrower for
holding and applying the Plinds; annua{lpﬁ gﬁé‘@&{ﬁﬁyﬂﬁéb‘iﬁﬁéﬂ the Escrow Tiems, unless Lender pays
Borrower interest on the [Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Lay requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds.| Borrower nder Writi ver, tha hall be paid on the Funds. Lender
shall give to Borrower, without ehargé, dnannual'aceou iting of thePuns 24 required by RESPA,

If there is a surplus of Fundsheld in eserovw . as defined under R HSPA. | ender shall account to Borrower for the

excess funds in accordance with RESE, there is a shartage of Funds held in escrowgas-.défined under RESPA, Lender shall
notify Borrower as required by RESPA, énd Borrower shall pay (o Lender the amount necessary to make up the shortage in
accordance with RESPA | in no miere than 12 month |y payments. ¥the e is a de ficiency of Funds held in escrow, as defined
under RESPA, Lender shail notify B cr as required by RESPA, Borrower shall pay to Lender the amount necessary to

make up the defictency injaccordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fullgfall sums secured by thisSes Wivifisesument, Lender shall prompily/refund to Borrower any
Funds held by Lender. O 2

4. Charges; Lie Sarrower shall pay ai]jfaaés, a53285I1en

W& Echarges, fines, and js ions attributable to the

Property which can attain ' r this Security fastrument,deasehiok! payments or ron on the Property, if any,

and Community Associat Fees, and Assessiments JifAanyy Tolthe extent that these iscrow Items, Borrower
shall pay them in the man in_SceHOn 3N, ash

Borrower shall p e any lien whichHa8Hiority over 1his & at unless Borrower: (a)

agrees in writing to the i 1 ler, but only so long as

Borrower is performing such agreement; (b) contests the lien in good faith by. or defends against enforcement of the lien in,

l_oan Broker Licensc #:22997 Originator Registration ¥:NMLS # 10031
FHA Indiana Mortgage - 09/15
31937211 Page 4 of |

I



0064913619 1351570336

legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage." and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ohtained. Any amounts dishnrsed by Lender under this Section 5 shall become
additional debt of Borrov t the Note rate from the

date of disbursement and e Bﬁ@iﬁ'ﬂfﬁ@ iSl N requesting payment.

All insurance p sed by Lender and renewals of such policies sl :ct to Lender's right to
disapprove such policies, 5d r@f‘aF @]1111 ol 18 der gee and/or as additional
loss payee. Lender shall h sight whold the policies and rénewal certilicates. I Lender 1 3orrower shall promptly

give to Lender all receipt P Thﬁumﬁt@mﬂlﬁ)ﬁseth@pmpem@ys anf (0r of insurance coverage, not
otherwise required by Lendér, faf dama to,ﬁr fﬁstru jon of, the erty, sazhﬁglicy shall include a standard mortgage
clause and shall name Lefider@s mortg a &MFM ST aer.:

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. | ender may make proof of
loss if not made promptly by Borro Unles: Borr therwise writing, any insurance proceeds,
whether or not the underlying insuranc€hwas reqtiired by Jlender. shafl'Be.apnlied to -88f0Fation or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not |cssened. During such repair and restoration period,

Lender shall have the right t0 heldsuch iisurance proceeds until Lender has had pposianity (o inspect such Property to
ensure the work has beer completed (6 Lender's satisfaction, provided that such inspection shal! be undertaken promptly.
Lender may disburse proceeds fer (he repairs and res (oration it = single payment of in a series o rogress paymenis as the
waork is completed. Unless an agrec mmade in writing or Ay Law requires interest to be| paid on such insurance

proceeds, Lender shall not be requireditarpay Borrowesany interest of earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be parcEi wiithe insurance proceeds and shall be the sole obligation of

Borrower. If the restoratian or repair is not economigafyireabible 5¢. Lender's security would be“lessened, the insurance
proceeds shall be applied to the sums secured by this Su ‘;gfi[y lnstrumei"‘v’ avhether or not then duc,with the excess, if any, paid
to Borrower. Such tnsuran ceeds shall be applieddi the ardar provided for in Section 2

