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DEFINITIONS

Words used in multiple s 3 re defined in Sections 3,
10, 12, 17, 19 and 21_C¢ are also provided in
Section 135.
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(B) "Borrowe
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FHA Mortgage With MERS-IN /30720174
Bankers Systems™ VNP ® VYMPAN{IN) (1508).01
Wotters Kluwer Financial Services Page 1 of 17
162405479 D092370766

A1 0000 3C8E )

- -0
= qus0C



(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate carporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E
Voorhees Street, Suite C, Danville, 1. 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lendet" is Freedom Mortgage Corporation dba Freedom Home Mortgage
Corporation
Lender is a Corporation
organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08004

(E) "Note" means the promissory note signed by Borrower and dated October 16, 2015 . The Note
states that Borrower owes Lender One Hundred Forty Two Thousand Nine Hundred
Seventy Three and 00/102
Dollars (U.S. $142,973.00 ) plus interest. Borrower has promiscd to pay this debt in regular
Periodic Payments and to pay the debt in full not later than September 1, 2044

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note_plus interest and late charoes due under the Note, and all
sums due u psirument plus inte .

H) "Riders" 1 - I ACIIMENt AS. following
©o NOTOEFICIAL

[] Adjus e Rid Condbnti @ @F‘Ian. i, elopment Rider
Other This Document is the property of
[__] Rehabiliiiiondloan Rider
the Lake County Recorder!

(I} "Applicable Law" [ cont plicable fi tate and tes, regulations,
ordinances|and administrativé'rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association, Ducs, Fees, and Assessm ents" mcans all ducsydees] assessments and other
charges that are impesed en Borrower cr the Property by a condominiun association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any'iransfer of funds; other than'@fransaction oricinated by check,
draft, or similar paper instrument, which is_is 1 ilirough an electronic terminal, teleplionic
instrument, ‘computer, or magnetic tape 04;\.- uct, or authorize a financial irstitution to
debit or cr« U1 account. Such term ing is not , automated
teller mack nsactions, transfers i y ) s clearinghouse
transfers. : :

(L) "Escrowl h
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(M) "Miscellaneous Proceeds" mcans any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Reai Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even il the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or

his designee.
(R} "Successor whether or not
that party h i d) B ant.
s | Dttt

This Security Ins N!QTI)QE)EIGJAIM' l] reng ensions and

modifications of ot d Jii) the performance of Borrawer's covenants and agn der this
Security [nstrum | m\? ﬁﬂgﬂm@ ﬁiﬂoﬂl’&? @ and convey to
MERS (solely as fomidee for Lehges L@lkl’d(}ﬂ mysnéiﬂﬂade‘lﬂto the successors and assigns of
MERS, the following deseribed property located in the
County of Lake

{Type o! Record: dictic Name of furisdiction)
SEE LEGAL DESCRIPTIGN ATTACHED RETCERANDEMARE ASPART [HERE
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Parcel ID Number: 45-15-20-479-006~000-014 which currently has the address of
11209 W 131st P1 (Street)
Cedar Lake (City), Indiana 46303 (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sel! the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Rorrower and Lendercovenant-and-agree-as follows:

1. Payment ( =4 ]5 m&ﬁf S:Sd 5, ay when due
the princip: st o1 dﬁti t fate ch r the Note.
Borrower s y 3 W et P r the Note and
this Securit 7 ,mm GF?TCIALJ' 1strument
received by aymept under the Note og lhj:f} curity Instrument is re ender unpaid,
Lender may rec -Xhi@ﬁﬂgﬂmln‘;% @um&n :ﬂf\ ceurity Instrument
be made in dne of more ofheﬁl}a]gei@ﬁuntycﬂecl@m‘e?! cash; (bpmonsy order; (¢)

certified check{ bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institutic )vhose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic
Funds Transfer.

Paymients are deemed received by Lender when reccived at the lpcation designated in the Note or at such
other location as may signated by Lcnder in accordance with the noti /isions in|Section 14.

