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(C) “Lender'is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORAT ION

organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

{D) "Note™ means the promissory note signed by Borrower and dated 10/19/15 .
The Note states that Borrower owes Lender Eighty Seven Thousand and 00/100

Dollars (U.5. $ 87,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2045

(E} “Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to he executed by Borrower [check box as applicablel:

[ ] Adjustable Rate Rider D Co aﬂmmum Rider se. | Sicond Home Rider
Balloon Rider Oﬁﬂllinﬁllter- Shi -4 Pamily Rider

VA Rider %Bbe;f‘ 8WI Clgiﬁm [specify]

of

(H) "Applicable’ Law means]%(c)o(n:t‘r% g ap ICE%%IP% l sta cal statuies, regulations,
ordinances and‘administéat Ollﬂty Cﬁl?&lﬁ!v) as well as all'applicable
final, non—appealablewdncnal opinions.

() "Community Asscciation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that‘are imposed on Borrower or 1h€ Praperty by a condomiiniim association,
homeowners association or similar organization.

{J) "Electrohic Funds Transfer™ means any transfer of funds, other thanagtranSaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, ¢omputer, or magnetic tape so as to order, nstruct, or authorize a finaneial institution to
debit or gredit an aceount..Such term includes, but is.not lintited to, point-of-sale transfers, automated
teller machine transactions, transfers 1mt1ated byfelephone, wire transfers, and automated
clearinghouse transfers.

(K} "Escrow Items™ ‘means those items th#s Section 3.
(L) "Miscellaneous Proceeds” means aayt tiement, award of darfiages, or proceeds
paid by any third party (cther than insuFanesproee yaid onder the coverages described in Section 5)

INDIANA-Single Famity-Fannie Mas/Freddie Mac URNEORM NSTRUMENT Form 3015 1/07T
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for: (i) damage to, or destruction of, the Property: {ii} condemnation or other taking of all or any part
of the Property; (ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security [nstrument,

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken tite to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i1} the performance of Rorrower' s covenants and aoreements under this

Security Instru F purpose, | by d
convey to Len 8 Bﬂﬂi@ﬂfﬂt"ﬂi‘ ik zd in the
COUNTY ling Jurisdiction]
of LAKE NQrT QIE EJQJ 9 Jﬂ' a 1g Jurisdiction]
THE NORTH FEEF*0 0, L SADD | ™ 0 THE
TOWN OF Hi Wi S 0 TY,
D AN This et PEHE PiSperty bf

the Lake County Recorder!
Parcel 1D Nun which cur: he address of
9911 BRANT 'ENUE [Street)
HIGHLAND [City], Indi [Zip Code}
("Property Adi
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any

or all subseouen + navmen te dne nnder tha Nate and thic Secpritey ITnstrument he made in one or more
of the fo chected by Lender: (a) cashy (b) money e eck, bank
check, tr o Emmenﬁqs; s, 1stitution
whose d« ured by a federal agency, instrumentality, or e nic Funds

NOT OFFICIAL!

Payment r.ece'ﬁd by Lender wher, recejved at the location desigigrec : Note or at

such oth: QRO 3 R G RS GATR Yhe jons in
Section 14 Lender maﬁgn@k@r@%ﬁf? Flognen i dhe gl ment or partial payments are
c

insufficient fo bring the Loan current. Lender may fccept any payment or partial pay ment insufficient
to bring Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or pz ‘mer) 2, but is not ot apply such payments at
the time such payments are’accepted. | sach Periodi€ Payient is applied as of its scheduled due date,
then Lender need\not pay interest on unapplied funds. Lender may hold'sueh unapplied funds untit
Borrower makes payiil v bring the [oan current. If Borrower do 050 within 4 reasonable
period of time, Lender shall cither apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding prineipal balance under the Note immediately
prior to {oreclosure. {iset or claim which Boric ight have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreementsse

2. Application of ‘Payments or Procegtis: E “diierwise described in this Secidon 2, all
payment -nted and applied by Lenk the following or 1 rity: (a}
interest ¢ ¥ Note; (b} princi bie: () amounts { tion 3. Such
payment dpliedito each Periogdic Paymen ~order in whic ¢
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is cutstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in

the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due

under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premlums in accordance wnth the prov15|0ns of Sectlon 10. These

items are
may req
Borrowe
furnish t
Funds ft
Escrow |
Items at
shall pay
payment
evidenci)
make su¢
agreemel
Section ¢
fails to p
pay such
amount.
accordan
in such a

Lender n
the Fund
can requ
and reas
Applicat

INDIANA-Single Fam
VMP

¥

& ¥

! Hlauon LAUCS, I ECS, dlld, ASSCE " 1|

teantas.

