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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 18,

(A} “Security Instrument” means this document, which is dated October 20, 2015, together with
all Riders to this document.
(B) “Borrower” i GAR AND NANCY WAGAR, HUSBAND AND Wl

Document 1s

NOT OFFICIAL!

Bomowes s the ool iNISHIAAGHIARGRYE is the property of

{C) “MERS" it Mortgage Electrm e m m ration thatis acling solely as a
nominee for Lenderand Lender &@mﬁg : i ? a mer this Security Instrument.
MERS is orgenized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, ~lint, Ml 48501-
2026 and a slreet address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834 MERS telephone number is (888)

B79-MERS.
(D} “Lender” Standard Bank and Trust Company.

Lenderis a a Corporation, organized and existing under the laws of
lllinois. Lender's address is 7800 West 95th Straet, Hickory
Hills, IL 60457

{E} “Note” means the promissory note signed by -‘w:w RS 2ied October 20, 2015. The Note
states that Borrower owes Lender NINETY SIX THRUSAND ANB NOM00* ** ** v wvenwvsusws FEhwEEEEE
LA S EE R R EE N . LA R AR E R NEEEESERERSEF; ‘_ * &k k DD"aI’S(USSQF ‘,' )
plus interest. B &l promised fo pay this g PeTic Payments and to pay the 1l of later than
November 1, | =|=
{F) “Property a.propefty that is descrbee\Baltwr L eading “Transfer ‘operty.”
(G} “Loan” m B ced by the Noie, piUs interest. any prépayment cha A s due under
the Note, and Yer this Security inst SNOVES 2sl.
#
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(H) “Riders™ means all Riders to this Security Instrument fthat are executed by Borrower, The following Riders are to
be executed by Borrower {check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [0 Second Home Rider

{1 Balloon Rider L} Pianned Unit Development Rider (x] Other(s) [specify]

3 1-4 Family Rider L] Biweekly Payment Rider Manufactured Home Rider,

[} V.A. Rider Manufactured Home Affidavit of
Affixation

() “Applicable Law” means afl controlling applicable federal, state and loca! statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{¥) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and ather charges
that are imposed on Borrower or the Property by a condominium association, homeowners assaciation or similar orga-
nization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale fransfers, automated teller machine transactions, transfers initiated by felephone, wire transfers,
and automated clearinghouse fransfers,

(L} “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction
of, the Property; (i) condemnalion or other taking of all or any part of the Property; (i} conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estale Settiement Procadures Act (12 U.5.C. §2601 et seq.} and its implementing regu-
lation, Regulation X (24 C.F.R, Part 1024), as they might be amended from time fo time. or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers 1o all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA

(Q} “Successor ¢ 7 Means any part; taken titie tothe P ot that party
has assumed E A

i S L CULTY INSHL

RANSFER O Jdocument 1s

This Security Ir d I! -N d modifica-
tions of the Net Ném‘ ﬁ?em 8 ument and
the Note. For tt i ofig vey to S’ (so. s for Lender

d Lender’ d to th = ad

o T BB EREIE PO ERE B oo
County of ]

o oy Rocordind il the Lake' CHatey Re v der!

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 45-15-22-229-011.000-014

which currently has the address of 8022 W 126th AVE)Cetkas Lake,

iStraef] [City]

Indiana 46303 (*Property Addressl
TOGETHE rovements now erhereaftererected onthe proper'ty,.and all case irtenances,
and fixtures no a of the property Al replacemants and additions shall 2 iis Security
Instrument. All is refermed to in this’Sechyitiinstumest as the “Property” stands and
agrees that ME Iitle to'the inferests' g d byt EOfrower in this Securi necessary
to mmp[y with N nminaa far | andsar and | andar's oy = he ﬂght to
exercise any or h J and to take

any action required of Lender including, but not limited to, releasing and canceling this Security Instrument. -

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1; Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due undes
the Note and this Security instrument shall be made in .S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order: (c) certified check. bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a faderal agency,
instrumentafity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may
accept any payment or partial payment insuificient to bring the Loan current, without waiver of any rights hereundes or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes
payment to bring the Loan current, if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. Ne offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument. :

