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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $117,600.00.

THIS MORTGAGE dated October A9, 2015, is made and executed between JOHN R. MCELFRESH, whose
address is 7226 FAWN VALLEY D HERERVILLE. IN 46375 6402 and SUSAN K. MCELFRESH, Husband
and Wife, whose address is 7226 _F N AB375-6402 (referred to below as
“Grantor") and CENTIER BANK,whose address is 600 East 84th Avenue, Werrilville, IN - 46410 (referred to

below as "Lender”). FNQ p FI '

GRANT OF MORTGAGE. or valuable consideration, Grantor ortgages warrants andwconveys to Lender all
of Grantor's right, ml ?Q% ﬁﬁt ignmé ﬁ?@gm herowith all existing or
subsequenty efected ar affixe d s, righis of way, and
appurlenances; allawater, % r wt % Jstock In atilities with ditch or
appurenan ake Connty Revopdes! it i

irrigation rightsy, and all o er rg royaities, a ts” relatir € real property, incluting without
limitation all minerais, eil, gas. gecthermal and similar matters, {the "Real Property"} located in LAKE County,
State of Indiana:

LOT 35/ IN [FAWMN VAEREY, AN ARDITIONgTOITHE TOWN, OF SCHERERVikkE; AS PER PLAT THEREOF,
RECORDED/ N FLAT BOOK 102 PAGE 15, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.

The Real Property or itshaddress is cemmonly known as 7226 FAWN VALLE¥S DR, SCHERERVILLE, IN
46375-64072.

REVOLVING LINE OF CRERIT, /This Morigage secures the Indcbtedness including, without limitation, a

revolving line of credit, whichobligates Lender to make)future guligations =nd advances to Grantor up to a

maximum amount of $117,600.00 so long as Grantor complies with all the terms of the Credit Agreement.
g T

Such future obligations and advances, and the eon, are secured by this Mortgage whether such
chligations and zdvances arise under the Cr ‘: Mortgage or otherwise. This Mortgage also
secures all medifications, extensions and .,. dlt Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's in the Mortgage. Such-advances may be

made, repaid and remade from time to tims G 1 Iﬂ' tion that the total outstaniding balance owmg

the Credit Agreement. It i3 the “intention of{G
outstanding under the Credit Agceement from time ie from zero up to fHe Credil Limit as provided in the
Credit Agreement and any inlermediate balance.

LTS
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As mare Tully described in this mortgage, the Property includes: (a) ali extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
ieases of the Property and all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. Irn addition to the Credit Agreement, this Mortgage secures all future advances made by
Lender to Grantor whether or not the advances are made pursuant to a commitment Specifically, without
limitation, this Mortgage secures, in addition to the amounts specified in the Credit Agreement, all future
obligations and advances which Lender may make to Grantor, together with all interest thereon, whether such
future obligations and advances arise under the Credit Agreement, this Mortgage or otherwise: however, in no
event shall such future advances (excluding interest) outstanding at any time exceed in the aggregate
$117,600.00. This Mortgage alsc secures all modifications, extensions and renewals of the Credit Agreement,
the Mortgage, or any other amounts expended by Lender on Grantor's behalf as provided for in this Morigage
If the Lender is required to give notice of the right to cancel under Truth in Lending in connection with any
additional loans, extensions of credit and other liabilities or obligations of Grantor to Lender, then this Mortgage
shall not secure additional lcans or obligations unfess and until such notice, and any other material, applicable
notices, are given,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (2);
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. E£xcept as otherwise provided in this Mortaade. Grantor shall pay to Lender
all amounts 1 ¥ 5 obligations
under this W

°
ez IQCIENLIS,.. . + and use of
the Property r sy the following pravisions:
Possess g N %ﬁﬁFI@IALia, ) 1 possessian
{

and con 1 aperty; (2) use, operate or manage the Property; and (3) ¢ ot nts from the

Property This Document is the property of

Duty to M4 in. Grantog_sha igtai L j 0, iyl promptly ¢ rm all repairs,
repiacen 5, and maint QEM @;ﬁﬁm»ﬁgéﬁym