- NOEOBECIAT

cr may waive Borrower's 0bl1gat1on to pay to Lender F(

e Bhis: Jiloﬂumeml!z ms. 2116 o v
¥ Whe%ﬂ%vt@gy Len er an gl%erégﬁcésﬁmw e

Funds has been waive shall furnish t
such payment within such time perlod as Lender may reguire, Borrower's

yayment O pros hall ft rposes b to be a
ontaineddn thissSecurity [nstrument, as e phrase "eovenant and, agreem
f Borrower is obligated to pay Escrow ltems directly, pursuant to a waive
the amou! = for an Escrow Item, | .ender may exercis ts under
wount and Borrower shall then be oblizated under Section © to repay to Le
nder may revoke the waiver as to any or all Escrow Items at any time by
with Se and, upon such revocat rower shall pay to Lender

unts, that are then required under this Section 3.

t of Funds due on t

stimates of expenditu ems or otherwisc in

®
Wolters Kluw er Financial Services

an, Lender
wed by
promptly

y Lender the
r any or all
or all Escrow
Borrower

r.which

ender receipts
ligation to
renant and

' is used in
ind Borrower
ction 9 and

er any such
stice given in
Funds, and

ender to apply

nt a lender
f current data
nce with

Form 3015 1/07
VMPB(IN) {1302)
Fage 5 of 17



The Funds shail be heid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federai Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for hoiding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower anv Fundc held hyv Lender

Wollers Kluw er Financial Services

Charges ’ all taxes, asse t i& { ons
attributal pt unmmﬁﬁﬁ i Unity In: hold
payment: i ng s@iati es, and
Assessm N &T QMﬂIan * them in the
manner | >d , qtlon 3.
Document is the property
Borrower sh Jromptly ischarge any liep which has rity hls'Securlty ‘ument unless
Borrower’ (a)@grees in ﬁlm ORISRy anﬂlg &d°by the lienin 2 manner
acceptable to Lender, but only so leng as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends apainst cnforeement of the lien in, | ceedings which in
Lender's| opinien operaie (¢ prévenisihc cnforeement ofithc lien while those proceedings are pending,
but only il such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lend bordinating the lien to this Security [nstrum " Lender determines that
any part ot (he Property,is subject 10 & licn which can attain priority| ovefehis'Security nstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more af the actions set forth above in
this Section 4.
Lender may tequire Borrower to pay a on 5cEAmgo for a real estate tax verification and/or
reporting service used by Lender in CONNECHION Wik p.0an
Property rance. Borrower shal) Hes e Thesimprove lﬁ" now existing or rected on the
Property against loss by fire, B rds mcluded i1 the term "extended e," and any
cther haz ' rut not limited @ floods, for which uires
insurance ill be main units (including de ) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall not be
exercised unreasonably. Lender may require Borrower Lo pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shali also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insu od of such polic 0 Lender's
right to « Dﬂeﬂm 190185 A ne Lender as
mortgag laddiiional loss payee. Lender shall have the richi icies and

o NOTORRICIATL =
premium newalotites: Iro ta race cover: otherwise
required 1 ﬁi aﬂﬁ t{o'ﬁrﬂ@mtig ﬂltée EjaPe Qhig shall include a
standard mor 5e’I: auseg and shall name Lender as mortgagee aftd/pr yn additional\loss payee,

corder:
of loss, Bogg}v%r!ﬁg'}ée Coun <

In the ev ive prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in riting, am ance | ther o ~underlying ee was required by
Lender, shall be appliéd togestoration or repair of thé Property, if the restoration or repair is
economicaily feasibic'and Lender's security is not |essened. During such repzir and restoration
period, Lender shali.l he right to hold such insurance proceeds nder has had|an

opportunity {o inspect such Property to ensure the work has been completed to Lende satisfaction,
provided|that such inspection shall be undertaken promptly. |_énder may disburse proceeds for the

repairs and restoraci single payment or in a se progress payments as the work is
completed. [Inless an agreement is made in writing or Applicable Law requires interest ip be paid on
such insu mings on
such progcs: iall not be paid
out of the ion or repair
is not ecc ds shall be
applied tc e excess, if
any, paid in Section 2.
INDIANA-Single Famil Form 3015 1/07
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. [n either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Berrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security [nstrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property

in order to nravent the Drnhnvfy from deterioratine or decreasina in value due to its condition. Unless
it is dete Section 5 that repair or restoration is na ble, Borrower
shall pr¢ P D’U@umeﬂ@isf‘ kg If insurance
or conde zeds are paid in connection with damage to, or ® ‘roperty,