2. Application of Payments or Proceeds. Except as atherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which [t became due. Any remaining amounts shall be applied first to late charges, second to any olher amounts due
under this Security instrument, and then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which inciudes a sufficient amount
to pay any late charge due, the paymentmay beapplied-to the delinguant i the i more than
ene Periodic P mnent of the

x ¥ A YT [E { A INEL 37

Periodic Paym: et m il i i‘& i exists after
the payment is paymg o m s'stich S to any late
charges due, V. ymentsshall b lied firs hi i =Y n the Note.

Any applicz 1€ Néi&ﬁﬁmmt p 'l\. by : Note shall
not extend or p e due date? ofchal the t. enodic Paymen ~

3. Funds e ms. ower shi ender of t mgman i the Note,
until the Note is pai¢ .‘mXHS(t ﬂm fzg:% r: (Q fa‘x %l assessments
and other items w . can attaig prog i i I brance on Froperty; (b,
leasehold payrmicntsor ground rmﬁmm%wnmggr‘m%mswanw required by Lrglnéez
under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of IViorigage Insurance premiums in accordance with the provisions of Section 10, These if=ms are called

“Escrow ltems.! At griginafi my fim n of # >nder ma 1 MCommunity Associa-
tion Dues, Fees, and Assessments, ifany, be escrowied by Borrower, andsuch dues, feas and assessments shall be an
Escrow ltem. Borrower shall promptly fumnish te Lender all netices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds Escrow Items unless Lender waives Borrower's obli y'the Funds for any or
all Escrow Rems. Lender may w Bomrower's obligation 1o pay to Lender Funds for any.crall Escrow \tems at any
time. Any such waiver may only belin wiiting. In the event of s uch waiver, Ecrrower shal pay directly, when|and where
payable, the amounts due Tor any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shail furnish to Le rreceipts evidencing such payme uch time period as Lender may raquire. Bor-

rower's obligatinn 10 make such payments and {c provide receipts shalifor alf purpeses be deemed te be a covenant
and agreement contained in this Security Instrument, as ‘t\r‘ewpqrgse “covenant and agreement” is used in Section 9. If

Borrower is obligated to pay Escrow ltems directly, purstantio a wé’.»uer and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Sﬁéﬁ’;}rﬁ“iﬁé‘%@} uch amount and Borrower shall vbe obligated
under Section ¢ {0cepay fo Lender any such amguntzLender may-fevdke the waiver as fo any or ol Z5crow Items at
any time byan i in accordance with Seglioh 15 and.-upon iiu?;i?revocaﬁon, Borrower I Lender all
Funds, and in s unis, that are then requirsgienden his; Saction 87 -

Lender may 12, collect and hold Fuf;‘g:ls 'i{l anamsuntiaysihcient to permit Lendes & Funds at
the time specific ; d (b} not to exceed the maximumamerint a lender can reg 2A. Lender
shall estimate ti ids dus on the basi%:pflu]n'entfﬂfa ant'reasonable estin4 25 of future
Escrow items o dance with ApplicablEdua >

The Funds itution whose'depesis-are-mstred by 2 federat af r entity (in-
cluding Lender, = ander shall

apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow accourt, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired to pay Borrower
any interest or eamings on the Funds, Borrower and Lender can agree in writing, however, 1hat interest.shall be paid on
the Funds. Lender shall give to Borower, without charge, an annual accounting of the Funds as required
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acsount to Borrower for the
excess funds in accordance with RESPA. If there is-a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, butin no mare than 12 monthly payments. if there is a deficiency of Funds .
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Propenrty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property. if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided In Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate fo prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded:; or (c) secures from the holder of the lien an
agreement satisfactory o Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to 2 lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien cr take
one or more of the actions set forih above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. ‘

5. Property Insurance. Borrower shall keep the improvements.now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited fe, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fiood zone
determination, certification and tracking services;or (b)aone-time charge for ficed j certification
services and s affect such

