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THIS MORTGAGE dated Qctober 16, 2015, is made and executed betwesn Robert L. Bult and Debra M. Bult,
husband and wife, whose real address is 5849 Eact 105th Place, Crown Point, IN 46307 (referred to below as
"Grantor®) and Seaway Bank and Trust Company, whese address is 645 East 87th Street, Chicago, IL 60619
(street or rural route addrass: 645 East B7th Street, . Chicago, IL 60619) lreferred to below
as "lLender”}.

GRANT OF MORTGAGE. For valuabie cansideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deseribed real property, together with all existing or
subsequently erected or affixed builldipgs, improvements, and fixiares; ol easernents, rights of way, and
appurtenances; all watpr, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and @i other rights, royalties, u‘w-‘uu elating to the real property, including without
limitation all minerals, ajl, gas, geotherma!l and sin _? QO»; he “Real Property”) located in LAKE County,
State of Indiana:

Lot 54 in treses, Unit No 4, as per plat theted gePlat Book 71, Fage 20, in the office of the

recorder of Lake County, Indiana:

42~
/276
i

&



MORTGAGE
{Continued) Page 2

The Real Property or its address is commonly known as 5849 EAST 105TH PLACE, CROWN POINT, IN
46307-. The Real Property tax identification number is 45-17-06-403-005.000-054.

As more fully described in this mortgage, the Property includes: (a} all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the properly described; (h) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
cther obligations dischargeable in cash.

Grantor presently assigns to l.ender all of Grantor's right, title, and interest in and to a!l present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF BRENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, betore or
after Lender's commencement or compietion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESE! W Nilks. Grantor wapraets tha age is executed at
Borrower's request anc 4 H@ﬁkﬂﬂlﬁﬂtﬂ&n and authority to
enter into this Mortgag pothacate the Property: (¢} the provisiops of 1 je do not conflict
with, or result in a defa e N T"é#‘p*é&”Ai‘P!" do net result in a
violation of any law, | an, court decree or order applicable to Grantor; € r has established

adequate means of obtains ’ﬂﬁ@ﬂu@umentrimhempfemﬁyooﬁ . Borrower's financial
condition; and  (e) Lender has‘made no regresgniatian to Grans o) rawer {including, without limitation
the creditworthiness of Borrower), t eei‘ € Loun Rg%fﬁ‘?féf'

PAYMENT AND PERFORIMIANCE. Except as otherwise orovided in this Mortnane Borrower shall pay to Lender

all Indebtedness secured by this ge a 5 di 210} arrower and Grantor Il strictly perform
all Borrower's and Grantor's abligdtions under thi Aartgag
POSSESSION AND MAINTENAWN OF THE PROFERTY. Borrower and | agree that Borrower's and

Grantor's possession and use of theProperty shal be governed by the foltowing provisions

Possession and Use. Until (he occurrence of =n Event Default, Grantor may (1) remain in possession
and cortrol of the Property; e, operate or manage | gperty; and (3) collect the Rents fram the
Property.

<11

Bo%d condition and promptly perform all repairs,

Duty te Maintain. Grantor shall maintain: the F’r:}r‘etiym

replacements, and mai ance necessary to Qr,egerVe its valug_,,«:;

Compliance With En mental Laws. Graniiiftepresents epd-warrants to Lende {1} DBuring the
period of Grantor's ip ofthe Propert{(, there nas-begnino use, generalt facture, storage,
treatment, disposal, threatened reloasennt)any }Iézajﬂous Substanc erson on, under,
about or from the P Grantor has f@ KBWIEUQE O, or rea 1 there has been,
except as previously 1d acknowledged B Lender in writine :h or violation of
any Environmental L 3 r posal, release or

threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or cccupants of the Property, or {c} any actual or threatened litigation or claims of any kind by &ny person
relating to such matters; and (3) Except as previousiy disclosed to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
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or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmentai
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deern appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cieanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a conseguence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Maortgage, including the obligation to indemnify and defend, shafi
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or

otherwise.