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: During the
pericd of Grantor's o ship of the P there hz n no use, manufacture, storage,
treatment, dispasal, release or thigalened felease of any Hazardous Substance Ly any person on, under,
about on from the Propertyi (2) Grantor fas no knowledge 6f or reason to believe that ‘e has been,
except as previously disclosed to and acknowledged by Lende) writin (@) “any breact violation of
any Environmental Lz {h) any use, generation, manufact. storag cil, disposal, release or
threatened release of any,Hazardous Substance on,| under, about or from tha Property by any pricr owners
or occupants of the Property, or (¢) any agtual or threatened litigation or claims of any kinc by any person
relating to such tters; - (3) Except as pre shy di sed to and acknowledged by Lender in
writing, neither nor any tenant, contractor, i other avinorized user of th roperty shall
use, gen e, manufacture, store, treat, dispose of or release any Hazardous Substance o Inder, about
or from Property; and (b) any such ac i nall be conducted in compliance with all applicable
federal, : :, and local laws, regulations @nd e, inciuding without limitation - Avironmental
Laws. Gra authorizes Lender and its ¢n the Property to make st spections and
tests, at R expense, as Lender e-ta determine complianc if roperty with
this sect the Mortgage. Any inspegiir 'g"& Lender shall be fo T rposes only
and shall 3 red to create an@Fe'Eonsibilﬁty aj liz _ilig on the part of | 2 or or to any
other per ~presentations and watanues contained Berein are based on G difigence in
investiga iy for Hazardous é:#bs -‘ﬂces.ﬁén;@?’ hereby (1) ;5 any future
claims ag indemnity or cen %WWM@m Grantor becog wp or other
COosts un g {2) agrees Lot ¥, defend, and he against any
and all ¢ 3 ot or indirectly
sustain or suffer resulll R dReaeie e soCuoR- e viorigage of as a consequence of any use,

generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor,
The provisions ¢f this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebledness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cemmit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property  Without limiting the
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generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including cil and gas), ceal, clay, scoria, scil, gravel or rock products without Lender's
prior written consent,

Removal of Improvements. Grantor shall not demolish ar remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Imprevements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enler upon the Real Property
at all reasonable times o attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mertgage.

Compliance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and sc long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Granior to post adequate security or a surely bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from ihe character and use cf the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior wrilten consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,

contract for deed, leasehe twrith—aterm greatart Tyes t, or by sale,
assignment, perty, or by

any other r n ﬂ imm;). y  How shall not be

exercised by X se ane

TAXES ANI & | is UFF{I(KBTn lieg c' 5 part of this

Mortgage NOT AL!
Paymen 5Ts mj,é hen due (and in ell nts prior to_deli ncg"g =¥ ayroll taxes,
special t 3 5 mc Meih&ci’gsm%rag i il count of the
Property, 4 hall pay ?ﬁn d mmﬁﬁ& rf 31 fendered ot terial furnished
to the Properdy. Granlc:t QILIA n :Kﬁ%qeﬁ g\i;g priority ove: equal to the
interest ¢f | ender under this Mortgage, except for the Existing Incebtedness referred to in t Mortgage or
those liens specifically agreed ta in writing by Lender, and except far the lien of taxes and assassments not

due as further speci! 2 Rigl aragre

Right to ntest. Grantor may withhold payment any tax, assessm or claim in connection with a
good faith dispute rthe obligation to pay, so long as Lender's interest in the Property is jeopardized.
If a lien ES or 18 = a result of nonpayment, Grantor il with 15} days after the lien
arises of], if alien is filedpwithin fifteen (15} days after Grantor notice the filing, secu e discharge
of the lien, or if requested Lender, osit with Lender cash or a sufficient corporate surety bond or
other security satisfaciory Lender in ap amount sufficient tg diseharge the lien plus any costs and
reasonable atforney: 5 other charges that could as a result of a foreclosure or sale under the
lien. In contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shallifidme.Lender as an additional obiigee under any surety

bond fur >d in the contest proceedings

Evidence of ment. Grantor shall upgy & payment of
the taxe: 1§ sments and shal! authir? I i olc 0 Lender at
any time R tement of the taxesgan agai

Notice ¢ 1 Grantor shalld [ ny work is
commen re furnished, aler 4 mechanic's
lien, mat LY er lien cou W ferd on r materials.
Grantor 5. nder furnish ‘raliend 7l Lender that
Grantor

PROPERTY DAMAGE INSURANCE. The following provisicns relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any ceoinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage fram each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten {10} days' pricr written notice to Lender and not containing any
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disclaimer of the insurer's liability for failure to give such notice. Each insurance pelicy also shall include an
endorsement providing that coverage in faver of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
ameunt of Grantor's credit line and the full unpaid principal bafance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the Nationa! Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction ¢f the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or resteration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Preperty shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Granlor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mcrtgage, to the
extent compliance with the terms of this Martgage would constitute g dunlicatinm af insurance requirement.