0 ppng CNAPes o R
determination aﬁ i iﬁ the Federal
Emergency Mz vin conpecHoRWI i ME defermin m an objec-

fion by Borrow

IfBorrower el mﬂ\%}eﬁﬁl @iﬂh‘ NG .atLender's
option and Bor xpenselSEe uritter ngobligation to porchas y pa icufar type ol if coverage.
Therefore, suc llco nder, but migh igh o] O 1Nl e Property,
or the contents of th : &wQQMé&a&mgmmﬁaﬁg | . _coverage than
was previously i cil Bmowiﬁzﬁtmh@%iW' §m§m§ o obtained might significantly
exceed the cos! of insurance th: a : ny'a§1 . S| d'by Lender under tHis Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bezr interest at the
Note rate from the date of disbursement and shall be pavable, with such interest, uper rotice from Lender to Borrower
requesting payment,

Allinsurance policies requited byLender and renewals of such golicies shall be subizct o Lende s right to disapprove
such policies, shallinclutie 4 standard mortgage ciause, and shall name der as mortgagee andfor 8= an additional
loss payee. Lender shall h ha right to held the policies and renewal certificates zquires, Eorrower shall
promptly give to Lander all recei; f paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, cr destruction of, the F erty, such policy shall inciude a
standard morigage clause and shall name Lender a5 mortgage= andfor 25 an additional loss payee.

In the event of logs, B all give prompt notice to the camer and Lender. Lender may make proof
of loss if not m promptly by Eorrower. Unless Lender and Borower otherwise agiee in writing, any insurance pro-
ceeds, whether cr not the underlying insurance was requige.q hy Lender, shall be applied fo restoration o' repair of the
Property, if the restoration or repair is economically fe

géiﬁfé@@;i;’epger‘s security is not lessened. Dirring such repair
and restoration ¢ 4, Lender shall have the right fo d%ﬂ’éh’inéé#éﬁpe proceeds until Lender has had afi opportunity

to inspect such Pruperty to ensure the work has bstn completed fo Lenger's satisfaciion, provided that<.ch inspection
shall be undert mromptly. Lender may disbuise proteeds-for theliésirs and restoration in 2 sin yment ar in
a series of pro vments as the work is compieted-Unless| an jagreement is made in writir licable Law
requires intere: uch insurance proceeds; Fender-shall ot be required to pay 2 “interest or
earmings on su Fees Tor public adjusterssor viher thiljci‘baffes. retained by Bopr be paid out
of the insuranc siall be the sole obifigationiclBofrowey. If the restoration :priomically
feasible or Len i.be lessened, the ?fﬁu}gqxlaé; eeeds shall be appii ired by this
Security lnstrul ‘\\ 1 ity Hhis avease F amey meld Ao D W 3eed5 Sha“
be applied in th B

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does not respond within 30 days {0 a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights fo any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Barrower’s rights (other than the right to any refund of uneamed remiums paid

;
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by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due, )

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security insirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Properly to deteriorate or commit waste on the Properfy. Whether or not Borrower
is residing in the Property, Borrower shali maintain the Property in order to prevent the Property from deterioraling or
decreasing in vaiue due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economicaily feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or contdemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or fts agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shalt be in default if, during the Loan application process, Borrower of
any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankrupicy, prebate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Secunity Instrument or to enforce laws or regulations), or {¢) Barrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Proper’(y and nghts under this
Secuiity Instrument, including protecting 7—-” ********* thevalueof theProperly, and securing and/or repairing the
Property. Lend: has priority

over this Secur mi 5 interest in
the Property ar ,c SSII. & 2eding. Se-
curing the Prop ot fimited to ent ring the Property to make repairs, ce or board
up doors and w m 14{3 mm fitions, and
have ufilities tu er ) > do so and

is not under ar ation 0 so. ltis a reed thal Lengler incurs no inabll for ng <] " all actions
e I 18 Do OMEH IS TR PrOperdy "o