If Borrower aban Property, Lender tlag dLie negotiaieiand settle any avail rance claim and related
matters. lf Borrower does Mwithin 30 days ENaRoL oe o L_g:'hder that the 1ns t has offered to settle a
claim, then Lender may ne e the elaim. THRSZDHAT N0 will bes i w1 s given. In either event,
or if Lender acquires the 1 rion 22 or otherwSE Borrawer herchy (a) Borrower's rights to
any insurance proceeds in g the? § secunty Instrument, and (b} any

other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower} under all insurance

Loan Broker Licensc #:22997 Originator Registration #:NMLS # 10031
FHA indiana Mortgage - 09/15
=3 1937211 Page 5 of 12
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policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrumend,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. f insurance or condemnation proceeds are paid in connection with damage to the
Property, Barrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspecti ifyi 1 bl

»

8. Borrower's L /1 matf i (éfmm il on process. Borrower or
any persons or entities a gctiod m ken 0w 1t pave matenally false,
misleading, or inaccurate Of m mrmtc:mw natenal information) in
connection with the Loa; S 1GMlS | Sreprese concerning Borrower's
occupancy of the Proper i

2 cr'sryncipa] residence. - Of
9. Protection of Lefider's In g'es 8%‘3?}93 ylasn}]&FlPsliPnPer this Security Instrument. If (a) Borrower
fails to perform the covendiits and agredifents bonfiiaed | Iliﬂ%yuﬁ/ﬂ

ﬁﬂlﬁdﬁl‘(!)) there is « lcval proceeding that might
significantly affect Lender'sfinterest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeitare, for enforcement of a lien which mav attain lority over this Security

Instrument or ta enforce laws or regulations), or (¢} Borrower has abandoned the epeily, then 1 ender may do and pay for
whatever is reasonable or appropriate to protect Lender's intercst/in the yperty and rights under this Security Instrument,
mcluding protecting and/gr assessing thevalue of the Property, and securing and/or repairing the Pr rty. Lender's actions can
mclude, bul are not limited 105 (@) payiog any sums scéured by 2 lien which has lorty over this Security Instrument; (b)

appearing in court; and (¢) paying reasonable atterpcys' fees to protect its interest in the Propertv and/or rights under this
Secunty Instrument, including its sceured position in 4 bankenpicy pr eding. Sceuring the Property includes. but is not
limited to, entering the Property to make repairs, change locks. replace ociibard upldodrs and winde \ drain water from pipes,
eliminate building or other code violations or dangerous conditzons, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to, y ) 'didf fmi under any duty or obligation io do so. It is agreed that

Aoy

Lender incurs no liability oy taking any or all actiosgaidhorized#der this Section 9.
- ;4’ . ‘_r'(’"j .. .

Any amounts dis *d by Lender under thif~3éciion & shalﬁf;‘lecome additional deby srrower secured by this
Security Instrument. These 15 shall bear interestafithe Note=a 6 the date of di<buis d shall be payable, with
such interest, upon notice > (0 Borrower reGiesiig payment.

If this Security [ n.a |casehold, Baswenef@Ilsomply with -} of the lease. Borrower
shall not surrender the lea Nnterests herein C8veed or terminatc o d lease. Borrower shall
not, without the express - Be J icquires fee title to the

Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Loan Broker License #:22997 Originator Registration ¥:NMLS # 10031
FHA Indiana Mortgage - (9/15
&€ 1937211 Page 6 of (2
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10. Assignment of Miscellaneous Procceds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valoe is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Barrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

Property immediately bef i 3 mt of the sums secured
immediately before the p: mr loss 1n value, unlesg, Barr N 7ise agree in writing, the
Miscellaneous Proceeds s i ot the sums are then due.

I & b ) tr !

If the Property i d N m m dar t i the Opposing Party (as
defined in the next senten sfo m m 1 a a;I Aelﬂ!m. K espond to Lender within
30 days after the date th: e sivenglender is authorized te collect rig ly th eous Proceeds either to
restoration or repair of the Pr rr!:hlt‘ﬁ %‘}%&éﬁhﬂh&ﬂﬁﬁ séumit,(\% 1etherar not then due. "Opposing
Party" means the third pagty that owes Qh@\lg@lﬁ@cﬂ}mtycl{ﬁmdeﬂ against whon Borrower has a right of

action in regard to Miscellaneous Proceeds.