Borrowe e Nma@pfrlﬁlﬁhl R released
proceed: es dér ma rocecds Tof the Tepatrs and re n in a single
payment or i Tlii§ Treaiiereisrhe | hmﬂbf‘ Aice or

ret ope

condemnati mceeds eno sufficien repalr or Borro is not relieved of
Borrowe Jollgatlon

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has

reasonable cause, | nay insj rior ¢ Droveme Property. Lender shall
give Borrower netiod at the'time of or prior to stichAn interior inspection specifying such reasonable
cause.

8. Borrower's Loan Apgplication. Borrower shali be in defau !t if, duringgtieLoan application process,
Borrower or any persons or chtities acting at the difection of Borroy er|or with Borrower's knowledge

or consent gave materially false, misleading, or maccurate information er statements to Lender {or
failed to provide Lender with material information) in connection wiili the Loan. Material
represenfations include, but are not limited togrepsesentations concerning Borrower's o¢cupancy of

the Property as Borrower' s principal resig

9. Protection of Lender's Interest in 3h2 Property aia'Ri is Secufity Instrument.
If (a) Bo t ] Instrument,
(b) there Mo serty and/or
rights un ondemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, inciuding protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court: and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under

this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lt I

10. Mortga ‘ mmmmﬁs ol the Loan,
Borrowe premiums required to maintain the Mortgage [nsis If, for any
reason, t ma@aFEMIﬂ ) the mortgage
insurer t| & }N ded in Iqﬁ!re\ N wrately
designat i @ }/#nrtﬁﬁ \| he premiurms
required to Obtain covera st % equivalent to mge rance previnusly in effect, at
a cost substantially equﬁ l‘l!lsurance pieviously in effect,
from an glternate mortgage insurer selected by Lender. lf substantlally equivalent Morigage Insurance
coverage is not available. Borrower shall continue to pay to Lender the amount of the separately
designated payments that ware due when the insurance coverage eeased to b effect. Lender will
accept, yse and retaift these payments as a non-refundable lossireserve in liew) of Morigage Insurance.
Such loss reserve shall be non-refundable, netwithstanding the fact that'the'Loan is uitimately paid in
full, and Lender shallic required to pay Borrower any interest or cacnings on such loss reserve.
Lender dan no longer require loss reserve payments/if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is|obtained. andd.ender requires separatel; siated pay ments toward the premiums for
Mortgage [nsurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separatelydesigriéitcdZpayments toward the premiums for Mortgage
Insurance~Borrower shall pay the premy diraintain Mortgage Insurancen effect, or to
provide n-refimdable loss reserve infil Lender's ement for Mortgage Instrance ends in
accordan any written agreemefiyhe rroviatiand Lender providing f 1 termination
or until { n.s required by Apg . iy in this Secti @ orrower’ s
obligatic rest at the rate provide
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed " captive reinsurance."
Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any
®) An “ I gernentis: ect (o the
Mo wice under the Homeowners Protection Act of 194 't law. These

-

z;gn] 7 " .ammnl;ﬁnge Elﬁmgﬁs;\ € 1ated

e - TRIS Doiitht it iothe Propeipryaoe) o s that were

unearzed at the time of such cancellation or termina

Lake Co Recorder!
11. Assignment of Misceﬁ%}%ous rocegas;‘l!g}fgt’ure. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. Suchgiviisec!laneous Proceeds shall be appliedgtenrcstoration or repair of
the Property, if the restoration or repair is economically fessible and | ender's sceurity is not
lessened.| During such repair and restoration period, Lender shall have tf to held such
Miscellancous Proceéds,unti‘Lender has had an opportunity to inspect suetmProperty to ensure the
work has been comnleted to [ender's satisfaction. provided that sueh inspection shall be undertaken
promptly. Lender may'pay fof the repairs and restoration in a/single disbursement or in 2 series of

