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THIS MORTGAGE dated Outober 160881 8. Rlie b oy Besardetloe L But oha Debra M. Bult,

husband and wife whose address is 5849 East 105th Place Crown Point, Indiana 46307 ireferred to below as
"Grantor") and Seaway Bank and Trust Company, whose address 1= 645 East 5/th Street. Chicago, IL 60619
{street or rural route address: 845 East 37th Strect; . Chicago, I 60619) [referred to below
as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgades, warrantsy‘and conveys to Lender all
of Grantor's right, title, |and interest inend te the fullowing dascribe rgal property, together with all existing or
subsequently erected or affixed buildings, improvements znd fixtuges; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis {ineluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without

State of Indiana:

AS)
LOT 54 IN TREES, UNIT-NG . 4, AS PER PLAT 1V DED IN PLAT BOOK 71, PAGE 20. IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY AMA

(8L

A

T
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The Real Property or its address is commonly known as 5849 East 105th Place, Crown Point, IN 46307. The
Real Property tax identification number is 45-17-06-403-005-.000-054.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $224,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not inciuding finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in sither the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Cradit Agreement from time to tima from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: {a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or procesds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations disch

Grantor presently assi ]9 gt m¢ gi ieresy aresent and future
leases of the Propert s ffom trg rgbler Y- nna' i|0§, hrani Lender a Uniform

Commercial Code secu mTa'OFF‘I EIAL!

THIS MORTGAGE, IN( G THE ASSIGNMENT OF RENTS AND THE SECURLTY I ST IN THE RENTS
AND PERSONAL PROPESTY, Th@svENOTONSEGURE 1satheny OEYTHELNDRETEDNESS AND  (B)

AGREEMENT, THE R ATED no&?ﬁﬁ?&&ﬁﬁ@‘iﬁfoﬂéﬁﬁsﬁa 5 MORTSAGE IS GIVEN AND

ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVER) Grar ives| all_rights_ofigefenses aising reason of any "one action” or
"anti-deficiency” law, any ier law which may prevent/Lender from bringing any action against Grantor,
including a claim for deligiency the extent Lender is ctherwise entitled to 2 claim for deficiency, before or
after Lender's commencement or.c tetion of any foreclosure ion, her judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gral rants that: (a) this Mortgage is executed at

Borrower's request and net at thereguest of Lender; (b) Grantor has thefull power, right, and authority to
enter into this Mortgage and to hypothecate the Propertyiinic) the provisions of this Morigage do not conflict

with, or result in a defa inder any agreement or<otiae msmrumﬂnt binding upon Grantor and do not result in a
violation of any law, regulation, court decree Sroprder appifcalie to Grantor; (d) Granlor has established
adequate means of o ing from Borrower 6h-/a continuingi®™asis information =bo yrower's financial
condition; and (e} Ler made no represeptaiionto Grantor 2bout Borrower (it without limitation
the creditworthiness of N z '3

PAYMENT AND PERF( ceptias otherw'se, prov .'l'*e"‘ in this Mo oF:| shall pay to Lender
afl Indebtedness secur: age as'it hecoméstie, and Borrowe all strictly perform
all Borrower's and Gra g ¥

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} ramain in possession
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and control of the Property; {2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a} any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
ot occupants of the Property, or (¢} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclossd to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manutacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shali be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriale to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibilityar liability on the nart of Lendear to Grantor or to any

other person. The 2 arranties contained herein are 's due diligence in
investigating the Pr qunﬂrrhfen@q_Sy N waives any future
claims against Lend nity or contribution in the event Grantor becs r cleanup or other
costs under any su N. ngi% R ender against any
and all claims, loss Qfl? *Lender -ectly or indirectly

sustain or suffer re Tﬁ&mﬁﬁfﬂ 'ﬁef @ﬂi’ féqaty ol Jence of any use,
generation, manufacty storage, disposai, release or t re tened releate occusring, prior to Grantor's

ownership or interest inthe Propﬁhﬁ & Eoanat aRﬁGQ C&Ewld have been known to Grantor,
The provisions of this section of the Mortgags, rncluding the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and recenveyan ce of the lien of this Mortgage
and shall not be afiecied by Lcader’s acguisitiop of@any inteiest 'n the Propesty, whet by foreclosure or
otherwise.