Nuisance, Waste,

any stripping of or waste on or to the Property or any portion of the Property.
DS GIRTERT i§

NOTOEFICTAYL. .
S Eu e fhéeﬁ%p%&s}ﬂc&f '
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at all reasonable ti

e Lender%&ﬁ%g ege t‘é‘an
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Without limiting the

1 to remove, any
without Lender's

the Real Property
ients, Lender may
provements with

the Real Property
y for purposes of

Grantor's compliance with the ns an of thi tgage.

Compliance with Governmental Requirement Grantor shall promptly comply with laws, ordinances,
and regulations, n or | after in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Giantormay contest in good faith any such law..ofdinan or regulation and
withhold complian¢e during any proczeding, ircluding approprisie appeals, so long as Grantor has notified
Lender in writing prior to doing and so0 long as, Lender's sole opinion, Lender's interests in the
Property are not jecpardized nder may require Gran o< post adeguate security ©r a surety bond,

reasonably satisfaci

Duty to Protect. &
other acts, in additi
Property are reason
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zised by Lender if

The notice shall

provide a period of not less than 30 days from the date the notice is delivered or mailed within which Grantor

must pay all sums secured by this Security Instrument.

I¥ Grantor fails to pay these sums prior to the

expiration ot this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Grantor.
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay whan due (and in all events prior 10 delinquency) all taxes, payrol! taxes,
special taxes, assessments, water charges and sewer service charges ievied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the cbligation to pay, so long as Lender’s interest in the Property is not jeopardized.
it a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. in
any contest, Grantor shall defend itself and Lender and shail satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bend furnished in the contest proceedings.

Evidence of Payme ; ce of payment of
the taxes Or asses: J rize the appropriate gowernme iver to Lender at
any time a written : =] nﬂ@uﬁlﬁnﬁ;Se o)

Notice of Constru 2 m!rrtmalﬁ BN ' ) ore any work is
commenced, any s dre § Sthe Prg if any mechanic's
lien, materialmen's njlli c}ﬁ § gé{_‘;&e ces, or materials.
Grantor will upon reglesi’ @ pl(%gr#l %@i er a surantes saiisfasiory to Lender that
Grantor can and will pay the costhiesdeminer dionemsty Recor er!

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage epndorsements on a replacement basis the full insurable value covering all
Improvements on the Real Proge m an amount sufficient to 2void applicatientdf any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Poligies shall be written by such insurance
companies and in such form as may/be reasonably acceotable 1o Lender. Granter shall deliver to Lender
certificates of coverage from idnsurer containing asstipulziion that coverage will not be cancelled or
diminished without a minimum of ten {10} days' pl’lOI’ written notice to Lender and not containing any
. . . T :

disclaimer of the insurer's liability for failure to g{\:}{wig( e. Each insurance policy also shall include an
endorsement providing that coverage in fav T(‘P’[Ende ’Lm' not be impaired in any way by any act,
omission or default of ntor or any oth@' rson. Sh’qf'dr the Real Praperty b cated in an area
designated by the J istratar of the Fed&mEmergency Niaﬁagement Agercy = scial flood hazard
area, Grantor agree tain and mamtam)Fbgd"'ai Fload/ Insurance, ifyavajle in 45 days after
notice is given by Property r". locatzd in.a speclal flood has ar the full unpaid
principal balance of } ' prior lleﬁaﬁﬂhﬂf‘\{?\ @m‘perty Securing to the maximum
policy limits set un Eloodiinsurahcsltiiiram or as w Lender, and to

£

maintain such insur;