Lender may return any payinent or partial payment if the payment ot parfial payments insufficient to
bring the Lioan eurrent. Lender may accept any paymsant or partial payiment insufficient ro bring the Loan

current, without wai Sf anyfrights hercunder of prejudice tofits rights to refuse such payment or
partial payments in thépfuiure, but Lendesyis not Obllgatl:u w'apply suchypayments at the time such
payments arc accepted. [f each Periodic Paymentigapplied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. e such unapplied funds until Borrower makes
payment to brigg the Loan current. 1T Bgi o within a reasonablc pcpiod of time,
Lender sha er apply such funds or et awer. [f not applied carls ch funds will
be applied tstanding principal nee lmdilcr-thc e immediately r 1 sure. No
offset or ¢l Rorrower might he v oor in re against | ve Borrower
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from making payments due under the Note and this Security [nstrument or performing the covenants and
agreements secured by this Security Instrument.

Application of Payments or Proceeds. Except as expressiy stated otherwise in this Security
instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the moithly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note: and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid inAutt - sum{the*Funds"rtoprovide for payment of amounts due for:
(a) taxes and assessments and olht) umsawhich canattain priopity oveg this Security Instrument as a lien

or encumbrance on the Propérly; @@mntrolxs rentson the Property, if any; (c)

premiums for any and alVinsurance required b cncicr under Section 5; and. (d) Mortgage Insurance
premiums to be paid by L ﬁi% (nl‘}!%& b 'the Secretary instead of the
menthly Mortgage Insurance premiums. I‘ ese ltems are ca scrow ftems. " Al origination or at any
time during the tern{thl'sLBocqmlentclgrthe coﬁ)n Bwes, Fees, and
Assessments. il any, be e mrr er, andﬁylg [ Fees d aisessments shall be an Escrow
Item. Borréwershall pronﬁh)c ti Bobe paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender walves Borrower' s obligation to
pay the Funds for any or all'Eserow [tems. Lender may waive Berrower's obligation to pay to Lender
Funds for any or all tsefow _Liems arany timenAny suelivwaiver may onlyibenn writing. In the event of
such waiver, Borrower'shall pay directly. when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender regaires, shall furnish to
Lender receipts evideneingsuch payment within such time period as Lendéfmay require. Borrower's
obligation to make stuch payments and {o provide receipts sha!l for all purposes be deemcd to be a
covenant and dgreemicnt contained in this Security Instriument. 48 the phrase "covenant and agreement” is

used in Section 9. If Bérrower is obligated to pay Escrowgitéms directiyvy pursuant to a wajver, and
Borrower fails to pay the amount due for an Essro@ititem, Lender may exercise its rights under Section 9

Lender may, at any timey collect and hol@) wiht (a) sufficient 40 permit Lender to apply
the Funds at the time specified under RESPZ oe'to exceed the praximum amount a lender
162405479 0052370766
FHA Mortgage With MERS IN 9/30/2014
Bankers Systems™ VMP ® VYMPAN(IN) (1506).01

Wokers Kluwer Financial Services Page 5 of 17



can require under RESPA. Lender shall estimate the amount of Funds due on the basts of current data
and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with
Applicable Law.

The Funds shall be hekd in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose depesits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requtrcd by RESPA, and Borrower shall pay to Lender the amount necessary to

FHA Mortgage With ME
Bankers Systems™ W
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Lpon payn tl ﬁiﬁ tii I’i’l nt, dy refund to
Borrower ¢ & 3 ﬁi& 'é "f g
Charges; 1 N E E-w C ma:. d 15 attributable
to the Prop % an attain [JI‘IOI’[I} over t ecurity 1 1strumen gasehold . or ground
rents on the Profer Gl iasy Jahd Connyem s secilive Byeoises m:wa suts. if any. To the
extent that thése lems are LroLm% %rrower i:lsyaﬂlﬁéthem dthe fpanner piovide in Section 3.
COor
Borrower shall promptly dlscharge any lien which hag priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the eblipation secured by the lien in a manner
acceptable to Lender Asollong [TOWET | ing such agreement; {B) coritests the lien in
good faith by, lor defends against enforcement of the lien in,\lepal procecdings which in [ender's opinion
operate to prevent the ciiforcement of the lien while those proceedings are'pending, but cnly until such
proceedings are concludec {c) securcs [rom the holder of the lien an agrecmént satisfactory to Lender
subordinating the lien to this Security [nstrument. |1 Lender ¢etermines that any part of the Property is
subject to & lien which can attajn priority over this Sccurity Tnstrument, lender may give Borrower a
notice identifving the. li Vithin 10 deys of the date c 1igh that notice I8 given, Borrower shall
satisfv the licn or take one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keeg ts now existing or hereaftcr crected on the
Property insured azainst loss by fire, hazs m the term "extended rage,” and any
other hazar g, but not limited tloods, for which | £ lires insurance.
This insure raintained in the “deductible levels) arn periods that
Lender reg der requires B cding sentenc A ring the term of
the Loan. r providin hosen by sct to Lender's
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right