If any p = or division of
proceec t parti loi ﬁlpr cﬁ ni ayable the Existing
Indebte Dﬁ& é t s

LENDER'S | 'y I fai Py F, free a.' B rity interests,

encumbranc : iMg, t@ll pro @ r8ui 3 HA M Ry make repairs

to the Prop ) ply with any gbligaticn to maintain Existing Indebtedness i f o g as reqguired
betow, then & ljf“% p biitfgl tﬁi Jof P uigyf g fect Lender's
interests in the H:;Ey‘ ?ﬂ esger on fgwfoig ehpaE rrgo, but i not required to, any action that

Lender believts ia‘be apprﬂiﬁé Lm @ & Re@loj_pder. curred orpaid ky lLender for

such purposes will then bear interest at the rate charged ohder the Credit Agreement from the e incurred or

paid by Lender to the date of repayment by Grantor. However, if this loan is a "consumcr loan” or a
“consumer related loan™ as defined under the Indiana Uniform Consumer Gredit C the rate rged will not
exceed the Annual Per age Ratelhitially disclose d on loa Il such enses will bece a part of the
Indebtedness and, at LeAder'ss@ption, will (A) be payablé on dermand: (B) be added o the balance of the
Credit Agreement and be apportioned among land be able with any installment payments become due
during either (1} the of any applicaole insurarce policy; {2) ung term of the Credit
Agreemant; {C) be treaic a balleon payment which will be cue and payable at the Cre Agreement’s
maturity. The Marigage also will secure payment of thesa amounts. The rights provided for in tHis paragraph
shall be in gddiion to any other rights or any remedies (o which Lender r be entitled on account of any
default. Any such act ider shall not be construe g the default so as to bar der from any

remedy that it otherwisewould have had.

WARRANTY; DEFENSE OF TITLE. The following BusiorEFelating to ownership of the Property are a part of
this Mortgag e

Title. Grantc arrants that: {(a) Grantar R r rketable title of record P sperty in fee
simple, f lear of all iiens andgiey :Ehan those set for ¥ eal Property
descripti L tisting indebtednes8iectiofm-below orliffahy title insurance i pert, or final
title opir n or of, and acc‘%te& bys-enderin eoni ection with this i) {b) Grantor
has the f er, and authority tod’ei_xé Uit ar!ciggﬁbg@his Mortgage
™ . -

Defense ol the exceptig;‘mwﬁ%@\r\aph above 31 will forever
defend t against the ;W‘ -‘%élaims ofall“nersor 1y action or
proceedi t 2 5 Mortgage,

Grantor shall deiend ihe action at Grantors expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time 1o permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shail
survive the execution ard delivery of this Mortgage, shall be continuing in nature and shall remain in fuli
force and effect until such time as Grantor's Indebtedness is paid in full,
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EXISTING INDEBTEDNESS. The following provisions congerning Existing Indebtedness are a part of this
Martgage:

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior ta an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defaull under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Medification. Grantor shall not enter inlo any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Martgage by which that agreement is
modified, amended, extended. or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any parl of the Properly is condemned by eminent domain
proceedings or by any proceeding or purchase in fieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current locuments in

af \ ¥
additior af V&t ﬁfmi ¥ and continue
Lender' el JD éﬁ ! Ser 2\ ribed helow,

togethe 2 .nourred in recording, perfecting or continuin fy ding without

maten 21 e NGO BT Al < v oo
L]

Taxes. j shall constitute taxes to which this section applies: (1) a: i pon this type

of Mortgage sf ’Fhisi?aeg,ﬁmﬂ@tisﬁ@he?we tgggf (). 2 specific tax on
Grantor whi sranior 1s authorzed or required o deduct frém payments the Indebledness secured by
this typu o1 viertgage; th @ Exakies ChoviMirg=3R eerpard st the Lendor o+ the holder of

the Credit Agreement; and (4) a specific tax on alf o any porticn of the Indebtedness or payments of
principal and interest made by Grantor.

Subsequent Taxes / tax t section is enact ant to date of this
Mortgage, this event shail have tHENSame &ffec as zvenbof Defadlt, and Lender may excrcise any or all
of its available remedies for an Event of Default as pravided beiow unless Grantor either {1) pays the tax
before it becomes delinquent, or (2) itests the tax as previded above in tf axes and Liens saction
and deposits with Jker ash or a ficient corporate su bangd olhei security satisfactory to
Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. follow provisions relating e this Mortgage as a
security agreament are this Mortgage:
Security Agreement. This instrument shall constitute a Security Agreement 1o the exten{ any of the
Property constitules fixtures, and Lender shatifaversillnf the rights of a secured party un the Uniform