1

Borrower shall be in/default ¥ any actien or proceeding, whether civil or ¢ 1sbegun thal, in Lender's judgment,
could result in forfeiture of the Propepiy, or atheiinaicriakimpairmeniel L onder's interest.in the P ierty or rights under this
Security Instrument. Borrower can ciire such a defauli and, if acce|ération) 123 oceu d, reinstate as provided in Section 18, by
causing the action or proczeding to liemissed with o ruling (hat, in Lender's jug seludes forfeiture of the Property
or other material impairment of Lender's. intcrest in the Property or rights under this Seeurity Instrument. The proceeds of any
award or claim for damaggs that are attributable to the irpairment of Lendcr's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceedsithardre not appiied to restorationor repair of the Property shiall be applied in the order
provided for in Section 2. AT

11. Borrower Nut Released; Forbearance sy ¥ oRdes2Nut a Waiver. Extension of fhe time for payment or

modification of amortization i the sums secured by ¢ s, Jecurity Insirimient granted by Lender 1o TOWEr or any Successor
in Interest of Borrower sh: toperate to release th&lEabyl itFof-Bomdwer or any Suceessors i :st of Borrower. Lender
shall nat be required 1o co oroceedings againstany Suceedsariindnterest of Borroyw :fuse to extend time for
payment or otherwise mo ation of the sumESEaUre /DY This Seturity Instrimen of any demand made by
the original Borrower or a i1 Interest of B.G'KTQY,‘{‘;E‘,‘T. fny ibearance by 1¢ tng any right or remedy
including, without limita ceptance of pavitERs from third perse ccessors in Interest of
Borrower or in amounts le he ) of any right or remedy.

12. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that

l.oan Broker License #:22997 Originator Registration #:NMLS # 10031
FHA Indiana Mortgage - 09/15
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Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, maodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

i3. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All noti i I I ment must be in writing.
Any notice to Barrower i ecurity insttument shall be i riven to Borrower when
mailed by first class mail QBB Mm@nt: ) T eans. Notice to any one
Borrower shall constitute Borrgwers S8 ' : esshereqnin: The notice address shall
be the Property Address a ngﬁﬁﬁttﬁig&m[ﬁk 1l Lender. Borrower shall
premptly notify Lender o ewer's change of address. If Lender specifies a procedure 1 1 1g Borrower's change of
address. then Borrower shall Th[lSr NG CIAdas ﬁilﬁgpmpmd cedice. There may be only one
designated notice address ufiderdhis Se%!ig Taﬁgkqsle tR(eéaf j :gt0 Lender shallbe given by delivering it
or by mailing it by first classgdnail to Lender's address stated hereur unless Lender has designatednother address by notice to
Borrower. Any notice in|connection with this Security Instrument shall not be deemed to have bedn given to Lender until
actually received by Lender, If any > requ Secur rument uired under Applicable Law, the

Applicable Law requirement will satisfydtie corresponding requipémeni under this Seetiity lnstrument.

15. Governing Law; Severability; Rules of Construction. This Security Tstrument shall be governed by federal
law and the taw of the jurisdiction in b the Property is located. All righls and abligations contained in this Security
Instrument are subject to any requirements ard limit: (ians of A pplicable |aw. Applicable Law m t explicitly or implicitly
allow the parties to agree by eontract.or it niight be silent, but, such silcnge shal! not be construed as a prohibition against
agreement by contract. In the even Lany provision or clause this Security Instrument or the Note conflicts with
Applicable Law, such confliet shall not affect ather provisions of this Security [nstrument or the Note which can be given
cffect without the confliciing provision. COOER’S 7%

't the masciirhe

Ag used in this Security Instrament: (a) Word_,s" gender shall mean and inefude corresponding neuter
words or words of the fen der; (b) words in )& Eincatar-shall (mEun and include the plur d vice versa; and (c) the
word "may” gives sole dis without any obligaiifito (4ke amy achion.

16. Borrower's ( swer shall be given enelcopy of tie Note and of this Se Iment.

17. Transfer of or a BeneficiaDIpretestiaiBorrower, s 1< ion 17, "lnterest in the
Property" means any leg mlerestin the PYéPenyineluding, but 1 se beneficial interests
transferred i a bond for [% 2 e intent of which is the
transfer of title by Borrower at a future date to a purchaser.