Nuisance, Waste, intor sh ot cause, conduct or permit any nuis commit, permit, ar suffer
any stripping of or waste on or the Property or any port of 1 Property. thout limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including « gas), coal, clay, scos gravel rock products without Lender's

prior written consen
ULy

Removal of Improvements. Grantor shall not demet:s.h ot ¥émove any Improvements fr the Real Property

without Lender’'s prior written consent. As & Bandition 1o th‘ removal of any Improvements, Lender may
require Grantor to al arrangements sa‘t"ﬁac‘rory to 1_7 ’der to replace A provements with
Improvements of at aqual'value, ==

Lender's Right to Er Yar and Lender's? ag'entv and rebres’entatives May the Real Property
at all reasonable tir d_to Lender's" interesis end’ 10 inspect | ¢ for purposes of
Grantor's complianc < and conditiont ot this Mortgage

Compliance with G e amptly ith all laws, ordinances,

and regulations, now or hereafter in effect, of all governmental authontles applrcable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the



MORTGAGE
{Continued) Page 4

Property are not jeopardized. Lender may require Grantor to post adequate security of a surety bond,
reasonably satisfactory to Lender, {o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priorilty over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim i connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.
I¥ a lien arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, it a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, dep05|t with Lender cash or a sufficient corporate surety bond or
other security sati h: us any costs and
attorneys' fees, or 2 id accrue as a resuft af o fos under the lien. In
any contest, Grar ﬂﬂ IMBG 5 judgment before

enforcement again Briy., a shall nger_as an_additic under any surety
bond furnished in 1 A ﬁ?‘ f '

Evidence of Paym hp r ifi iﬂfg wce of payment of
the taxes or asses alng % aeétg[ gg@h@%é&opnat gov nmental ﬁ ial ts_deliver 10 Lender at
any time a written siatament of theeakes e umdryshleﬂ elb!aerty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is

commenced, any sendices ar nishe aterial suppliec Property, |if any mechanic's
lien, materialmen’'s lian, or othéx lien could beé asserted @nhaccount the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactary to Lender that
Grantor can and will pay the of such imorovemen

PROPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replaqemmb:bams for the full insursble value covering all

2

Improvemeants on the Heal Property in an amo, b *&F‘I&gt G0 avoid application of any coinsurance clause,
and with a standard mortgages clause in ’r& ; ,Pollmes shall be written by such insurance
companies and in ¢ forrm as may be reaqonahly accepﬁ,blg to Lender. Grantor | deliver to Lender
certificates of cove s each insurer coniaining s stinulallon that coverag ot be cancelled or
diminished without N of ten (10} days prior wiitten notice to Ler ot containing any
disclaimer of the in ty forfailure to’gwtsauch nom.e Each insusz so shall include an
endorsement provi ¥ in favor’ cﬁm,f-n B will not be ir way by any act,
omission or defaul N R scated in an area

designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantar agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Borrower's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of ioss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender’s security is impaired, Lender may, at Lender's slection, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoraiion of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtednass. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shatl constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
[f any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

Indebtedness,
TAX AND INSURANCE RESER) /ES. Subject I i 1S guirements set by
applicable law, Lender A G amainiain with Lei:];! [85EY . of annual taxes,
assessments, and insu 2 Jmﬂﬁmﬂ 28, it and subsequent
monthly payments, of j such other interval_as pa der the Crag nt may be due, of
a sum estimated by Ler 3 N@{ Iay@Faﬁf@afe& !s. W surance premiums
Lender reasonably antic to be paid from these reserves. The reserve funds :ld by Lender as a

general deposit from Grantof ’Ehﬁg_ﬂgcmmlyi&th&prﬂp sfdassessments, and insurance
premiums required to t 1 by Gragtor satge mcome ueyl pave the 1 1o draw upon the
ﬁiiéfnjé & GO, i!&%é;rg}gi'ﬂlé%

reserve funds toc pay su items, an etermine the validity or accuracy of any

itern before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and| Lender shall not inc ty for hing it m omit to do with respect to
the reserve account. Subject to apylimitations set by appiicableniaw, if the résérve funds disclose a shortage
or deficiency, Grantor shall pay such shortage or daficiency as required by Lender, Lender discovers that the
payments into the rese accou ave produced a surplus beyond the a 1gUnts due to be paid from
the reserve funds by re than the cushion fmitted by applcable l=vw), but 8 paymant on the Credit
Agreement has not been received within 30 davs of the ayment due date, Lender mav retain the excess
funds. All amounts in the reserve account are b by pledged 1 ither secure the Indebtedness, and Lender

is hereby authorized to withdraw-and apply such amounts an the Indebtedness upon the occurrence of an
Event of Default. Lender shall not be required to D@X\jf’lk."’lr{i_riﬁ}l,tefest Or earnings on the reserve funds unless

required by law or agreed to by Lender in writing. & ﬁ}lbr—‘dc ot hold the reserve funds i trust for Grantor,
and Lender is not Grantor's agent for payment of ;ﬁq axes and‘q@jﬁjssments required to be paid by Grantor.

