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This Document is the property of
THIS ASSIGNMENT OF RENTS mﬁgﬁg@r@ ;WR%WGE" execuied hetween DENNIS RAY
WHITFIELD A/K/A DENNIS R. , F%IE . whose address is 464 NORTH 475 WEST,
VALPARAISO, IN 463859238 (referred to below as "Grantor") and FIRST MIDWEST BANK, whose address is
ONE PIERCE PLACE, SUITE 1500, ITASCA, IL 60143 {referred to below as "Lender?).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a_continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and [to the |[Rents from the following described
Property located in LAKE County, State of Indiana:

See Exhibit "A", which is attached to this iviortgage and made part of this Mortgage as if fully set forth
herein.

This is not homesteatd property.

The Property or its address is cammonly know
The Property tax identification humber is 45-07

REVOLVING LINE OF CREDIT. This Assignmeos
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revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $45,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Assignment whether such
obligations and advances arise under the Credit Agreement, this Assignment or otherwise. This Assignment
also secures all modifications, extensions and renewals of the Credit Agreement, the Assignment or any other
amounts expended by Lender on Grantor's behalf as provided for in the Assignment. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Assignment secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in

possession and contro > g | 3| ts, provided that the
granting of the right to g Bmmen@eis s of cash collateral in a
ve AN ArAANERE EE R AT L.

bankruptcy proceeding.
GRANTOR'S REPRESER
Tai Busivatiscisntidrehiend senp oiraty i aF

closed (g anqacieRE o 'i'i%%f {ecorder!

Ownership. Grantc s liens, encumbrances,

and claims except as

Right to Assign. G
and convey the Ren

No Prior Assignmel
any instrument now

No Further Transfe
rights in the Rents |

LENDER'S RIGHT TO
though no default sha
purpose, Lender is here

Notice to Tenants.
Assignment and dir

Enter the Property
receive from the te
legal proceedings

necessary to reco\

tor has the full right, power and authority to enter into this /
to Lender

Grantor has not previously assigned conveyad the Rent:
1 fore

Grantor will not sell, assign, encumber, or otherwise disg
sept as provided in this Assignment.
CEIVE COLLECT RENTS. ;v shall have the righ

have occurred under this Assignment, to collect and rece
qiven and granted the folld¥d g gights, powers and authorit

>r may send noticg@®to any anti“al tenants of the Pr
Rents to be paid-dirdctly-to Leneer or Lender’s :

v enter upsnsandstake possession of
m any other persons Lable thierefor, all
protecticrf@fiher Property, incl

other persons from the Property.

ignment and to assign

0 any other person by

e of any of Grantor's

it any time, and even
\ the Rents. For this

advising them of this

; demand, collect and
stitute and carry on all
-oceedings as may be
y temant or tenants or

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender

on the Property.
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other

governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’'s name or in Grantor's name, to rent and manage the Property, including the collection and

application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents recetved
by Lender which are not applied to such costs and expenses shail be applied to the Indebtedness. All

expenditures made by shall become a part of
the Indebtedness secu qﬁm iftyi)g interest at the Credit
Agreement rate from d. ditupé unt|I pal é

FULL PERFORMANCE. . N@Tf@FcEtIt(}IAeLc! wise performs all the
obligations imposed up ij&hls As&gnment the Credit Agreems & e Related Documents,
Lender shall execute a &Q%ﬁ{b ﬂ?&m(bp ﬁ_f. 4t and suitable statements
of termination of any ¥ ,|C|ng stthreehakdéj R endardsedurity interesy in the Rents and the
Property. Any termination fee required by law shall be paid by Grantor, if permitted by applicable law.
LENDER'S EXPENDITURES. If G or fail aep th operty fr i all'taxes, liens, security interests,
encumbrances, and other claims; (Bi to provide any reguired insurance omtha Property, or (C) to make
repairs 1o the Property|then Lendarmay do so. |f any action or progeeding is commenced that would materially
affect Lender's interests in the Broperty, then Leader on Grantor's behz but is not required to, take any

action that Lender belicvas to be appropriate protec: Lender' s interests. All expenses incurred or paid by
Lender for such purposes will then b interest at the rate charged under the Credit reement from the date
incurred or paid by Lender to th te of repayment by Gi . All such expenses | become a part of the
indebtedness and, at Lender's option, will (A} be payable on demand: (B) be added to the balance of the

Credit Agreement and apportioned among and ﬂ‘s vabie with any installment payments to become due
during either (1) the term of any applicable; msurance pf*i,cy, or (2} the remajring term of the Credit
Agreement; or (C) be ated as a balloon pa,/"hc.m which “wii-be due and pavabls he Credit Agreement’s
maturity. The Assigr g will secure payrnent i thes# amounts. é 5 provided for in this
paragraph shall be in a ) r other rlghts or any remedles to which Len be entitled on account
of any default. Any s by LCender shall not hﬂ c.onqtrued as curip It so as to bar Lender
from any remedy that i suld have had ‘