Any amounts wursed by m mt‘lﬁw gf t of Borrow scured by this
Security Instrument. These amol &1 rﬂﬁ? di’sbursement and shall be pay-
able, with such intarest, upon notice from Lender to Berrower requesting payment. )

If this Sect Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasa. Borrower
shall not surrender the leas: ate an: ncont minate o Jround l22se. Borrower

shall not, without the expressiwriticarconsent of Lender, alter or amiendithe ground lease, If Borrower acquires fee title

to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
10. Mortgage Insurance. IfLender required iartgage Insurance as & condition Ki zLoan, Borower shall
pay the premiums required to.i in the Morigage Insurance in effec for any reasongthe Morigage Insurance

coverage required by Lender ceases to be availzble from the morigage insurer that previously provided such insurance
and Borrowerwas required to make separately designated paymenis toward the premiumns for Mortgage irance, Bor-
rower shall pay the premiu equiredio obtain covarage subst ialent to the Morigage Insurance previously
in effect, at a ¢cost substantially equivatent to the cost to Borrower,of theMorigage lusurance previously in effect, from
an alternate mortgage insurer selected by Lender. [f substapqally equwalent Morigage Insurance coverage is not avail-
able, Borrower shzll continue to pay to Lender the amodh‘;qf tfw%ep,arateiy designated payments that were due when
the insurance cu ae ceased to be in effect. Lenden ﬂatoepf fse cand retain these paymenis as a nori-refundable
loss reserve in lieu "orlgage Insurance. Such; eserve shal, [}Bnon-refundable notwithsianding the fact that

the Loan is ulti I paid in full, and Lender sm'ﬁot be-requirzd fospay Bomower any interest of gs on such
loss reserve. L i -:nger require loss résé-'ve payments if Mor@age Insurance coverage wmount and
for the period t g res) provided by:‘an insurer selseted ‘by Eender again becomez s abtained,
and Lender rec &l '|gnated paymentsioward the premu.ms for Mortgage inst er required
Mortgage Insu ton of making the Lean and Soliower wbs required {o £ Inated pay-
ments toward Tartgage INSUrance; anﬁe‘l gha“ pay the premiums " Morigage
Insurance in & G findahia lote racanis  nntil | andar’ ol » Insurance
ends in accord e p tion or until

termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with gther parties that share or modify their risk, or reduce losses. These agreements are on terms and contjitions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may fnclude funds obtained from Morigage Insurance premiums).

As a resulf of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregeing, may receive {directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further: -

(a) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other [aw. These rights may include the right to
raceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
ingpect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promplly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not ecenomically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid fo Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event ofa total taklng, destmctlon or loss in value of the Property, the Mlscellaneous Proceeds shall be ap-
plied to the sums secure instroment, whetheror notthentdue; w I" tt 1 lo Borrower.

In the ever ofthe Prop-

arty immediate mnmmis of the sums
secured by thi ctien, or ss Borrower .
and Lender otl 1§ Se g amount of
the Miscellane m»mrmjﬁh . mmediately
before the par g truttio fe o I mmediately
e ovent o+ mﬂ (i A TR i

In the event of n %n h t i &l ket value of the
Property immediz before th Q ﬁ m Wamoum of the'sums secured
immediately beforethe partial t m@dm ﬂ h l!r?‘ 99 Lender othenwise agree in writ-
ing, the Miscellan2ous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then dua, :

If the Prop is abarn Borre ofice to Borroy Opposing Harty (as de-
fined in the next santence) offersitoimake an award to seftle a claim for darnages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect ang zpply the Miscellaneous Proceeds

either to restoraticn or rep T the Property or to the sums secured by this Security Insl if, whethen or not then
due. “Opposing Party” means. (i ird party that owes Borrowsar Miscellanaeus Proczeds.orthe party against whom
Borrower has a right of action in régard to Miscellaneaus Proceads. : .
Borrower shall be in default if action ar proceeding, whether &ivil of criminal, is begun that, in Lender's judg-
ment, could result in forfe fthe Property or cther material I tof Eender’s interest in the Preparty or rights

under this Security Instrumerit, Ecitower can cure such a default aind, i acceleration hias occurred, reins as provided
in Section 19, by causing the action or proceeding to be dqsmnssed with a ruling that, in Lender’s judgrment, precludes
forfeiture of the Property or other material impairment oi‘ l emders jnterest in the Property or rights under this Security

instrument. Tha proceeds of any award or claim fod d‘af-*sgcs that &racatinibutable to the impairment of Lepdier's interest
in the Propesty are by assigned and shall be‘gald 1o Lender.