to disapprove such policies, shall include a standard mortgage clause, and sh
mortgagee and/ar as an additionalloss paver T anderahatl have 4l
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procceds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only

if Lender has released proceeds for-suchpurposes Fender tish "epairs and
restoration )’ A SClICS Gl PROEICss payhicgis M :d. If the
insurance ¢ oy JB@@“m&)n@rlSe > rrower is not
relieved of Bligation for the completion of such repair or kestors

If condemn 2 Nj‘Q]ZEmQEEIGiAL!p; 1all apply such
proceeds to o n,of the indebtedness under t% Note and this Security i first to any
delinquent amor ,r!:bﬁ% 9&&?&1’&8"8&% hs RF@R%M&?TOC; (o the principal
shall not exiend of postpogdihe @mﬂbunw feensndearic the amount of such
payments.

Lender or its agent may make reas upon inspections merty. [ it has
reasonable cause, Lendermiay inspecnthe interior of thedifiiprovements o iHeN erty. Lender shail give
Borrower notice at the time of or prior (o such an intetior inspection specifying such reasonable cause.
Borrower's Loan Application. Borrovcr shall be in default it durine theluodfl application process,
Borrower or arly persons or entities acting at the dircclion of Boirower o1 with Borrower s knowledge or
consent gave mateniallvfalse, misleading, or inaceuratcinformation or statements 1o Lender (or failed to
provide Lender with m | information) in connectici fithe Loan. Material represcntations include,

but are not limited to, representations concerning Borrower' s occupancy of the Property a5 Borrower's
principal residence,
Protection of Lender's Interest in th Rights Under this Security Instrument. If
(a) Borrowe [5 erform the covenan antained in this Securis ument, (b)
there is a le 2¢ding that might sigs fer's interest in P nd/or rights
under this S nt (such as & ptcy, probaic, fo tion or
forfeiture, f 1 lien whichy Al v over this T or to enforce
762405479 i ’ 0766
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laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, incfuding its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

FHA Mortgage With MER
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11.

12,

partial taking, destruction, or lass in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then due.

ff the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section [8. by causing the action or proceeding to be
dismissed 1 other material

impairment mﬂmt j-:ﬁ he proceeds of
any award ent ‘4 rin the
Property ar N er ! L'

All Miscell Procceds that are not apphed to restoratlon or repair of the % l{ be applied in

the order proviced Fhisciddcument is the property of
Borrower ot Releasedi Rasb8arshae @@myd(i{eb‘drmlmnsion of the time for payment

or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

any Successord in Inferest of Borrewer, Lender shall be requiredio comm = proceedings against
any Successor In Intere§t of Borrower or o refuse to eXtend time for payvment or otherwisa modify
amortization of the sums secured by this Sceurity Instrument by teason of any derdand made by the
original Borrower or any cssors in [nicrest of Borrower, | Any forbearance sy Lender in exercising
any right or remedy including, vithout limitation, | .cnder's acccptance of payments from third persons,
entities or Successors inIntercsy of Borrower or in omounts Tcss/than the amount then duc. shall not be a
waiver of or preclude.; cicise of any right or remed;

Joint and Several Liability; Co-signers; 05s and Assigns Bound. Borrowcr covenants and

agrees that Borrower's obligations and liahi -,,s and several. However, any Borrower who
co-signs this Security Instrument but doe O ogileie (a "co-signer” }: (a) is cd-signing this
Security Ins =it only to mortgage, g | g -signer's interest in th erty under the
terms of thi y nstrument; (b) 1s Jili ligated to pay the st $ v this Security
Instrument; ses that Lender andiany other | r can agree X r, forbear or

—_— zin A LIS .
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make any accommeodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowet’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already collected from Berrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reducti the monthly
payment an H Emm nee of any such
refund mad mm r of anyy Borrower
might have QE ICIAL'