LENDER'S EXPENDITUF It Grantor fails (A) Sdkecp-the-Progefty free of all taxes SecuUrity interests,
encumbrances, and othe 3 1o providei@an'\g Leorrred irjnéuf}ance on the Pror - t0 make repairs
to the Property or to col my obligation 1&MainG ExStRG Indebted ess nding as required
below, then Lender may naction or proceRgHy (s Sermmenced that ly affect Lender's
interests in the Propert o Grantor's beBHE may  but ie o 3 any action that
Lender believes to he a > £ 20 or paid by Lender for

such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such éxpenses will become a part of the indebtedness
and, at Lender's option, will {A) be payable on demand: (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either {1) the
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term of any applicable insurance policy; or (2} the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shail not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage t¢ Lender,

Defense of Title. Subject to the exceptien in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantar may be the nominal party in such
proceeding, but Lender shalt be sntitled to participaie in the proceeding and to be represented in the
proceading by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may reaguest from time to time to permit such participation.

Compliance With |
with all existing ap

Survival of Promis
survive the execut
force and effect un

EXISTING INDEBTEDNES

Mortgage:
Existing Lien. The
existing lien. Gra

indebtedness and
evidencing such ing

No Modification.

trust, or other sex
modified, amendec
neither request no
written consent of

CONDEMNATION. The

Proceedings. If ar
and Grantor shall
award. Grantor m
the proceeding ant
deliver or cause to
Lender from time t¢

Application of Net Proceeds.

LoD LG LD LS Ly g

mef@flﬁtglﬁf-

Nﬁﬂﬁﬂimm....

e.as rrower's Indebtedness is paid in full
This Document is the
The f%

:n of this Mortgage securing the indebtedness may be second

¥

oun

¥ exp! ~ovel igree ¥, Or § > pay

prevent any default on such indebtednass, y default w
tedne or any default under any security documents for such i
antor shail | enter into ary acgreement with the hoider of ar
ity aogreement which s priority over this Mortgage by whi
axtended, or renewed without the prior writter consent of L

iccept any future advances under any such security agreemd
der.

1l \j_\_l_\'_]j T
SR L

»wing provisions relatis \: tion proceedings are a

\1 N
oceeding in condemﬁii,yor is-fied, G/Eé’ttor shall premptly n
Hy take such steps 88 rMay| b nécessary to defend zf
linal party in) such pmceedihg- but Lender shalf
esernted in the»proc 2eaing’ by ‘counsel of
to Lender SucI‘r 1;1}5_1?3}}4& ws and do

Property complies

his Mortgage shall
shall remain in full

gar{wov(Qjons conceﬂrEC ER&mg Jndebtet_ 55 are a part of this

' and inferior to an
nt of, the Existing
i the instruments
abtedness.

mortgage, deed of
that agreement is
Jer. Grantor shall
without the prior

1 of this Mortgage:

Lender in writing,
on and obtain the
2d to participate in
, and Grantor will
y be reguested by

If all or any part of the Property is condemned by eminent domain

proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that ail or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or

restoration of the Property.

The net proceeds of the award shall mean the award after payment of all
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reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnatior:.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mertgage.

Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax upon this type
of Mortgage or upon ail or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agresement; and {4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default. and Lender may exercise any or all
of its available remedies for an Event of Delault as provided below unless Grantor either {1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.
SECURITY AGREEMEN 4 IENTS. The rouow€gop. his Mortgage as a
security agreement are K gIJvOCllmen 18

Security Agreemer Nmsﬁi QFFIE it refmen extent any of the

Property constitute g5, al ender gha 0 i *sacured under the Uniform
i s 2 f i i .