All Miscell s ceeds that are not ap;.ﬂe:.. 10 restoraton or renalr of the Properiy shall he & in the order
provided for in 2

12. Borro le d; ForbearancaBy fenderNota Walven Extension of # | nt or modifi-
catien of amor secured by this- ‘Security Insirumeant granted by Lend E ) Successor
in Inferest of E i -ate to releas®’ the !lability of Botyower or any Succe »f Borrower.
Lender shall n somenee pmceedlngs,nsaunsf g0y Successor in infé fo refuse to
extend time fo 1t amortization of the sums secure yA it by reason
of any deman s 30 sy Lender in

exercising any right or remedy including, without limitation, Lender’s acceptance of payments fram third persons, entities
or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument onl
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grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not person-
ally obligated to pay the sums secured by this Securify Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Security instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Berrower shali not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and banefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Boirower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument {o charge a specific fee to Borrower shail not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums aiready coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nefe or by making a direct payment fo Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note), Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shail be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute nofice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by nofice to Lender.
Borrower shall promptly netify Lender of Borrower's change of address. if Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be & to Lender
shall be given fret class mail to fende tender has

designated an nﬂmmﬂ shall not be
deemed to hav o’?ﬁm& [equire ' Instrument
is also require ment under
this Security Ir Nw aFFIC AL'

16. Gover serability; Rules of Construction. This Secur nsfrument si B d by federal
law and the la E “’itl’% T&?W%ﬁ eﬁ w [T his Security
instrument are subjec to'@ny reglireme ions Of Appli amh aw fight explicitly or implicitty

allow the parties o agree by congy hﬁm wg ?ﬂfﬂe gofisirued as a proribition aganst
agreement by conitact. In the event thaf any provision or clause of this Secuirity Instrument or the. No onflicts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument orthe Note which can be given
effect without the conflicting provision.

As used in this Security insk nti{a) words ofthe m asculine gen shall mezn and inc corresponding neuter
words or words of the feminine gender; (b) werds in the singuiar Shall mean 'and include the piural and vice versa; and
(¢} the word “may” gives sole discrefion without 20y obligation ta take arny zclion.

17. Borrower's Copy. var shall be giver one copy of the Note and of thi strumet

18. Transfer of the Propeity or a Beneficial Interest in Borrower. A8 used inihissSection 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benefidial interests
transferred in @ bond for dead, contract for deed, installment sales confract or escrow agreement, the intent of which is
the transfer of by Boit future date ic a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a bengficial interest in Borrower is sold or trqnﬁfprrqd) without Lender's prior written consent, Lender may
require immed payment in full of afl sums secum&k s, umty Instrument. However, this opticn shall not be
exercised by Le if such exercise is prohibited i, Appﬁcanfa

¥

If Lender exercises tis option, Lender shall gi'@?Bormwer noh cceleration. The notice I provide a period
of not less tha 1y m the date the notlcef'ﬂgwen in accordan ith Section 15 within» vE er musf pay
all sums secu ity Instrument. IEBWJrfower fails fo payithese sums prior to the exf this period,
Lender may in m s permitted by ﬁius Set.uu iy lr;sirument Wﬁhoul further ne fu 1 Borrower.