Loan Broker Licensc #:22997 Originator Registration #:.NMLS # 10031
FHA Indiana Mortgage - 09/15
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It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Tnstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defaunlt of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. However, Lender is not required to reinstate if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Seeurity Instrument and ohlieations secured hereby shall remain fully effective
as 1f no acceleration had to rewnstate shall notapply tn atton under Section 17.

» tl e
19. Sale of Note a JBﬂ uﬁlﬂ.ﬂht& Note est in the Note (together
with this Security Instrur «ld one or more titmes without prigr_potice fo Forre might result in a change
in the entity (known as th N)@’(II‘IC@FOF l(}ﬁ\is &:m. ‘ this Security Instrument

and performs other mortg in scrvicing obligations under the Note, this Security Insinygns | Applicable Law. There
also might be one or more ch rﬁhislnﬂﬂﬁmﬁniﬁﬁheopﬁﬂilﬂmw&lf Iere is a change of the Loan
Servicer, Borrower will be ¢iven‘writte ﬁ)gc%% ﬂle cl(aJné f?\l{lﬁa yfp and add: 2f the new Loan Servicer,
the address o which paymenfs should be made and any other indormation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other ihan the purchaser of the
Note, the morigage loan servicing oblizations to il ren ith the L« er or be transferred to a successor
Loan Servicer and are not assumed byfflie Note piirchas dfanless o i€ Wise rovid by the Nate purchaser.

Neither Borrower nat Lendermay conimence. join, or be joined | my judicylaciion (as cither an individual litigant
or the member of a class)| that arises {1 Iie other party's actions pursuan( to this Secuntydnstrument or that alleges that the
other party has breached any provision 6f, onany duty owed by reason of. this S arity Instrument, until such Borrower or
Lender has notified the other party (with such/ notice given in coinphance with the requirements of Scdtion 14} of such aileged
breach and afforded the other parsy o a reasonable period af cagiving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse bcfgrle‘g:‘crtain action can be taken, that time period will be deemed

to be reasonable for purposes'of this paragraph. The notice a‘c-‘:@{téi:at,i_pn and opportunity to cure ¢iven to Borrower pursuant

1o Section 22 and the notics of 2eceleration given (o Bostawet pussbaiiin Section |7 shall be deemed to satisfy the notice and
apportunity to take corrective action provisions of thisSeétion 190

20. Borrower N t-Party Beneficiary; id‘ Contract of ihsgj|rance. Moartgaoe 1 : reimburses Lender (or
any entity that purchases tor certain losses it ay mennii Borrower does not re an as agreed. Borrower
acknowledges and agrees B is not a thivd pacty A : between the Secretary
and Lender, nor is Borrow foreeany agreefghy ) ss explicitly authorized

10 do so by Applicable La

21. Hazardous Subsiances. As uscd inthis Section 21 (@) "Hazardous Substances" are those substances defined as

l.oan Broker License #:22597 Originator Registration #:NMLE # 10031
FHA Indiana Mortgage - 09/15
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toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Enviromnental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
aftects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

22. Acceleratios

v i 1 following Borrower's
breach of any covenant tH Curity instrument { but net i inder Section 17 unless
Applicable Law provide K dmﬂémﬁhtlﬁ, (b) & red fo cure the default;
{c) a date, not less than | 141 p nofice js ol 0 owerhiowhi ult must be cured; and
(d) that failurc to cure | M N@%(@Wiekﬂ&g :celeration of the sums

secured by this Securit rument, foreclosure by judicial proceeding and sale of the 1erty. The notice shall
further inform Borrower of ¢ Ehlﬂi P36 Bd BTRAP A A6y % WA RPSHR 0. i foreclosure proceeding
the non-existence of a defaulior any. I‘Eﬂk@f@ 41 e @gcpleraiianiand foreclosure. If the default is not
cured on or beforc the datgfspecified in the notice, Lender at s option may require immediate payment in full of all
sums secured by this Sccurity Instrument without further demand and may foreclose thi: ecurity Instrument by
judicial proceeding. Lender shall | itled expe urred i g the remedies provided in this
Section 22, including, but not limitéd tugreasenablc attorneys' fées and costs f ftitle &vidence

23. Release. Upon payment of all sums secured by this Security Instruntent. Leader shall release this Security
Instrument, Lender may charge Bortow fee for releasing this Sceurity Instrament, but only if the fee is paid to a third party
for services rendered and charging of the lee ts permitied under Applicable Lavw