EVENTS OF DEFAULT i iy following happen: (A)

Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
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use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above, |f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property

preceding foreclosure or sale, and to goltect the Rents from Prg he proceeds, over and
above the cost of ) inst the Indebiednesse B serve without bond if
permitted by law. nﬂﬁumentcm shal ir or not the apparent

value of the Proper 1 biedne jal u nt by Lender shall not
asauaity a person 1o <o SR BB L G LA KL
Other Remedies.  Lencer s il flavg plhethaniioie 2adttamaipngiesdag iy < 4.ssignment or the Note or
by law.

Y the Lake County Recorder!

Election of Remedies. (All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grarntor's obligations under this
Assignment, after Grantor's failuré to do so, that decision by\Lender will not affect Lehder's right to declare
Grantor in default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If kender institutes ary suit or action to enforce a of the terms of this
Assignment, Lender shall be entitled to iover such sum @as the court may adjudge reasonable as
attorneys' fees at trial and 1wy appeal. ‘Whether ¢ any court action Is involved, and to the extent
not prehibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or therenfergwment of its rights shall become a part of the

Indebtedness payable on demand and shall beahnterestatahe Credit Agreement rate from the date of the
expenditure until re } xpenses covered}fﬁy' this paragrégﬁh include, without lir tion, however subject
to any limits under law, Lender’s é;ttorneeys‘ fegs-and Lender's ey inses whether or not
there is a lawsuit, i attorneys’ fees-and.expenses fef bankruptry pr s (including efforts to
modify or vacate ar o stay or injufetiog): 2p@eals; and any anti st-judgment collection
services, the cost « scords, obtafhih'gf-tiilé:uréports {inclugi : reports), surveyors'
reports, and apprais N I T i he T ; armitted by applicable

law. Grantor also wiii pay any court ¢osts, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or
obligated by the change or amendment.
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Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of lllinois without regard to its conflicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Credit Agreement and this
Assignment has been applied for, considered, approved and made, and all necessary loan documents have
been accepted by Lender in the State of illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in

this Assignment in the singular shall-be deemed to have been used in the plural where the context and
construction so rec o iaieGae.0etson.signs this As antor,” the obligations
of each Grantor ar verals wmnﬁ@& 1S nder may sue any one
or more of the Gra "NvirjapiaGai‘aﬁanot(t&e same }a 3G jeed not sue Borrower
first, and that Borr ned i a t i) ¢ paragraphs or sections
in this Assignment fa nvenience purposes only. TheyIaf;&n%?fo be us interpret or define the
provisions of this Assic TJFlfus Document is the property of

No Waiver by Lender. Grantm&ﬂlﬁﬁdgmt}WRﬁ&Ogidﬁfd any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right
will not mean that Lender © aiven that right. It Lender docs agree in writing to give up one of
Lender's rights, that [does notymean ‘Grantorwill notghave 0 COMpiymw the other provisions of this
Assignment. Grantor alse understands that if Lencer does consent 10 a request, that does not mean that
Grantor will not have to g ender's consent again if the situ ppens again. Grantor further
understands that just/becausekender eonsents to ong or mora of Grantor's requests, that does not mean
Lender will be reguired to ‘consent to any of Grantar's future requests. Grantor waives presentment,
demand for payment, prote: notice of dishonor,

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be

effective when actuallv delivered, when actaally, téogivied by telefacsimile (unicss otherwise required by
law), when deposited with a nationally recggized overtudht courier, or, if mailed, when deposited in the
United States mail first class, certified~gr registered!|¥iail postage prepaid :cted to the addresses
shown near the b 3 of ‘this Assigniment. SFARYNerSen may change er address for notices
under this Assignr [\ formal written nofine 1 the other persor ns, specifying that the
purpose of the no yange, the perdals4ed¢@RS. For notice irantor agrees to keep
Lender informed at antorls currertandress. Unless oth d or required by law, if
there is more than { y d to be notice given to

all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court finds that any provision of this Assignment is not valid or should not be enforced,
that fact by itself will not mean that the rest of this Assignment will not be valid or enforced. Therefore, a
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court will enforce the rest of the provisions of this Assignment even if a provision of this Assignment may
be found to be invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.
DEFINITIONS. The following words shall have the following meanings when used in this Assignment:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means DENNIS RAY WHITFIELD A/K/A DENNIS R. WHITFIELD.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated October 20, 2015,
with credit limit of $45,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,

Event of Default.

Assignment in the ¢ of Hﬁ@ﬁ%en‘t is

Grantor. The word feans DENNIS RAY WHITFIELD A/K/A DEN TFIELD.