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
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Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtednsss. If lLender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any requirements set by
spplicable law, Lender may require Grantor to maintain with Lender reserves for payment of annual taxes,
assessments, and insurance premiums, which reserves shall be greated by an initial deposit and subsequent
menthly payments, or payments at such other interval as payments under the Note may be due, of a sum
estimated by Lender to be sufficient to pay the total annual taxes, assessments, and insurance premiums
Lender reasonably anticipates to be paid from these reserves. The reserve funds shall be held by Lender as &
general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments, and insurance
premiums required to be paid by Grantor as they become due. Lender shall have the right to draw upon the
reserve funds to pay such items, and Lender shall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not |ncur any llablhty for anythmg nt may do or omit to do with respect 1o

the reserve account. S isclose a shortage
or defictency, Grantor of geficiency as required b discovers that the
payments into the resi Jzi nil % g to be paid from
the reserve funds by r ushion permitie law, the Note has not
been received within : N@ d@ﬁﬁiﬁi i)! s. All amounts in
the reserve account ar adged to further secure the Indebtedness, and L reby autharized to
withdraw and apply such 4 TrhlsnIt)le(Ithn%sls;thﬁ 0 erdéyo a0t of Default. Lender

shall not be required to pay any int ain n_the ressyve f ip €ss required Ly law or agreed to
by Lender in writing. Lender does ﬁh oigfq;g QQ&‘&?{X Ké&:s# oﬂggntor and Lender is not Grantor's

agent for payment of the taxes and assessments reguired to be paid by Grantor.

LENDER'S EXPENDITURES. If Graptor fails _(A) 1o keep the Property free of all taxes, liens, security interests,
encumbrances, and ot claims, {B) to prov any required insurance on the Proper or {C) to make
repairs to the Property [then Lender may do s0. Ny action or proceading is commenced that would materially
affect Lender’s interests in the Prep then Lender on Grantor's behalf may, buids not required to, take any
action that Lender belicves to be appropriate to proteet Lender's intarests. Al expenses incurred or paid by
Lender for such purposes will then bear /interest ai the rate charaed under the Note from the date incurrad or
paid by Lender to the date of rep ot by Grantor. All sugh expanses will become a part of the Indebtedness

and, at Lender's option, will {A) be payable on demand,l {B) be added to the balance of the Note and be
apportioned among anc be payable with any mstai!mﬂ, 1] n'fﬁms to become due during eithar {1} the term of

any applicable insurancs_poficy; or (2} the remwnr‘g teir the Note; or (C) be irzated as a balloon
payment which will be due and payabie at the Nu’te s maturi {/The Mortgage alsc w ecure payment of
these amounts. The provided for in th*?sr paragraph sHaﬂ be in addition her rights or any
remedies to which Len ke entitled on acaBlRLcEany defaﬂlt Any such ag andes shall not be
construed as curing the as to bar Lender frbm any rernedy that it otheny iave had.

WARRANTY; DEFENSE e _following prdw;-wq,.ifelatmg to owner erty are a part of

this Mortgage:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgsge, and (b) Grantor has the fuil right, power, and authority to
execute and deliver this Mortgage to Lender.



MORTGAGE
{Continued) Page 6

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persans. In the event any action or
proceeding is commenced that guestions Grantor's title or the interest of Lender under this Maortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate mn the proceeding and to be represented in the
proceeding by counsel of Lender’s own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with ell existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. AH promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shali remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the
award. Grantor may he the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wiil
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time te time to permit such participatian.

Application of Net al any pﬂﬂ. oi the Property Is erminent domain
praceedings or by : ,Dﬁ b e 's election require

that all eor any port pfo eeds e award be | s or the repair or
restoration of the | o ce @i er payment of all
reasonable costs, e :¢, and attorneys’ fees |ncurred by Lender in connect: N condemnation.

IMPOSITION OF TAXES, Fi ,Tm.!)afegm%wﬁmﬁmmn?éf . following provisions
relating to governmentgltaxes, fees th@&hak@r@(mrm)xrlle‘cumder!