24. Waiver of Valuation and-Appraisement. Borrower waives 2] dght af valuation and appihaisement.

BY SIGN}NG’ﬁl )W),Bﬁﬁbwer accepts and agrees i1 ,t,hjf;‘,lgrms and covenants contained i this Security Instrument
and in any Rigcrfxecuth/ Torrower and recorded WHIGHANL 2 S
P P ~ =\ -

- -
. -

- -

W'

/ .- : :
/a{f e ) ‘ (L=
-~ "BORROWER -~ CHRI DATGRE - DATER-
/ / .“‘ ;7 "‘Z'E‘ :
) l""-‘ 1 ! 151
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{Space Below This Line For Acknowledgment]

R ]
STATE OF ;i /01 1244
COUNTY OF LAKE

Before me the undersigned, a notary public for LAKE county, state ofm perﬂona]z appeared

CHR, S}'j D DAIGRE, and acknowledged the execution of this instrument this day of
Wipbrr

20/7

/

%/

REN CRAIC {) MMJ ZW
KAREN il h N lie

Notary Public - Lol otary }Ii’

State »¢ ~iap2

My Commission Expires:
v 4522 County of Residence:

La®

My COMMISSIvr.  ~p 7 -

MORTGAGE LOAN ORIGINATOR DONNIE BENNINGFIELD

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY ]DENTIFICATION NUMBER NMLS # 10031
MORTGAGE LOAN ORIGINATION COT NY

NATIONWIDE MORTG D M AND REGISTRY, DN TTF] FR NMLS # 1289

- ocumentis
MORTGAGE LOAN OR A NI O RG] Aol E

NATIONWIDE MORTGAGE LICE NSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 3038
This Document 1s the property of

the Lake County Recorder!

Loan Broker License #:22987 Omngmator Registration #: NMLS # 10031
FHA Indiana Mortgage - 09/15
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[ affirm under penalties for perjury, that T have taken reasonable care to redact each social security number in this
document, unless required by law.

Signature of Declarant

MARCUS JONES
Printed Name of Declarant

This mstrument was prepared by:

MARCUS JONES

FIRST RATE MORTGAGE CORPORATION
10400 LINN STATICN ROAD
LOUISVILLE KY 40223

(502) 412-7161 / \

JLoan Broker License #:22997

FHA Indiana Mortgage - 09/15
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EXHIBIT A

LOT 37 IN BRIAR RIDGE COUNTRY CLUB ADDITION, UNIT 16, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 98, PAGE 98, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA,




PLANNED UNIT DEVELOPMENT RIDER

l.oan #:94351570336

of OCTOBER,
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of Trust or S¢cup

1c Property
COUNTRY

he Security

Loan Broker License £
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A. So long as the Owners Association (or equivalent entity holding title to
common areas and facilitics), acting as trustee for the homeowners, maintains,
with a generally accepted insurance carrier, a "master” or "blanket” policy insuring
the property located in the PUD, including all improvements now cxisting or
hercafter erccted on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included
within the term “extended coverage,” and loss by flood, to the cxtent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this Security
Instrument for the monthly payment to Lender of onc-twelfth of the yearly
premium instatiments for hazard insurance on the Property, and (ii)} Borrower's
obligation under Paragraph 5 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and
of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in licu of restoration or repair following a loss to the Property
or to cc >C wer

arc h 1 . 1L;C ard 10 Lender forapplicatio red
by ti L]E),dfeumesmn S cntig tled
there

NOT OFFICIAL!

B. B & rpises to pay all dues and assessments imFiEsed 19 the
legal instrum e W%EHQ ﬁﬁlﬂrop € Bf

the Lake County Recorder!
C. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph C shall
become additional debt of Bosrowerseeured by Security dastcument. Unless

FLa | TV 1T

]
Loan Broker Licen Originater Reg MA“"E # 10031
= 3016 PUD Rider

09/15
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Borrower and Lender agree to other terms of payment, these amounts shall bear
mterest from the date of disbursement at the Note rate and shall be payable, with
interest, Upon notice from Lender to Borrower requesting payment.

) “BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider!
/»1——, —

- — . fz g
- Sl .
o e ST LD

- BORROWER - CHRISTIAN D DAIGRE - DATE -

Loan Broker License #:2 i
> 50.16 ) Itistate PUD Rider
« 09/15