progress payments as (e work is complcted. Unless ai agreement isiuade in writing or Applicable
Law requires interest to be paid on such Miscellavsous Proceeds, Lender shall not be juired to pay
Borrower any interest or earnings on suc ~.@. cllane Proceeds. if the restoration or repair is not
economically feasible or Lender's secutityso isgsetied, the Miscellaneous Progéeds shall be
applied t« s secured by this -5 rether or not then due, » e excess, if
any, paid Q Such Miscellag e applied in the orde ed for in
Section 2
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valye is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partiat taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as deﬁned in the next sentence) offers to make an award to settle a claim for

damages, B 2 given,
Lender i ply the Miscellaneoys Peocceds 1 or repair of
the Prop né ninflts“n . "Opposing
Party" nr ' b ainst whom
Borsans Nﬁ%@%‘ﬁ‘f@f&f

Borrowe u P%’ I gun that, in
Lender's ,mu% Qﬁmmﬁfo th;‘%goén.ﬁF ther nfaterial impairent of Lender's
interest i the Property th@ Gﬂﬂt/yn r can curesuch) a default
and, if acceleration has occurred, remstate as provided in Sectlon 19, by causing the action or
proceeding (0 be dismissed with = ruling that) in Lendcr's judgment, precildess forfeiture of the
Property or other matgsial impaisncit of deeider's intesest in'the Propertyses richts under this
Security Instrument. (The proceeds of any award or ¢laim for damages that are attributable to the
impairment Of Lender'<'interest in the Property arc hereby «ssigned and shall bg paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the erder'‘provided for in Section 2.

12. Borrower Not Reieased;dForbearance By Lende: Not@ Waiver, Extension of the time for
payment or modification of amortization of the siums secured by this Security Instrument granted by

Lender t¢ Borrower or any Successor in t@ﬂ;ﬂ tower shall not operate (o release/the liability
of Borrowes or any Successors in Interdsf bt orrow uder shall not be required 16 commence
proceedir tany Successor in H Bo er to refuse to extend tin payment or
otherwise rtization of the secured=by thiSiSecurity Instrumcent b of any
demand 1 ~ original Borrowes 1y SUCCESS: Interest of Borro srbearance
by Lende > any right or refsdypisndiagi without limitation ptance of

INDIANA-Single Fami
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shalf not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower' s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, mcludmg, but not limited to, attorneys' fees, property inspection and
valuatior ity
Instrume o Borrower shal 1 the charging
of such { nmt mgjit ilsue strument or
by Appli
If the Lo N\g]“segag‘ El&garges al‘(h‘atx is interpreted so
tha th s el s Sy 11 e Loan excocd
the permitted limits, then: (a) any spch loan charge shm redu e by the amount nécessary to
reduce the chafge to th Ieilfﬂﬁ ii“ cted from Borrover which
exceeded permitted dimits will be refunded to Borrower. Lender may choose to make s refund by
reducing principat owed under the Note or by making = direct ps Borrower, |If a refund
reduces pringcipal, igd uclion wilgbc treated as o pastial prepayment without 2ny pi tyment
charge (whether ¢r not @ prepayment charge is provided for under th {ote). Borrower' s acceptance
of any such refund by direct payment to Borrower will constit i of any right of action
Borrower might have arising nut of such gvercha

15. Notices,| All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any. 5 Borrower in connection hi& Security Instrument shall be deemed to
have been given to Borrower when mailed by first c]ass mail or when actually delivercd to
Borrower' s notice address if sent by other 4 ' giree 10 any one Borrower shall constitute notice
to all Borrowers unless Applicable Law & otherwise. The notice address shall be the
Property Addcess unless Borrower has ¢ notice address bv notic Lender.
Borrower peomptly notify Lenden be of address. If Lende fles a
procedurt Ming Borrewer's cf Borrower shall op change of
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16.

17.
18.

19.

INDIANA-Single Fam
VMP

®

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other pravisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfel ' g i K ion 18,
"Interest e EM mnmg ' ; 1, but not
limited t oial interests {rans e‘?e': re#eﬁl, c a tallment
sales con Te MEWFI Cl r st‘o te . at a future
date to a N IA !

Ifall or any pert CHlbeigopdy crpmineresie ﬁh@?f@ d@ trgpfTerred (or if Borrower
r is sold pr tr

1s not a nau person ang a bepeficial intgrest in Borr sferred) without Lender's
prior wri consent, L Iﬂ?j&ﬁl QMW;K&QQI afall sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if such excruise is
prohibited by Applicable Law.