Commercial Code ' DBcliTént is the property of

Security Interast. Upon request by L n%j% G@% shall K EJ%&J gction is tested by Lender to

perfect and continde Lender's s yi#1 eregt ] e alr'a’{)na %%U(;?ertyé rantor herel appoints Lender as

Grantor's attorney-jn-fact for the purpose of executing any documents necessary to periect or continue the

security interest granted in th nis ar Prope In additit ording this Mortgage in the
real property records, Lender may, at anyitime andiwithoutflrihen authorization from intor, file executed
counterparts, copies of reproductions of this \Mortgage as a financing st ateme Grantor shall reimburse
Lender for all expensas incur inperfecting or continuing this seeut sét.  Upon default, Grantor
shall not remove, sever or detéch the Personal Property from the Pre aty.  Upon default, Grantor shall
assemble any Personal Property t affixed to the Property in a manner and at place reasonably
convenient to Gran and der and make it availabl ider within three (3) ¢s after receipt of
written demand from Lender tosine’extent permitted by appiicable law.
Addresses. The mailing addresses of Grantor (\dﬁ&ﬁ“%ﬁ JLender (secured party) from which information
concerning the secivity interest granted by.\;i:ﬁ[_;f.f’l\"ﬂortgag 'rpay be obtained {e: i required by the
Uniform Commercial Code) are as stated on tjisfirst page o is Mortgage.
FURTHER ASSURANCE FTORMEY-IN-FACT.: Tfhe following‘?p@visions relating A  assurances and
attornay-in-fact are a pe Mortgage: . ¢
Further Assurances Ye e upon request rantor will make,
execute and dEIiVEf, £ sr\ daliverad } ar's designee, and
when requested by Or _reré the case may be, at such

times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or sraserve {1} Borrower's and Grantor's
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obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the lens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees 1o the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. | Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
de so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the {ndebtedness when due, terminates the credit line
account, angd Grantor otherwise performs all the obligations impesed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantoer will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Aoreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender's rights in the ¢ 1 N 1surance, waste or

destructive use of the 5 p m?n r g 5 nt, transfer of title
or sale of the dwelling, 3 io Q(¢ ﬂ i)ﬁer. foreclosure by the
holder of another lien, NﬁﬁT T)FFI@TATJ'

RIGHTS AND REMEDIE I ULT. Upen the occurrence of an Event of Defa. 2 ny time thereafter,
Lender, at Lender's option, Tlmcﬂamemtqu thteepmbpegrﬁgh emedies, in addition to

any other rights or remedi ,)rowde%héltvake County Recorder!
Accelorate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor 1o

declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be|required

UCC Remedies. With respect'to all or any part of the Personal Property. Lender shall have ali the rights and
remedies of a secured party L - the Uniform Commercial Cod

Collect Rents. Lender shall have the right, without notica to Borrower or Grantor, to tzk= possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over

and above Lender's coasts, ag the Indeticdness. in crance of this right, Lender may require any
tenant or other user of the Property to make payments! of rent or use fees directly to Lender. |f the Rents
are collected by Lender, then Grantor lrrevocably\ vigm’a’t"ﬁ‘:a,’Lender as Grantor 5 attorney-in-fact to endorse

same and collect the
g id shall satisfy the

instruments received
proceeds. Payments by

obligations for whi payments are madg, Whethelr o nm cmy proper grounds = demand existed.
Lender may exercis ts under this subparagrnnh ﬂlfhef |n “person, by agent igh a receiver.

Appoint Receiver. haveqthe nght 9 hxwe a mcep&er appoimed ¢ ssion of all or any
part of the Proper 2QWERRLO profewl au. “preserve th f rate the Property
preceding foreclosu C he P 4 roceeds, over and
above the cost of the receivership, against-the indebtedness.  The receiver may serve without bond if

permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver,
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under ail
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of ths
Personal Property or of the time after which any private sale or other intended dispasition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An elec R n using any other

ramedy. If Lender ¢ ny or to perform any of Grantos der this Mortgage,
after Grantor's faill e ﬂalh'n& tl&c. R declare Grantor in
default and to exer 5 Nﬁt[‘ '

Attorneys' Fees: E S [ 4e i titQEvE‘uIQaItALem\ the terms of this

Meortgage, Lender ¢ o TH@ Bégﬁmﬁmwm@@%&w; e Te 1able as attorneys’
€ t action is“involved, a0

tees at trial and upon vy appeal, er of nol any co to the extent not
prohibited by law, af lasonabiihmlsakew@ﬂlmwe(lﬂﬂd&lﬂpinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure

until repaid. Expenses covered by this paragraph inelude, wi it limitation, hovever subject to any limits
under applicable la Lenderd's aftorneys’ fees and Lender's) legal expenses) whether or not there is a
fawsuit, including atiorneys’ fees and expenses for benkruptey proceedings (including efforts to modify or
vacate any automatic stay oruojunction), appeals, and any anticipated pesi-judgment collection services,

the cost of searching records, obtaining title reports {inciuding forgclosure reparts), survayors' reports, and
appraisal fees and title insurance, 1o the extent permitted by applicable |aw. Grantor also will pay any court
costs, in addition t¢ all other.: s provided by law.