Indebtedness. The : JMQ;I‘ QFFJQ}IAL&!‘: o amounts, costs and

expenses payable J Mgeﬂ(%iaméﬁﬁqs?@éei)ﬁs 'df it ~vith all renewals of,
extensions of, modifigations of, consolidations of and sub&titutibns for the Gredit \greement or Related
Documents and any amounts thﬁrh@lk@ @ﬂ!h&ﬁ}’tk@@ﬂlﬁ ol discharge. Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Assignment, including, but not

limited to, attorneys' fees, eostsiof coflection and costs of forecl: together with interest on such
amounts as provided in this Assignments

ault set forth in this

Lender. The word "Lender” means FIRST MIDWEST BANK, its ccessors and assigns.  The words
"successors or assigns” mean.a 8rson or company that acquires ényiaier@st in the Credit Agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and [to all the Property as
described in the "Assignme: lon of this Assignme

Related Documents. The words "Related Documeqin;, mean all promissory notes, credit agreements, loan
agreements, envirounmental agreements, gugﬁéﬁ'ﬁ“"’iﬂfg@%rity agreements, morigages, deeds of trust,
security deeds, collataral mortgages, and aII%@ér instnm;ié@ts, agreements and dacuments, whether now
or hereafter existing scuted in connectiorﬁﬁ?}th the Indeq@;’dness.

i

Rents. The word ' rmeans all of Gr%nigr‘s presepﬂ't c:ﬁwd future rights 1id interest in, to and
under any and all pr future leases, i’fr,s;g_luﬁ;iyi‘gg,_ﬁ\i_yﬂhg‘ﬂt limitation, af enue, income, issues,
royalties, bonuses, sivable, cash’df»;ﬁggﬁwkiif“‘deposits I profits and procegds
from the Property, & NS and benelits derivea or 1o d 1 leases of every kind
and nature, whether due now oi alel Ancidamg-withoutimitation Granter's rignt 1o enforce such leases

and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THiS
DOCUMENT S EXECUTED ON OCTOBER 20, 2015.

GRANTOR:
ﬂacowm 24 WLM
R. WHITFIELD

DENNIS RAY WHITFIELD ENNI

A 1/—/}@"».) /@?_‘/ Yy
r

NOTARY PUBLIC - INDIANA

STATE OF .D’]J;G\HQL (0 MARY PICKENS
\ LAKE COUNTY - COMM. #615306

My Comm. Expires Mar. 3, 2018

COUNTY OF A+ €

[ )
On this day before me i ,dmgmm;ﬁnﬁénl%p AY WHITFIELD A/K/A
DENNIS R. WHITFIELD y mrr ﬂmjﬁmm the ASSIGNMENT OF
RENTS, and acknowlec at hedr ighe i !‘n. oluntary act and deed,

for the uses and purpo: Thﬁ'ﬂ&%“h nt is the prop Of .

Given under my hapgban fficial S%Q'L&klﬁﬁmg@{ﬁf LUNERN o, 20£“7.
s |’ : L . R s

By(/‘i f e N K Frevins Residing at /(1 s la '\'\tcgﬁ ¥ *(-gfﬁ :

vl
¥ Lj( ‘! ')' L-l(,.& it

Natary Public in and for the State of 1: \S | My commission expires b= }g
_ DER 'S . .
| affirm, under the penalties for perjury, that dsfjs agasonable care to redact each Social Security

o~
number in this document, wnless reguired by la §- VO A ‘*i‘,‘ﬂ%"(lﬁk’"” 3K

e S
?J l"| rT §
" ’i} . ‘ 'ﬁ;\.\i"\(-(f«’ [Pars
This ASSIGNMENT OF -epared by: "f’?‘ﬁar?ﬂw’\“\ FIRST MIDWES

/R S Lt

(e e | Zo W




EXHIBIT A

THE FOLLOWING REAL ESTATE IN LAKE COUNTY IN THE STATE OF
INDIANA, TO WIT:

LOT 26, HOMESTEAD GARDENS 2ZND ADDITION TO THE TOWN OF
HIGHLAND, AS SHOWN IN PLAT BOOK 31, PAGE 30, LAKE COUNTY,
INDIANA.

PPN: 45-07-21-203-001.000-026
DENNIS RAY WHITFIELD AKA DENNIS R. WHITFIELD

2916 EAST ATH PLACE, HIGHLAND IN 46322 M
LA WM T SELD I
50673912 N ;}rffeis{;;ﬁffgkfc‘m’ TITLE "M?wf?)g B
FIRST AMERICAN ELS TR Ok AVENUE, SUITE 2
ASSIGNMENT OF RENTS O LAND, OHIO 44114
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