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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 16,2015, is inade and executed between Hobert L. Bult and
Debra M. Bult, husband and wife, whose real address is 5849 East 105th Place, Crown Point, IN 46307
(referred to below as "Grantor’) and Seaway Bank and Trust Company, whose address is 645 East 87th
Street, Chicago, IL 60619 (street orjsural route address: 643 East 87th Street] ~ |._ .. Chicago, IL
60619) (referred to below as "Lender”).

tot 54 in trees, Unit No. 4, as per plat theres ‘.(;j-’; Book 71, Page Z0, in the office of the
recorder of Lake County, indiana. =



ASSIGNMENT OF RENTS
{Continued) Page 2

The Property or its address is commonly known as 5849 EAST 105TH PLACE, CROWN POINT, IN 46307-.
The Property tax identification number is 45-17-06-403-005.000-054.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives alt rights or defenses arising by reason of any "one action" or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any acticn against Grantor,
neiuding @ claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
atter Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
n realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's its right to collect

the Rents as provided r i m feis A tor may remain in
possession and contrg mw ﬂ Lol provided that the
granting of the right to >Reg 61(“ i lIr(Z(' c@n ¢ -ash collateral in a
bankruptey proceeding N 6?‘*? IATTJ!
GRANTOR'S REPRESENT A7/ 'plﬂwmwmsﬁtqwhevpmp@fty of
Ownership. Grantoyis entitled v lbadhts, loans, lieqs, encumbrances,
‘he e '€ e

and claims except a5 disclosed to and accepted by Lend in writing.
Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lendai.

No Prior Assignmer Grantor-has not previously assigned or conveyed the Rents 10 any other person by
any instrument now in force.,

No Further Transfer. Grantor will not sell, assign, encumber, of otherwise dispose any of Grantor's
rights in the Rents except &s provided in this Assignme:

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall nave occurred under this As :gnmeﬁt to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the fo‘:e V14 1o Bwia] 1LA A pcwers and authority:

Notice to Tenants, 1der may send notece“ fcs any-and ail rsreants of the Property sing them of this
Assignment and dir all Rents to be pancL dlrec theto Lender or Lender's ag

Enter the Property. Yay enter upon and ke possessmn of the P nand, collect and
receive from the ter any ather person‘! hame thesafor all of thet ‘@ and carry on all
legal proceedings r e protection of the!Property, ircludi dings as may be
necessary to recov R af ant or tenants or

other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all empioyees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
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all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the taws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either n
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and

application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not reguire Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender mav pay such costs and expenses from the Rents,

discretion, shall determ
by Lender which are
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will th ar interest at the rate ged under the Note from

AH such expenses will become a par

L be added to the balance
ayable with any instalfifigs to become due durinc
;or €2) the r% mg term he Note; or (C)
XN rayable at the No e S maturity. s fhe Assignment y
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‘ollowing happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Break Other Promises. Borrower or Grantor hreaks any promise made to Lender or fails to perform
promptly at the time and strictly in the manner provided in this Assignment or in any agreement related to
this Assignment.
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Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other cregitor or person
that may materially affect any of Borrower's or Grantor's property or ability to perform their respective
obligations under this Assignment or any of the Related Documents.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or misleading in
any material respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including fatlure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appeintment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptey
or insolvency laws by or against Borrower or Grantor.

A 1"t S

Taking of the Propert: ) Jerty or any other
of Borrower's or G i ﬂlb” Lender nas a lien. of his i . garnishing of or
of

levying on Borrow GO TS 3ot S er. However, if
Borrower or Granto ) od faith whether the claim on which the ia Property is based
is valid or reascnat f Tr@FvFiéIvAeh!) g sim and furnishes
Lender with monies urety bond satisfactary to Lender to satisfy the claim, e detfault provision

wifl not apply. This Document is the property of
»- The Peigestinlost ClelnnstpsBweipndencdd, sold, o orowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of ar  the Indebtedness or an ntor, endorser, surety, or
accommaodation party dies or begemes incompeaienty or okes, or 'disputesithen alidity or liability under,
any Guaranty of the Indebtedness.

Property Damage or

Insecurity. Lender in good faith ves itself irsecure

Cure Provisions, |If any default, other than = default payme is curable and if Grantor has not been
given a notice of a hreach of the same provision of ¢ Assignment within the preceding twelve (12)
months, it may be qurdd if Graniciglafter Lendei sends writtenshotice to Borrower demanding cure of such
default: (1} cures|the default within thirty (30) gaﬂ?‘-}%’l@ (2) if the cure requires more than thirty {30)

days, immediately initiates steps which Lender o W‘HLﬁd@;s sole diseretion to be sufficient to cure the

default and thereaftor tinues and complet@é;}éh reasonlatiiﬁ;and necessary steps sdfficient to produce

compliance as soon rascnably practical, 3{5{,‘ 'i'l‘./’ﬁ

i -2l .