1 ia;u'}{l@@qage, including without limitation any notice of
.Mll be effective when actustly delivered, when

L ) . .
isg requiredeby law), when deposiicd with a nationally

NOTICES. Any notice reguired to be given under
default and any notice ¢! =ale shall be given in
actually received by telefacsimile {unless othe

recognized overnight o« if mailed, whernjoggosited=in tHéBnited States m=il class, certified or
registered mail postage 'd, directed to thel@udroS30s=5heWI: near the becinni lis Mortgage. All
copies of notices of for from ‘the holder @j any lien w[g.‘ath{fﬁas priofity ovef gage shall be sent
to Lender's address, a ar the beginniﬁg_}}fs;v;t'-{]\ﬂgﬁgage. £ s shange his or her
address for notices ur yage By givingZioHaRtoRritten notice 3rSON Or Persons,
specitying that the pur o aurposes, Grantor

agrees to keep Lender informed at aii umes of Grantor's current address. Unless otherwise provided or
requirad by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. it will be Grantor's responsibility to telf the othars of the notice from Lender.
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MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendmaent to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purpeses only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. With respect to procedural matters refated to the perfection and enforcement of Lender's
rights against the Property, this Mortgage will be governed by federal law applicable to Lender and to tha
extent not preempted by federal law, the faws of the State of Indiana. in all other respects, this Mortgage
will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of lllinois without regard to its conflicts of law provisions. However, if there ever is a
question about whether any provision of this Mortgage is valid or enforceable, the provision that is
questionad will be governed by whichever state or federal law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Credit Agreement and this Mortgage has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois.

Choice of Venue. !If there is a Inu\u:ui‘r, Grantor anrees unnn i endarfe ramtiset ta eithmit 10 the jUijdiCtiOﬂ
of the courts of Lal

g [ )
Joint and Several | k rngmmﬁlmrlts nder : shall be joint and

several, and all ref 5 0 mean rapicy, s ences 10 Borrower
shell mean each ar E THiis érﬁt aé‘iy isﬂ { responsible for all
obligations in this b !

No Waiver by Lendes _u:la‘n]?or undggc}auglﬁ%%elrsv!f:}?ecpggperty ofL\ ler's rights under this
Mortgage unless Lerider/does Stt]nevi[nla:keT@(ﬂmn Rrﬁfez(mdp omits to exarcise any right will
not mean that Leng has given up that right. If L.ender does agree in writing to give up cne of Lender's
rights, that does not mean Grantor will not Rave to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does cansear 1T to a request, that does not mean that Grantor will not
have to get Lender's eonsent again if the situation happens again. Granter further derstands that just
because Lender consents te one er more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's.fL > requests.  Grantor waives present ek deémand forn payment, protast,
and notice of disho)

Severability. If a court finds t any provision of this is not valid or should not be enforced, that
fact by itselt will not mean that the rest of this Mortgage will not be vatid or enforced. Therefore, a court
will enforce the rest of the provisions of this Morrgaqe‘ RYEN it & provision of this Mcrigage may be found
to be invalid or unerforceable. S )

Merger. There sha merger of the ;ntfu}us‘r or estate crgaied by this Mortg y any other interest
or estate in the Pr any time held hy or for the benef:t of Lender in ar acity, without the
written consent of |

Successors and A: i€ to any Iwmtano.wstated v this Mot 1sfer of Grantor's
interest, this Mortg hding upon andl murm 2 the benefit of -ir successors and
assigns. |If owners N ¢ . Lender, without

notice to Grantor, may deal with Grantor's successors with reference 1o this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Martgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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DEFINITIONS. The following words shail have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Robert L. Bult and includes all co-signers and co-makers signing
the Credit Agreement and ail their successors and assigns,

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated October 16, 2015,
with credit limit of $224,000.00 from Borrower to Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"). the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

It

Grantor. The word "G

10 .
[ ]
Hazardous Substan MW m mmtlrgt ¥ because of their
Z chemica

guantity, concentra ar infectious characteristics, me pose a present or
potential hazard to af G@Tr@fﬁj@lﬁ@s‘ N wed, disposed of,
generated, manufac 2 _.;Nt- er ardlet. rds “MHaz oL stances” are used
in their very broad: 2 T@%T’Bﬁl‘*ﬁ@ iirgttﬂényydréfltya@f 5 toxic substances,
materials or waste a¢ define y or hsted under the EnVironrheptal 'Laws. e term “"Hazardous
Substances" also ingludes, withcﬁhi&nlﬁﬂlﬁe;ﬁ}ﬂlﬂﬂtgﬁ&eﬂm&@ﬂroducts or any fraction thereof

and asbestos.