Current Taxes, Fees and Charges. Upon request by lLender, Grantor shall execute such documents in

addition to this Mortgage and take whe her [agtion is requested der to fect and continue
Lender's lisn on the Real Property. Granmtor shall reimburse Lander forvalbntaxes, described below,
tegether with all expenses incurred in recording, perfecting or continuino this Mortgage, including without
limitation all taxes, fees, docu tary stamps, and other charges for rec registering this Mortgage.
Taxes. The following shall constituie taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured /by this Mortgage; | a specific tax on
Borrower which Borrower is.c ized or required to dec rom payments on the Indebtedness secured

by this type of Mortoage; (3) & tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4} ‘a specific tax on all or an{f;ﬁ(ﬁ thH” f{‘the Indebtedness or on payments of principal

and interest made by rower. SN P

SO e
Subsequent Taxes. any tax to which th%»%ruon apph Yis enacted subsoque the date of this
Mortgage, this ever 3! the same effect‘as. an Event iof iDefault, and | enge ixercise any or all
of its available reme n_Event of Defaalt os provided’ bgi“ow unless Grapr (1) pays the tax
before it becomes ¢ 1 (2} contests) thp,ia)ghds Provided above ir and Liens section
and deposits with ¥ sutficient [Cm‘}ﬁi[: \@“surety bond « y satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as 2
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall bave all of the rights of a secured party under the Uniform
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Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor’s attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In additian to recording this Mortgage in the
real property records, Lender may, at any lime and without further authorization frem Grantor, file executed
counterparts, copies or reproductions ot this Mortgage as a financing statement. Grantor shall reimburse
Lender for ali expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Persoral Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause 10 be made, executed cor delivered, to Lender or to Lender's designee, and

when requested by
times and in such ¢
ot trust, security d
of further assurance
or desirable in ordel
obligations under tt
interests created by
acquired by Granto

RGeS,
A NOTOFFICIALY

1 is, M e, and al ocuments
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= P'ﬂ%ﬂEhkathfga?r Heworderbntrary in
read |

reimburse Lender for all costs and expenses incur connection with the matters referred to in this

paragraph.
Attorney-in-Fact. |f Grantor iailssio do anysef thegthings rciemed (9 in th preceding paragraph, Lender may
do so for and in the name of Grantor and =t Granior's expense. For such purposed, Grantor hereby
irrevocably appeints Lender as Grantor's attorngy-in-fact for the urpos ifig, executing, delivering,
filing, recording, and dging allloiher things as may be necessary aor de: able, in Lender's sole opinion, to
accomplish the matters referrad to in the grecoding paracraph.

FULL PERFORMANCE. Borro d Grantor pay all the iedness when due, and Grantor otherwise

ite and deliver to
of any financing
Grantor will pay,
ne to time.

performs all the obligat
Grantor a suitable sati
statement on file evidenci
if permitted by applicabl
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Payment Default. B to make any pé‘ggfz{iﬂpﬁi{?\g\e&\@ue under |

Default on Other P: Gramtor withis the o i 1ge to make any
payment for taxes or insurance, or any other payment fiecessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform
promptly at the time and strictly in the manner provided in this Mortgags or in any agreement related to
this Mortgage.
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Detault in Favor of Third Parties. Should Borrower or any Grantor default under any ioan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.,

False Staternents. Any representation or statement made or furnished to Lender by Borrower or Grantor or
on Borrower’s or Grantor's behalf under this Mortgage or the Related Documents is false or misfeading n
any material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Releted Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Borrower's or Grantor's property in which Lender has a lien. This includes taking of, garnishing of or
levying on Borrower's or Grantor's accounts, including deposit accounts, with Lender, However, if
Borrower or Grantor disputes in good faith whether the claim on which the taking of the Property is based
is valid or reasona b aim and furnishes

Lender with monie: 2 Dﬁtémﬂémaig, . & 3 defauit provision

will not apply.