RIGHTS AND REMEDIE SEFAULT.  Uponithe aceusrsncs of any Event and at any time
thereafter, Lender may ¢ ¥, one or more égf the followiing ﬁbhts and rermed tion to any other
. \ . /;;__ PR ¢~_;\ S
rights or remedies provic ’ [-’5’1%{7-—-[(:-&5‘“\

Accelerate Indebtedr H re the night at it ] 1thot ver or Grantor to

declare the entire |ndebtedness immediately dus—and payaoie, nciuding any prepayment penalty that

Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrewer or Grantor, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
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collected by Lender, then Grantor irrevocably designates Lender as Grantor's attarney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shal satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, cver and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitited by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount, Employment by Lender shall not
disqualify a person from serving as a receiver.

Cther Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by faw.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Assignment, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare
Grantor in default and to exercise Lender’'s remedies.

Attorneys’ Fees; E - g the terms of this
Assignment, Lende g ;ﬂﬁﬁﬂiﬁﬁ iﬁ e ge reasonable as
attorneys’ fees at U any & I? m rhactin and to the extent
not prohibited by le sﬁy ' mi Lemd G necessary at any
time for the prote NQT‘[ Erl AI]J! e a part of the
Indebtedness payat ¢ nd shall bear integest at the Note rate from f the expenditure
until repaid. Expenses Tjg’ﬁﬂmﬁﬂ# Rﬁﬁﬂﬁm Q)fv sject to any limits
under applicable lay/, Lender's glesnEyaldiecs avey eI@eleqﬁ-d@gﬂses whet or not there is a
lawsuit, including attorneys’ fees and expenses for bankfuptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records ning {inc! g foreclosy [ 2, surveyors' reports, and

appraisal fees, title insurance, (andgfees for the Trustee, ¢’ the extant permitted agplicable law. Grantor
also wifl pay any co costs, In addition to all other sums provided by |

MISCELLANECUS PROVISIONS. The owing miscellanecus provisions are ajpartof this Assignment:

Amendments. What is written in this Assignment 1 in the/Related Doguments s Grantor's entire
agreement with Len conce the matters covered by ssignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or
obligated by the change or amendment. SIS,

Caption Headings. Caption heedings in this Aasa.gnment are. o; convenience purposes ocnly and are not 1o
be used to interpret fefine the provisions qu,h:s Asmgnmev’n‘

Governing Law. W wt to procedural matta»ars relatad to ‘the perfection and rment of Lender's
rights against the Pi iz Assignment w;li be gvavurned hy federal iaw ap Lender and to the
extent not preemp al_ law, the Eéws rJ;r,th,e [State of Indiapa er respects, this
Assignment will be raderal law applii.able %0 Lender and, ot preempted by
federal law, the law ns. However, if

there ever is a question about whather any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignmant has been
applied for, consideraed, approved and made, and all necessary loan documents have been accepted by
Lender in the State of Illinois.
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Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdictian
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible tor atl
obligations in this Assignment,

Morger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time heid by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment,

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that tender delays or amits to exercise any right
will not mean tha Fi 3 o give up one of

Lender's rights, th e mmmgnbt iﬁ provisions of this
Assignment. Gran arstapd at | s to oes pot mean that
Grantor will not | et ND ﬂ i mrj&tl B Grantor further
understands that ji ) Len ’rﬂ.‘ CE:E) I-tb! 1at does not maan
Lender will be reg nsel of Grantor, future re uests, ives presentment,
demand for payment 1 Mn pn%rl st l‘l:y Of

Notices. Any notice required ?615% WGn@pﬂgﬁ’s&%Rrﬂﬁlﬁe given in iting, and shall be

effective when actually delivered, when actually received by telefacsimile (unless otherwise required by

law}, when deposited with 2 ionally ized lovermight sourier, or, If mailed, when deposited in the
United States mail, as first class, certified registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any person rmay change his or her address for notices
under this Assignment by o tformal written notice 1o the other pe grsens, specifying that the
purpose of the notica is to change the parson’s address. For notice purposes, Grantor agrees to keep
Lender informed at times of Grantor's current address. Unless otherwise provided reguired by law, if
there is more than ong Grantor notice given oy Lender to apy Grantar is deemed to | be notice given 1o
all Grantors. It will be Grantar's responsibility to tell the others of the notice from Len

Powers of Attorne The wvaripus agencies % wl%rﬁm“} is, of attorney conveyed on bLender under this

)

Assignment are granied for purposes of Secunt(??Wrrna a0t be revoked by Grantor uniil such time as the
same are rengunce f der. 1 Y ?(:‘

- i<k
Severability. If a ¢ 1ds that any prov:sior{' of fhis=Assignment is not valid o 1 not be enforced,
that fact by itself v ran that the resr:uf ‘this. Assugnmeéﬂ will not be valf ‘ced. Therefore, a
court will enforce 1 e provisions OT/KhI;S-’ ’;\cmqnme:m even if a pro 5 Assignment may
be found to be inv: sab ey Ne/¥D [:\*—\\\‘“
Successors and A > nsfer of Grantor's

interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Granter, Lender, without
notice to Grantor, may deal with Grantor’'s successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liabflity under the Indebtedness.
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Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury, All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding. or counterclaim brought by any party against any other party. {Initial Here )