Improvements. The word “Improvem 18 afi ing ant improvements, buitdings,
structures, mobile nes ixed_on IheTRedl Property) Facilities, additions replecements and other
construction on the al Property.

Indebtedness. The word “lndehiedness” means all incipal, interest, and other | bunts, costs and
expenses payable under the Credit Agreemcnt or Relsted Documend together w all renewals of,
extensions of, modifications of, consolidations of and bstitutions for the Credit Agregment or Related
Documents and any ameunis pended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor’\s‘ug_p!gggtiions under this Mortgage, including, but not

limited to, sttorneys' fees, costs of collection a0e\\cus _foreclosure, together v interest on such

amounts as provided is Mortgage. S \
Lender. The word ' e’ means Seaway %pk and Trusf‘,@émpany, its Success 1d assigns. The
words "successors mean any pj-}grs‘pn Of ‘Company that acquircs = st in the Credit
Agreemaent. C S 3
Meortgage. The worc means this M&?tgﬁﬁ.'ﬁéﬁ&gﬁéén Grantor ant

ST
Personal Property. 6 ¥ other articles of

personal property now o herealter owned Oy Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any af such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.
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Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and futuse rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: 7 o

,,.}/" p . o g
o : s T
x T r . // ,,./L L2 &

Rugm’if{./Bult

i

x ;L,a‘cf-c;ck -, __Document is
e NOT OFFICIAL!

NRIVPIAL ECKNO RRGYENT !

STATE OF Y -

)
COUNTY OF ookl }
On this day before me,|tha unde I Netary Publie, perscr appeared Fobert L. Bult and Debra M. Bult,
to me known to be the individuals @&seribed in and who gxecuted the Mortgage, and ack wledged that they
signed the Mortgage as thdir free and voluntary act angd*de=d Jior the uses and purposes therdin mentioned.
Given under my hand and official seal this \Q “dagof LS Shep L20 \K.
va . - \ X — | Besiding-at "o\ < e

Notary Public in and for N p - Mylemmmission oxpir =X
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law ( ).

o
]

~ ] ; - .
This Mortgage was prepared by: "o fiy, fie, /2 ank F 7 Aust //ﬂ"p cnif Siaferis He By
7 FoooE e ;
N A Y . ; a1 -
s & STIST Cprasise VA beel
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ALL-PURPOSE ACKNOWLEDGMENT

State of X

Countyof _ Coe<—

On \0\\%;\1;’-(:\'1;_ before m;_Q\ Lﬁz o & \53\\\\ A
2 %ﬂt—‘
personatly appeared?é\bw_" R\ % Vb A I (PR

NAME(S) OF SIGNERS(S)

personally known to me OR proved to me on the basis of safisfactory evidence to be the person(s) whose name(s)
i subscribed to the within instrument and ackngwledged to me
that he/shélthey s executed the same in his/hthheir i authorized
capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

Doacumentys ||
NOT OFFICTKTJ'

Place Notary Seal «

ATTENTION NOTARY: 41 ,IEhis iﬂﬂﬁm%@btheimpﬁm vﬂf prove valuable to persons
relying on this Acknowledzment and t:hlé m%@rﬁ%m%m&@iaeniﬁcate to another document.

DESCRIPTION OF ATTACHED DOCUMENT

T ORTYPE OF DOCUME |

THIS CERTIFICATE
MUST BE ATTACHED
TO THE DOCUMENT ’ T FMBEROFPiGES

DESCRIBED AT RIGHT

DAEL Gk DOCUMEN




EXHIBIT A

LEGAL DESCRIPTION

LOT 54 IN TREES, UNIT NO. 4, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
71, PAGE 20, IN THE OFFICE OF THI: RECORDER OF LAKE COUNTY, INDIANA.
FOR INFORMATIONAL PURPOSIES ONLY:

Common Address; 5849 East 105th Place, Crown Point, IN 46307
45-17-06-403-005.000-054