Brasch of Other A (0K % 20 0) 0% 010 5 PR ———
between Borrower Iy and Lender that is not remedied within any g I provided therein,
including without limitag ’Ehig;@@)wm{ﬁrisathbcpnwp@rbyomf ligation of Borrower or

Grantor to Lender, whethef existing n of late
the T.ake County Recorder!
Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,

surety, or accommodation party of any of the Indebtedness or anv quarantor, lorser, surety, or
accommodation pariy dies or es i orr rdisputes the validity of| or liability under,
any Guaranty of the Indebtedness,

Insecurity. Lender in good faith Delieves itself insecure

Right to Cure. if any default, other than a default in payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Mortgage within th sreceding twelva (12} months, it
may be cured if Grantor, aft der sends written noti Borrower demanding cura of such default:

{1) cures the default within thirty {30) days; or (2} if'the cure requires more than | thirty {30} days,

immediately initiates steps which Lender deem M%&#Wﬁ’é{,s sole discretion to be sufficient to cure the
K'S

\!
\)!

OF _% Ay ry T
defau't and thereaftsr continues and completgs kil reasondi (éand necessary steps sufficient to produce
compliance as soon as veasanably practical. 3‘15? o
=g <E
RIGHTS AND REMEDIE! YEFAULT. Upon thér:‘?)f;currence of w!a’n;f;vent of Default af y time thereafter,
Lender, at Lender's opt BXErCISE any onsﬁvoF‘v,.more ot t'h'é f§fi0wing rights & es, in addition to
any other rights or reme d_bylaw: o, e S
Ko WDIANR WS
Accelerate Indebted all have the rlg%f@tﬂur& option withowt ~ver or Grantor 1o
declare the entire Ji ent penalty that

Borrower would be required to pay.

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall bave the right, without notice to Borrower or Grantor, to take possession of the
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Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent ot use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments hy tenants or other users to Lender in response to Lender's demand shall satisfy the
abligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, hy agent, or through a receiver.

Appoint Receiver. lLender shall have the right to have a receiver appointed to take possession of all ar any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bong if
permitted by law. Lender's right to the appointment of a receiver shall exist whather or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount, Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree torectosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all

amounts received f { f 5 rcumstances, the
Indebtedness will b relige<rom any indiana ur Ufe‘ YERVEN ment laws.
Other Remedies. L aZve all Qrﬁwgmrgr&!h sl;'J%viu i ge or the Note_or

available at law or i NOT QFFICIAL!

Sale of the Propert the extent permitted by applicable law, Borrower and Gy nereby waive any

and all right to have tho P (finisribbshelindnbreterssiia ¢ gpiot@enttymed::. 1cnder shall v free to
sell all or any part of the Property to sire or arately, inrggne sale gr b jseparate sales. Lender shall be
entitled to bid at any public sale M %%ﬁmrﬂ%é%ﬂr el“'

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of a. pubiic sale of the

Personal Property or of the ti ar w v Drivate £ ather intended dispesition of the Personal
Property is to be made, Reasonable'notice shalllmean notice given at least ten (10) days before the time of
the sale or dispositi Any salelof the Perscnal Property may be made in'eenjunction with any sale of the

Real Property.

Election of Remedies. All of Lender's rights and remedics will be comulntive and may be exercised alone or
tagether. An elect by Lender choose any one wemedy will not bar Lender fr using any other
remedy. If Lender decides toispead money oii0 perform any-of Grantors obligations under this Mortgage,
after Grantor's failure 10 do so, that decision by Lendeomuwmill not affect Lender's right to declare Grantor in

default and to exercise Lender's remedies.

Attorneys’ Fees; Expens t Lender institates any suit Oysection to enforce y he terms of this
Mortgage, Lender st tled to recover=suth sumi as| theggourt may adjudoe r ble as attorneys’
fees at trial and up sppeal,  Whethe IOk 1 ot-sny-colft-action is involye o the extent not
prohibited by law, a e expenses Lerdemuness tRalliR Lender's opinic ssary at any time
for the protection o or_thel enforceieni T isNtehts shall e the Indebtedness
payeble on demand Interest at the NGteL¥ate fram the dat ture until repaid.
Expenses covered | i 3 any limits under

applicable faw, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {inciuding foreclosure reports}, surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
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addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actuaily delivered, when
actually received by telefacsimile (unless otherwise required by law!, when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder ot any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other PErson Qr perscns,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
reguired by law, if there is more than one Grartor, any notice given by Lender to any Grantor is deemed 1o be
notice given to all Grantors. it will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous pravisions are a part ot this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor’'s entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headinas in this Mortgaga are for convenienens nurnnsss nn v and are not to be
used to interpret or