14. Notices. 2 2§ giyén by Borrower or er In connectton with this Sec nent must be in
writing. Any norice T Boie Wdrdncomneution itk rmhmpm st < ieemed to have
been given to/Borrower when 1 class | when a Ilvered to Bosrower's notice
address if sent by other m!:ci)sem @9?90 ?hgﬁ)conséyutc notice to all Borrowers unless
Applicable law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitu ess by to Lende er shall promptly
notify Lender of Borrowers chiangesotiaddressmlf I cn defspecifies a prodediife fon reporting Barrower' s
change of address, the Borrower shall only report thange of address through that specified procedure.
There may be only one desiznated notice address under this S ity 1 at any one time. Any
notice to Lendar shall be'given by deliveriig it or by mailing w first class mail to Lendar's address
stated herein unless Eonder has designated another ddeess by notice to Borrower. Any nofice in
connection with this. nstrument shall not be o‘have been given to Lender|until actually
received by Lender. 1f any notice required by this Security [nstrument is also required under Applicable
l.aw, the Applicable Law requirement will satisfyiliglopzresponding requirement under 115 Security
Instrument.

15. Governing Law; Saverability; Rules Ais Security Instrum re governed by
federal law of the jurisdictios y is located. All rigk bligations
contained ir Xty nstrument are Fements and i ; slicable Law.
Applicable plicitly or implicy €5 to agree ! ght be silent,
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16.
17.

18.

but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clausc of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c¢) the word "may” gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shalt be given onc copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, *Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Berrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender e ) R ice shall
provide a p I‘Ir ﬁﬁ t m: s, oiver ith Section 14
within whic WSt payiss L*is ﬁl iy Inst ume - fails to pay
these sumis e st T mm $ > :d by this
Security [ns W Nxt) ice i I ) E!

Borrower's Fight B Reinsileaitendessierationtie Borayprencaiyeoadl <ondiions, Borrower
shall have thefighito hav t"or ment of#his Securitv kastrument %scon‘mucd abany tme prior to the
earliest of: (a) five days b %j{r 399&%51 ofthls Secuiity Instrument;

ib) such other period as App]lcab]c Law might spemfy for the termination of Borrower's right to
reinstate; of (¢} entry of a judgmen forcing this Seeurity [nsgrument onditions are that
Borrower: (a) pays I.ender |l sumspwhich thengwould berduc under this Se8urity |nsteument and the Note
as if no accelergtion had occurred: (b) cures any default of any other ¢ovenants agreenients; (c) pays
all expenses incurred\i foreing this Sccurity Instrument, including, uited 10, reasonable
attorneys' fees, propetty inspection and valuation fees, and other fees inclifred for the purpose of
protecting Lender's interest in (hie Property jand rights under this Secur ity [Instrument; a (d) takes such

action as Lender may sonably require to assure the ¢ interest in the Property and rights under
this Security [nstrumentyand Borrower' s oollgatlon 10 paystlic sums secured by this Security Instrument,
shall continye unchanged uniess as otherwise prgvi der Applicable Law. However, Lender is not
required to tate if: (i) Lender has acc v@» iRt t after the commencement foreclosure
praceedings within two years immediatelsiprecedi gretmencement of a current fofeclosure

proceeding; sinstatement will preciude-fore 7‘ i ferent srounds in the fi or (i)
reinstatemel tersely affect the pi ed by this Seetrity1 1t Lender
may require ver pay such reinSiato '_, penses in one of : following

forms, as se der: (ap cash; (b "o N ” ccrtmed checl easurer's
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19.

20.

21.

check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Pertodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nete, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this

Security Instrument or that allegos-that-the other-party-has-breached any provision of, or any duty owed
by reason « il such Bory L Lendeh ar party (with
such notice ‘Gﬁumeiltt]ls‘f s ch and afforded
the other p # .1ab|e perlod aﬁer the g g,lvmg of such notiL - action. If

Applicable N@T Iq h en, that time
period will iried to be reasonable for purposes of this Sectioh, The nou 1 ation and

opportunity to cdre Filli Bwam@ﬂt wﬁm Penq?ve Isration given to
“the noficg an

Borrower pursuant to Secii hall be degmed to sati yopportunity [ ake corrective
action provisicus of this € Oun ecor er.:

Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender {ar any entif: rehas ) for ¢e 25 it ma Jorrower does not repay
the Loan as agreed. Barrower acknowledoes and azreés that Borrower is rot o third party beneficiary
to the contract of insurance between the Sceretary and Lender, nor is Bofrewer entitled to enforce any
agreement between Lend d the Secretary, unfess explicitly authorized to dedo by Applicable Law,