19. Borro n Reinstate After Acceierafdon If. Bon@wer meets certain Tower shall
have the right rent of this Secunity Jns?mmgnt tsocmtlnued at any time it of: (a) five
days before s xsuantto Sedson 32 m’t*hm b nty Instrumr (b s Applicable
Law might spe < of his Security
Instrument. Those conditions are that Borrower. (a) pays Lender all sums whichrthen wouid be due under this Security

Instrument and the Note as if no acceieration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable aftomeys'
fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's Interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that
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such reinstatement sums and expenses in one of more of the foliowing forms, as selected by Lender: (a) cash: (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; of (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right ta reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might result
in a change in the entity (known as the *Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage foan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will rermain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, fhis Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. if Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelerafion given to Borrower
pursuant to Section 18 shall be deemed to safisfy the notice and opportunity to take corrective action provisiens of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law” means federal laws and laws of
the jurisdiction wi the P ty is located that relate tc heallt fet iroM ironmental
Cleanup” inclu¢ 1edial action moval action, w; and (d)

1&

Ericoms Poemarentiis Fomons
an “Environme E mtltx [ othey ironmental
Cleanup.

Borrower sl of pgrrit the p s, dj 1 r ielease W Jbstances,
or threaten to re jazard . @ @sﬁi}i &0 ri B?:rgs Il 'J. NG one else to
do, anything aff > Property (a) that'is in viotalion &f any nvironmiertal Law, which te ironmental
Condition, or {c i ttlﬁ:‘% 0 rﬂlg ﬁ cr, G an that ad-
versely affects the vz .:x pﬁ?ﬁi‘#&%@tﬁﬁx)ﬁ g aijlJ ﬁ% pply t6.the Ejr(-':E SE| use, or storage
on the Property of small quantiti gga éu@ Wﬁw d to be appi itz to normal
residential uses andto mainten:ﬁ xé% (13 u§u ing, bat Not Hmil 0, hazardous substances in consumer

products).
Borrower shall promptly give Lender written netice of (a) any investigation, claim. demand. lawsuit ther action
by any governmental or reg y ageneylor [ paity invoR e perty and any Hazardous Subsiance or En-

vironmental Law of which Borroweriias actual knowladge, (b} ary Envirerme ntal Condition, ingi 19 but not limited to,
any spilling, leaking, discharge, release or threat o release of any Hazardous Substancs, and ( Ny condition caused
by the presence, use or reis of @ Hazardous Substance which adversely affect: of the Propanty, If Bor-
rower learns, of is notified by'ary governmental or regulatory authority, or ¥ private partypthat any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Sorrower shall promptly take =!|necessary
remedial actions in accordance with Environmental Law. Noti herein shall creatc 2ny obligation on Lender for an
Environmental Cleanup.

NON-UNIFOR I COVENANTS. Borrower and Lender furher covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give nohs2iaBorfower prior to acceleration following Horrower's

breach of any cqvenant or agreement in this SecGN - Msiiin{ehtdbut not prior to acceleraticn unfer Section
18 unless Applicah aw provides otherwise) The notice shaii spacify: {a) the default; (b} a 1 reguired
to cure the def () a date, not less than 30-deys fromithe-dete\the-notice is given to Borraw which the
default must b and (d) that failure to cuire the default on orlbefore the date specifist otice may
result in accel he ms secured by'this Security Instrument, foreclosure by jur ading and
sale of the Pro tice shall further inform8errower otithe Fight to reinstate 2f n and the
right to assert ive proceeding the-non-exisietice oF a default or ¢ Borrower
to acceleratior i the default is notdhted-dnbrbefore the date e, Lender
at its option m apayment 1 TUH of all Si! i by tH it without
further deman 5

y y judicial prageéeding. Lender shall be entitled to
collsect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only i the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Valuation and Appraisement. Botrower waives all right of valuation and appraisem
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LOAN #: 6800857527
BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it,

Witnesses:
/8 / Yl / ld /iSeal)
/ /  DATE
e -
[C 20/ (Seal)
DATE
State of INDIANA

County of LAKE  €2:

Before me the undersigned (Notary's
county of residence) Cou ats AND NApIiY WAGA& B
{name of signer), and ackpowley ay ofd {4 ATy

County of resicen

Lender: Standar
NMLS ID: 402246

Loan Originator: R
NMLS ID: 462860

NOIANA—Single Farmily—Fannie Mas/Freddie Ma
Ellie Mae, Inc.
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