DEFINITIONS. The following weords shall have the following meanings when used in this Assignment:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT QF
RENTS may be amenced or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means ROBERT L. BULT.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Robert L. Bult and Debra M. Bult.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Refated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to

enforce Grantor's © W ), wys' fees, costs of
collection and costs t Dwéﬂtiﬁtéﬁfhfg R this Assignment.
Lender. The word wans Seaway Bank and Trust Company, $ ind assigns. The

words “successors o -0+ PRI QDR PR AL 1 e o

Note. The word ' ns t romissory noje dated October 16, 20 i criginal principal
amount of $400,000 m‘sﬂéﬁymeﬂtsﬁ tilgeﬂyroﬂ :Qfﬁ s, of, extensions of,
modifications of, refinaneings ofﬂges]}lﬁ(@@bﬁﬁfbeEWf&éiﬁP pramisscry yote or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to ail the Property as
described in the "Assignment™ section of this Assignment

Related Documents. The words "Aelated Documents” méean ail promissory notes, credit agreements, loan
agreements, envirgnmental agreements, guaranties, security agreements, mortgag deeds of trust,
security deeds, collateral mortg 5, and all other insiruments, agreer didecuments, whether now
or hergafter existing, executed in connection with the Indebiedness.

Rents. The word snts”, mears all of Grantor's presert and juture rights, title and interest in, to and
under any and all pfesant and futuré leases, including, withoutdimitatien, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or segufity deposits, advance rentals, ifits and proceeds
from the Property, gnd ather payments and benel t2or to be derived from such lcases of every kind
and nature, whether ‘due now or later, nclu j ‘ ation Grantor's right enforce such leases

and to receive ang o1 payment and procesais
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON OCTOBER 16, 2015.

GRANTOR: [ _ ,
/, / }/:4 - ' -
PP r-?//
X " = A
Robsért L. Bult ; ’

?

X_ (oS ( t
Debtra M. Bult

INDIVIDUAL ACKNOWLEDGMENT

STATEOF

‘Documentsts

COUNTYOF ¢ - NOTOFFICIAL!

On this day before me, 1 UnJErSiaRel MAGHHIRUEIG ks SAa, Bipe@ie¥erdif =01 and Debra M. Bult, to
me known to be the ,lvidualst%r.ﬂér{"tﬁkénem RS d@r!\SSEGNI\. I OF RENTS, and

acknowledged that they signed the Assigniment as their free and voluntary act and de for the uses and
purposes thergin mentionad.

Given under my hand gnd official seal this A= 7 _dayof S cto'owl L200N\S
o \ :

By D‘.—&__ \& _}\i-_ | Residing at_ @ <2 o k_\j_‘b,;(__;m_m

Notary Public in and for the State of  — & | My commission oxpires S \? CNG

sh Social Security
rvicing Manager)}.

I affirm, under the pe
number in this docume K¢

This ASSIGNMENT OF RENTS was prepared by: Seaway Bank gnd(fl‘Jrust Company, Loan Servicing Manager

{“‘/‘A)M & 5’ 7““_.2' -
Ty 4 fr. ety
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ALL-PURPOSE ACKNOWLEDGMENT

State of -

County of oo eaN

On_to l u;,s 2245 hefore m;-:Q, t._.%&% AL \-\\ A =
personally appeared ?c\;ﬁv_-\— [ - 3 Eb&.\p\ YA Ry o
T AW OF SIGNERS(S)

personally known to me OR proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)
isfare subscribed to the within instrument and acknowledged to me
that he/she/they> executed the same in his/her/their authorized
capacity(ies), and that by his/herdtheii: signature(s) on the instrument
the person(s), or the entity upon behalf of which the persen(s) acted,
executed the instrument.

WITNESS mv hand and official seal.

Place Notary Seal o Dogﬁmlt%‘- ; AN
NOT OFFICIAT! " ’

Fe ~N
ATTENTION NOTARY: 4 Téi.ﬁ Mﬁm‘ts&ﬂ the PEORTORGEEY it ny prove valuable to persons
relying on this Acknowledgment alldfri]@ Eﬂﬂéfﬂi&%{fﬁn‘éﬂm%peﬂiﬁcau iother document.

DESCRIPTION OF ATTACHED DOCUMENT

THIS CERTIFIGATE | T RTVRR O BT
MUST BE ATTACHED

TO THE DOCUMENT = | ~NUMBEROF FAGES
DESCRIBED AT RIGHT




EXHIBIT A

LEGAL DESCRIPTION

LOT 54 IN TREES, UNIT NO. 4, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
71. PAGE 20, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 5849 East 105th Place, Crown Point, IN 46307
45-17-06-403-005.000-054