Commercial Cade as amended from time faSh

Security Infs Upon request by Le 2 Ke whatever action is by Lender to
perfect R > Lender's security gt if 300 roperty. Grantor h f its Lender as
Grantor' y ‘act for the purpos 2 Of ating :‘ ments necessar s centinue the

security N n the Rents ang Personal Frop: Hh addition to d tgage in the
real prog ki 'r may, at anyAlme.an itho her authoriz vi file executed
countery reproductions of TR SE 2 financing = f il reimburse
Lender f | I'in perfectingaTren ing this sec f ult, Grantor
shall no b the P P o Srantor shall
assembl ynolafed Lo dhe Properyia—a’manner and al a place reasocnably

convenient ta Granter and L'ende and make it available lo Lender within three {3) days after receipt of
written demand from Lender to the extent permitted by applicable law

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as slated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Propenty, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law cr Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor falls to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Granlor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, terminates the credit line account, and otherwise performs all the obligations imposed upen Grantor
under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Grantor wili pay, if permitted by applicable law, any reasonable termination
fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the foliowing happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit

Agreement‘ {C} Granter's action orinactionadversetyaffocts the collater the collateral.
This can inc % f he dwelling,
failure to pa I} Dﬁl m S;j:s ; ing, creation
of a senior i it m tl - lien, or the
use of funds e rohibited pur|

s o DNV TCOEEIGIALY. ooy
but subject 3 tion in the Credit Agreement or any limitation in this Marig at Lender's

option, may e mmEﬁmmlqsrt]mpPWQrtydd her rights or

remedies provig

Accelerg ‘debtednessthgdlﬂﬁlgea\gtg%qngggr%ﬁlggotlce to Grani ) declare the

entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required Day.

UCC Remedies. W gspeciiONall or any pad.offthe senal Property, wershall have all the rights and
remedies of a secured party under the Uniform Commential Col

Collect Rents. Les shall have the right, without natice to ntor, to take 2ssion the Property
and cellect the Rents,.| ng amounts past due arc unpaid, lapply the net oréceeds, ar and above
Lender's costs, against the, Indebtedne: In furtherance of this right, 1der may reguire any tenant or
other user of the Property make payments of t or use fees directly to Lender. |If the Rents are
collected by Lender. then Grantor irrevocably desig 3 i as Grantor's attorney-in-fact to endorse
instrume received in payment thereo the name of Grapior and to negetiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand Il satisfy the
obligations for which the payments are mades@iethedas, not any proper grounds for the demand existed.
Lender may exercise its rights under this st SREINED N person, by agent, or through #receiver.
Appoint e L.ender shall have the-f J [ &r appointed to take pe of all or any
part of g v, with the powesita/prolect fand pre Qve the Property, i he Property
precedin or sale, and to collét the Rentsfrom: Ih}e Property and ar i s, over and
above {t h >ceivership, ag@ns the indebted es& The receive 2% out bond if
permitte: Al right to the ﬁpp wtrrer.t of.a re\c':elver shall e» vl he apparent
value of the Indebteé‘ﬁ%‘g‘m%bahual amount 1 Jer shall not
disqualif v 15 @ receiver n‘ﬁ\

Judicial 3y el any part of

the Property.

Deficiency Judgment. With respect to any Grantor who also is personaily liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received fram the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law cr in equity.
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and alf right to
have the Property marshalied. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid
at any pubfic sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable nolice of the time and place of any public sale of the
Personal Property or of the fime after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Etection of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suil or action to enforce any of the terms of this
Mortgage, Lender shall be entitied 1o recover such sum as the court may adjudge reasonable as atiorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinicn are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repard.  Expenses covered by this paragraph include, without limitation, however subject 1o any limits
under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there
is a lawsuit, including reasonable attorneys' fees and expenses for bankrupicy proceedings (including
efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated pest-judgment
collection services, the cost of searching records, cbtaining title reports ({including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.

HOWEVF"’ Grantor onhy will nayv rensanabls st eem oot o me o e 'n Pl empFoyee‘ to
whom | E pay 1 to all other
oums P Document 1s
NOTICES. b to be given under this Mertgage, including R iny notice of
default and >F eyt it I efifve | ivered, when
actually rex telefagshg "E s mlﬂl‘fﬁm a nationaily
recognized W irier, or, if mailed, when deposited in the United States mail, fi 3, certified or

registered r o Tgi&a[ . Iﬁéh@‘i§ﬂmmmrﬂfwk ortgage. All

copies of notice foreciosure from the holder of any lien whi 1ge shall be sent

ty o
to Lender's + 285, as s hen@akee@wntn}s Eeg@()rd@n!erson may ¢ ge his or her
rmial written

address for notices under this Mortgage by giving fo notice to the other per ar persons,
specifying { the purpose of the notice is to change the person's address. For notice purposes, Grantor

agrees to keep Lender informed at alf ti I Grantor's ‘ent addres s otherw provided or
required by ', if the 5 thar, coe Graplorany Noticesgi by Lender tegany Granter leemed to be
notice given to all Grantdrs. il be Granicr's respon lity 1o te!l the others of the potice from LLender.
MISCELLANEOUS PRO IONS. The following miscellancous provisions are i 3 Mortgage:
Amendments.  What is ten in this Morigage and in t Related Documents is intor's entire

agreement with Lender concerning the tters covered by this Mortgage To be effective 1y change or
amendry to this Mortgage must be in writing and must be ied by whoever will be bound or obligated
by the change or & it