Hazardous Substances. A s used in this Section 2 | * (a) "Hazardous Substances” are those substances
defined as toxie or hazard substances, pollutants, or Wistesby Environmental Law and the following
substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing g210s or formaldehyde, and radicactive materials;
(b) "Envirenmental Law" means federal lan tthe jurisdiction where the Property is located
that relate to health, safety or environm gk ction, @ Environmental Clean fecludes any
rEsSponse ac remedial action, or remieval actiom=as défined in Environmental La d (d) an
"Envirenm ndition™ means a congition f 1alican ¢ contribute to, it rigger an
Environme 1
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmenta!l Cleanup.

NON_UN'FORM MO ICRIA RMTO I‘:,...;.,.\..,,“. OTA B SV IEQN SIS R coverrant 1l £ 11

22. Accelerati : nn-ﬁ mﬁ m ¥ ollowing
Borrower': y'covel ag 11-:0 Enstru; prior to
acceleratio ot N Q]m]:mm m i h ). 1 hall specify:
{(a) the def h i i Em!OL 5 days from the
date the n¢ 5 to Borrower, by which the #ﬁault must be cured; e ) failure to
cure the defaul %rmqmﬁ% 4 EOR{BR?@#!Y i éccg tion of the sums
secured by this Security fisteuilentlcior éclosunebiryulicistwrenckding and sale of tie Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or anv other defense of Borrower
to accelerafion and re. If the default iSnot cured on or beforg the date specified in the
notice, Lender at its optionimay requirc immediatc payment in full of all sums secured by this
Security Instrument witheut further demand and may foreclose this Seeurity Instrument by judicial
proceeding. Lénder shall be entitled to collect all cxpenses incurred in pussuing the remedies
provided in this Section 22, including, but not limited to, rcasonable attorneys' fees and costs of
title eviden

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rolcase this
Security Instrument. Lender may charge Borraxieildifes for releasing this Security Instruiment, but only if
the fee is pai a third party for services charging of the fee is permitted under
Applicable Law

24. Attorneys' 1sed in this Secu Note, attorneys' fee nclude those
awarded by e court and any att in & bankrupicy p

JIA
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
¢laim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

e / -
£ L
1 S ‘.’r ]’_
e {Seal)
Timothy J. Lannon, IT -Borrower

(Seal}
-Borrower

‘:l Refer to the a

b
P
y
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Acknowlje?ment
State of
Comiy ol S L™ H# //
This instrument was acknowledged before me on /é by
' ﬂﬂ?’Lﬂ——
(¢ Mﬁ?/ :

&

.’\?)tary Public

Notary County:
My commission expires:
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This instrument was prepared by:
Stan Moskowitz, Freedom Mortgage Corporation, 907 Pleasant Valley Ave, Suite 3, Mount
Lauref, NJ 08054

—

Mail tax statements to: "‘ (G (_‘Jﬂ L[L,(}ﬂ(.‘q”} _ y]
R I ! . ,' .. - ; N 2
M2CC) W 2050 L0 Qelar Lake COAN HeACH

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social
Security number in this document, unless required by law.

i

Stan Moskowitz

Loan origination organization;
NMLS ID: 5767
Loan originator: 2ntx0ny
NMLS ID: 883784 t

ong Mortoage Corporatlaon

4
-----
'''''
.,
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EXHIBIT A
Legal Description

The land hereinafter referred te is situated in the City of Cedar Lake, County of Lake, State of IN, and is described as
follows:

A part of the Scutheast Quarter of the Southeast Quarter of Section 20, Township 34 North, Range 9 West of the Second
Principal Meridian, Commencing at a point 1030 feet north of and 200 feet west of the Southeast Corner of said Southeast
Quarter of the Southeast Quarter of said Section 20, running thence west 126 feet; thence south 150 feet; thence east 126
feet; thence north 150 feet to the point of beginning, in Lake County, Indiana.

And being the same property conveyed from Samuel K.S, Chin, the Grantors, to Timothy J. Lannon, Il, the Grantees by
virtue of Deed dated 07/03/2014, and recorded 07/07/2014, as Instrument No. 2014-038644 among the aforesaid Land
Records.

APN: 45-13-20-479-006-000-014

L.egal Description 750-15030765/58