If Lender exercises thiis apiion, Lender shall give Borfower notice of aceeleration. The natice shall
provide a peried of not less than 30 days from the date the notiee is ziven in accordance with Section
15 within which Bo: must pay all sums securcd by this Securit ent. If Borrower fails to
pay these sums prior to'the cxpiration of this period, Lender may invokeany remedies permitted by
this Security Instriument without further notice or demand on Borroy

Borrower's Right.t instate After Accelerati Borrower mieets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time priar to-the earliest of: (a) five days kafors sglelof the Property pursuant to Section 22 of this
Security Instrument; (b} such other perigdys aw might specify for the terpfination of
Borrower' s right tq reinstate; or (¢) ent aj nevtienforcing this Security Instriment. Those
conditior hat Borrower: (a) pay$l ' v h then would be d 1is Security
Instrume > e as if no accelg {b) cures any defaul sther
covenant =nts; (¢) pays all &4 renforcing this Sec nent,

Form 3015 1407
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage toan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the L.oan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and there I 3 & te, the
mortgage H @ Ql@ |mt 'i$ i, > transferred
to a succe yicer and are Mot smm ejﬂ chaser i provided by
NOT OFFICIAL!

Neither B ; Lender mayrgnmencgnn, or be joined to ;;J.Udh ; either an
individual Iitigant FF the sndiibereipreiassnthat arigds from the l‘lWY'Qf 16 pursuant to this
Security Instrument or t% alleges that tig@ther arty ﬁolgreac ed.any provision wr any duty
owed by reasgn of, this ?@lﬁm&n q}lﬁ!;yh £80der has notifi=d the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party |1 -asonablc period after the 2ivinz of such notice to take
corrective action. It Applicable Lawsprovidessa time pented which mustpelapse bafore certain action
can be taken, that time period will be deemed to be deasonable for purposes of this paragraph. The
notice of acceleratic d“apportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given topBorrower pursuant to Section 18 shall be deemedsiopsatisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Subsi: .s used in this Section 2 lazardous Substances" are (hose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosengaotie mable or toxic petroleum products, toxic
pesticides and herbieides, volatile solve \aterals edntaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmentad®iEaw isuederal laws and laws of the jufisdiction where
the Prope tocated that relate to health; safelyio nmental protection: (¢} ronmental
Cleanup" any response action; e emoval action e
Environm s means a conditipf se,
contribute e
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmentai or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affectmg the Property is necessary,
Borrower shall promptly take atl necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender-further covenant and aeree as follows:

22. Acceler mﬁ& ive m]tsi& 1 following
Borrow m ot prior to
sty o o ot N Do it no e tha
specify: of: N aglio 0 (!) it 38 than 30
days fro ice is given to Borrower, by which the default red; and (d)
e a1 1. NS ORGHITVEINE A% SN DDl o o e
acceleraijon o the sundfygsfd by ahi Sspuiaindusieusy-doatdsure by Jucico! proceeding

and sale of the Property. The notice shall further”inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence o7 a default or
any other defense ower on ar sure. If the defaultis not cured on or
before the date specified ifi the notice, Lender a: ifs option may yequire i media rayment in
full of all sums secured by this Security Instrument without further demand/and 1y foreclose
this Security Instrum v judicial proceeding. Lender shall be entitled id  collect 2]1 expenses
incurred in pursuing theyremedies provided in this Section 22, in ding, but not linited to,
reasonable attornevs' fees and costs of fitle evidence.

23. Release. Uipon paymcii of all sums sceured by this Security Instrument, Lender shall -lease this
Security |nstrument. Lender may charge Borrewzra fee for releasing this Security Instrument, but

only if the fec'is paid to a third party for, @?JR’S Peed and the charging of the fee is permitted
under Applicable Law. ' ~
24, Waiver luation and Appraisemant. Borrower warves all right of valuati appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Kk g seee- ‘Xf”z Tyl

BONNIE SPORMAN Date
{Seal)

I:] Refer to

§10159 /
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Acknowledgment
State of Ty plid i .
County of | g x¢

This instrument was acknowledged before me on 10/19/15 by
BONNIE SPORMAN

Notary County:
My commission expires;
This instrument was

Mai] Tax Stat

I, affirm, unde ial Security

number in this

Loan origination
NMLS 1D 12
Loan originatg
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