Caption idings. Capticn headings in this Mortgage are for convenience purpaeses only and are not to be
used to reret or define the provisions of thighy

Governing . This Mortgage will be gg¢

% applicable to Lender ard, to'the extent not
preempted by ieral law, the laws of the\SF ]

te of Indiana{thout regard to its conflicts ¢ ¢ provisions,
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No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing.  The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor wiil not have to comply with the other provisicns of thig Morigage.
Grantor also understands that if Lender does consent to a reqguest, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's reguests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
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Property, and Grantor agrees that the rights of Lender in the Praperty under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should net be enferced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisiens of this Mortgage even if a provision of this Martgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estale created by this Mortgage with any other interest
or eslate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Granlor's
interest, this Mortgage shail be binding upon and inure to the benefit of the parties, their successecrs and
assigns. If awnership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the aobligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means JOHN R MCELFRESH and SUSAN K MCELFRESH and includes all
co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated October 19, 2015,
with credit limit of $117,600.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The me I THE CREDIT

AGREE W E INTEREST RATE. °
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Event of Default. The words "Event of Defaul an any of the events of default : forth in this
Martgage in the events of default section of this Mortgage.

Existing Incebtedne word: sbtedr n the ind ascribed in the Existing
Liens provision of higfMerigage.

Grantor, The word "Grantor” means JOHN R MCELFRESH and SUSAN K MCELFRCSH,

Hazardo Substances 12 words izardous Substances” mean maisralstthat, because of their
quantity, cancentration ofphysical, chemical or infectious characleristic nay cause or p« a present or
pctentia zard to human ilth or the environmen! when improperly Lsed, treated, stor disposed of,
generated, manufc red 1sported or otherwise h ied & words "Hazardous Substarces" are used
in their ¥ broadest sense and include lwithout limitation any and all hazardous or to substances,
materials or waste as defined by or listed under the Environmenta! Laws  The i "Hazardous
Substan " also includes, without limitaticna e d petrocleum by-products or am ctien thereof
and asbas i

Improvemeni: The word "Improve : INexisting and future improver 5, buiidings,
structure oy homes affixed on lities, additions, @ 5 and other
canstruc Fig al Property. =l

Ingebtec y “Indebtednes! h | principal, interest, = , costs and
expense 2y Credit Agree eior fxelates’ Documents a enewals of,
extensio ns of “conselidalith bslitutions f e t or Related
Docume tS nended or adv ad bv lendar i sligations or
expense Q =1 ng, but not

limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Morigage. Specifically, withcut limitation, indebtedness includes the future
advances set forth in the Future Advances provision of this Morigage, together with all interest thereon.

Lender. The word “Lender" means CENTIER BANK, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Perscnal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter cwned by Grantor, and now or hereafter attached or affixed to the Real
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Praperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and logether with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property* mean the real property, interests and rights, as further described
in this Mortgage.

Retated Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, execuled in connection with the Indebtedness.

Rents. The word "Renis” means all present and fulure rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
A7 - 7 -

)th«m R MCELFRESH

X éfm / / ‘/)4[ 1_(_4‘/ bl

SysA

Document 1s

NG FTTETRL!

sreor_ - //FiisNYocument is the property of
]
LA (the Lake County Re)@t)rder.

COUNTY Of

Cn this day ore me, theftndersignedNGtarPUBlic, persefialiypappaared JOHN'R'MCELFRESH and SUSAN K
MCELFRESH, o me known to be the ividuals scribed in and w EXecy’ the rtgage, and

ackrnowledged that th ioned the Mortgage as their free and uniary zed, for the uses and
purposes therein mentione: 4 .
Given undeg my-hand and officia| <eal this | /9 day of DLt 0y om 20 /S

oy LA 7 y B

Sy
Notary Publi and for the State of ._LN,L)/A

¥

AMJRRAY
nty

n Expires
, 2018

I affirm, und B * perjury, th sial Security
number in th S Juired by la .

This Mortgage was prepared by: Katherine F. Ruiz, Loan Documentation Specialist
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