“ = [ ]
Governing Law. W f Dﬂ&ulnellﬁrl&, ic :ment of Lender's

rights against the F i t ill_he eral-lave apg Lender and to the
will be governed by al law applicable to Lender and, to the extent not pregmg y federal law, the
laws of the State of Illiroi< itheuf Mepera teriesndonmictass 135 FauiEiEAS £ wyer, if there ever is a

question about wheif any prowisi gkli ﬂﬁ i i forceable, the provision that is
questioned will be [Jovérned bym%c?é\#alr{ 3 agaar eﬁ%ﬁe@ﬂféﬁh the provision to be valid and
enforceable. The loan transaction that is evidenced by the Note and this Mortgage has| been applied for,

considerad, approved and ma ind al loan ants ha accepted by Lender in the
State of lllinois,

Choice of Venue. | there is a 'awsuit, Grantor agrees upoen Lendar's est submit to the jurisdiction
of the courts of Cock County, St »F Hlinois

Joint and Several Lizbility. ~ All oblivations of Barrower and Grantor under| this Mortgage [shall be joint and
several, and all references (o Grantof shall mean each ¢ ¢ Grantor, and all references to Borrower
shall mean each and cvery Borrower, This means that sacti'Grantor signing below is responsihie for all
obligations in this Mortgage, o

No Waiver by Lender. Grantor understands.\;iﬁ._g“_nd’éf will = ",}give up any of Len 5 rights under this
Mortgage unless Lender 'S 50 in writing. Ehg fact that Lander delays or omits ¢ rise any right will
not mean that Lend given up that righfiedf |.ender doasisgree in writine » one of Lender's
rights, that does nc Grantor will not :J;ja{'.r.e o comply y?ith the other p; f this Mortgage.
Grantor also underst fLender does dép_éen:'g 0% eqist, that does t Grantor will not
have to get Lender’ iq i the situatdiy hanpeRs again. € anic rstands that just
because Lender con: ™ of Grantor sfeduacts that - r will be required
to consent to any of q lor waives preser tment, demand for payment, protest,

and notice of dishonor.

Severability. M a court finds that any provision of this Mortgage s not valid or should not be enforced, that
fact by itself will not mean that the rest of thig Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
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to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a perscn other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waive Jury. All parties to this Nortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party. (Initial Here )

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means ROBERT L. BULT and includes all co-signers and co-makers signing
the Note and all their successors and assigns.

Environmental Laws. The words "Envnronmental i_aws" mean any and all state tederal and local statutes,

regulations and ord atth =nt, including without
limitation the Corr g8 fiEl RESPoise, LoiipgRsaliol Act of 1980, as
amended, 42 U.S.( 1 onmntuﬁu 4 id Reautharization
Act of 1986, Pub "SARA" the Hazardous Materials Ti 1 Act, 49 U.S.C.
Section 1801, et s N ’i?v Fi@lﬁl&l s 6901, et seq., or
other applicable sta gderal laws, rules, or regula nons adopted pursuant ti 1

Event of Default. 2 ;;Fkl%gn?%pm&t ﬁe!}h%P’o’PlRQ%tPﬁ | fe set forth in this
Mortgage in the everits of defaulthetbgﬂ{éwi@b“ﬁy. Recorder!

Grantor. The word "Grantor” means Robert .. Bult and Debra M. Bult.

Guaranty. The word "Guar: gans ty fr guarantar, surety, or accommodation

i

party to Lender, ingluding withoutdimitation & guaranty of{fall on part ef the Note

Hazardous Substances. Ti ords "Hazardous Substances” mear s that, because of their
quantity, cancentrgtion or physical, chemical or infectious characteristics pmay cause pose a present or
potential hazard to human health or the environment when impropeily used, treated, siored, disposed of,
generated, manufactured, transp -d or otherwise handlad. The words "Hazardous Substances” are used
in their very broadest sense and include without limitaticn any and ali hazardous toxic substances,
materials or waste as defined by or listed qu___]ﬂ'lflnﬁ Environmental Laws. The term "Hazardous

Substances" also includes, without limitation, N ‘,ﬁ@q‘,petroleum by-products or any fraction thereot
SAN):

and asbestos. th, ?ﬁ;
Improvements, T 9 "Improvement&f‘ 5mw=’ans all em#‘tlng and futurc i ments, buildings,
structures, mobile affixed on the Tiet,xl PronFrty,,f@nmes additions ments and other
construction on the - ‘\\
Indebtednass, Th tedness” meéfm,i ;HquMpaw mte ounts, costs and
expenses payable ol i of, extensions of,

modifications of, consolidations of and substituiions for-the Note or Relaled Documents and any amounts
expended or advanced by Lender to discharge Grentor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Seaway Bank and Trust Company, its successors and assigns. The
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words "successors or assigns” mean any person of company that acgquires any interest in the Note.
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated October 16, 2G15, in the original principal
amount of $400,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the pramissory note or agreement.

Personel Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacemeants of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rants. ThE Wofd "Ronte™ maonae nli nresont anA fariarm rambe revenues . . royalties, proﬁts,
and other benefits Bty
Document 1S

EACH GRANTOR ACKI NWPWFFEI’@PMLO! 1l 3AGE, AND EACH

GRANTOR AGREES TO
e Thxs Décument is the property of

L the/Lal{e County Recorder!

GRANTOR:

Robert L. Buit

X__ bl g0 eke (O
Debra M. Bult
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF A L. }
} S8
COUNTY OF (RPN Ve )

On this day before me, the undersigned Notary Public, personally appeared Robert L. Bult and Debra M. Bult, to
me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act end deed, for the uses and purposes tharein mentioned.

Given under my hand snd official seal this LN day of (O T olaweo , 200N T
B-D__\__\__ \}J\_\J\,\ __ Residing at_ C—@o . C oo~y T .

¢
My commission expires ™ \ \ \1‘-“ \ G

Document 1s

NOT OEFEICIAL!

I affirm, under the pe 5 perjwy. that | have taken reasonable care to radac h Social Security
number i1 this document, 4 ;rh&ﬁr Wmﬁﬂlgﬁm%WaﬂfL rvicing Manager}.
the Lake County Recorder!

This Mortgage was prepared by: Seaway Banigandgirust Company, Loan Scrvicing NManat
f!:‘*f"i o o s

S W ¢ 1S
it S Leg
(\L

Originator Names and Natioawide Mertgage Licensing System and Registry 1D3:

Organization: Seaway Bank and Trust Company

individual: VIRGIL J. BOCOKER 771058
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ALL-PURPOSE ACKNOWLEDGMENT

State of T ..

County of _ C_ o.rs

On _\O \“*;All:xlc \S~_ before me, 52\ L\A.%i% o \L)\ \\ CAMAC,

personally appeared‘_h‘bl‘n'::trc | s}* =~ T Ewea H = .\
'NAME(S) OF STCRERS,

personally known to me OR proved to me on the basis of satisfactory evidence to be the person{s) whose name(s)
is/gFe subscribed to the within instrument and acknowledged to me
that he/sh > executed the . ¢ in his/her/their aunthorized
capacity(ies), and that by his/he& signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

T R TONCY - - P —

Place Notary Seal -
O Y

rd ~ R
1§ ocument 1S .
ATTENTION NOTAR Y Altaough the information requested below s OPFIQNAY, it may prove valuable to persons
relying on this Acknowledgiment amthﬂdlmﬂkﬁ Gﬂllﬂtyakﬁﬁﬂlf certificate to another document.

DESCRIPTION OF ATTACHEP NOCTUMENT

THIS CERTIFICATE | B O & e
MUST BE AT TACHED
TO THE DOC IMENT —

DESCRIBED AT RIGHT




