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SUBORDINATION AGREEMENT
(OPERATING LEASE)

THIS SUBORDINATION AGREEMENT (this “Agreement”), dated as of
October 20, 2015, is made among SCHERERVILLE OPERATIONS, LLC, a Delaware limited

liability company (“Operating T]?};i)ﬁﬁiii(éfgf VILLE, LLC, a Delaware limited
liability company (“Landlord” ) an . a Bank of Texas.(“Lender™),
!
NOT QFFICIAL!

This Document is the property of
A. Simultaneous&hgiﬂé}lféaew Rgmgpm Landiord.and Lender have

executed a Loan Agreement dated of even date herewith (as amended, modificd, supplemented,
extended, renewed or replaced from time to time, the “Loan Agreement”), pursuant to which
Lender has agrecd {0 makea loan tosihe Bomower iasthe prancipalameunt of $26,796,203.00 (as
amended, modified, supplemented, exicnded, rchewed or replaced from time to time, the
“Loan”). All terms used,but not otherwise defined herein shall have the meaning provided in the
Loan Agreement.

B. Borrower has execuicddand delivered to Lénderd promissory note m the face amount of
$26,796,203.00 evidencing the indebtedness ing el by Borrower under the lLoan Agreement

Sy T
(as the same may be amended, modified. 9}5«’?@?- or restated from rime to time, and,

together with all renewal notes issued & the “Note™). Borrower’s obligations
under the Note are sccured by, among: s Mortgage, Assionment of Leases and
Rents, Security Agreement and Fixture B ave been ormav be from time to time
renewed, extended, amended or supplemes security Instriiment”) dated of even date
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property, the parcel of land (the “Land™) described in Exhibit A to this Agreement and the
improvements (“Improvements”) on the Land (the Land and the Improvements are collectively
the “Property™).

C. Operating Tenant is the tenant under that certain Lease Agreement dated as of the
date hereof, between Operating Tenant, as tenant, and Landlord, as landlord (as it may from time
to time be assigned, renewed, extended, amended or restated, the “Operating Lease™), with
respect to the Property,

D. The term “Landlord™ as used in this Agreement means the current landlord under
the Operating Lease or, if the landlord’s interest is transferred in any manner, the successors or
assigns occupying the position of landlord under the Operating Lease at the time in question.

NOW, THEREFORE, in consideration of the mutual agreements in this
Agreement, and for other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the parties agree as follows:

1. Subordination of Operating Lease. Operating Tenant acknowledges,
confirms, agrees and covenants that the Operating Lease and the rights and remedies of
Operating Tenant under the Operating Tease, all of Operating Tenant’s right. title and interest in

and to the prope theperaing Lease, any keasc 1 ted by Operating

Tenant covering pdrt g H@r&kﬁmn Ii1§n5 3 Jperating Tenan%

arising under th ks T QFUEJ (::IC bgrdin nferior to (i) the

Security Instrun d 1&:@_@ L t éé‘jfms nd all right, title

and interest of Lender TithesPFOperiysmand fit) iaéltherpmlihlttylmﬁ This Agreement is not

intended and shall not'be coﬁ@ﬂ&@@%ﬁ@f@%ﬂ&}p%e to any mortgage, deed of
€

trust or other security document other than those feferred to in the precediny sentence securing
the indebtedness of Borrower to Lender “Without limitation of the effect of such subordination,
Operating Tenant [acknowledges ‘aidy agrees that am, alll eventspthe provisions of the Loan
Agreement relative to the rights of Lender with respect to proceeds arising from an eminent
domain taking (including, o voluntary conveyance by Landlord thereo!) and/or insurance
payable by reason of damage to or destruetion ol all or any poriion of the Property shall at all
times be prior and supcrior 0 and shall control overany contrary provisions in the Operating
Lease.

S

2 Future Unilaterak}%ﬁmﬁﬁ)ﬁ@jon of Security Irstrument. Without

limitation of any other provision of t SB«IVAgreemei%ender may, at ion and without
joinder or furthe sentof Operatingg,’enant, Eanc Ed or anyone ¢lse ly time after the
date of this Ag subordinate theMiken-ofmtheSELurity Instru ny other lien or
security interest wler which céyeh,«mr:a\ﬂ‘egss\ the Properts crating Lease by
executing an ins intended forftffﬁi‘rﬁ\m‘:&se andithat < ubordination. [f

Lender elects to i \ efit, Of ant will execute
any documents required to evidence such subordination; provided, however, notwithstanding that
the Operating Lease may by unilateral subordination by Lender hereafter be made superior to the
lien of the Security Instrument, the provisions of the Security [nstrument relative to the rights of
Lender with respect to proceeds arising from an eminent domain taking (including a voluntary
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conveyance by Landlord in lieu thereof) and/or insurance payable by reason of damage to or
destruction of all or any portion of the Property shall at all times be prior and superior to and
shall control over any contrary provisions in the Operating Lease.

3. Rights of Lender after an Event of Default. Lender, Landlord and
Operating Tenant hereby agree that if the Security Instrument is foreclosed, whether by power of
sale or by court action, or upon a transfer of the Property by conveyance in lieu of foreclosure
(such foreclosure or sale or conveyance in lieu of foreclosure is referred to herein as a
“Foreclosure” and the purchaser or the transferee at such Foreclosure, including Lender or an
affiliate, nominee or designee of Lender, if it is the purchaser or transferee, is referred to as the
“New Owner”), the Operating Lease will terminate as of the date of Foreclosure without
payment of any termination fees or charge notwithstanding anything to the contrary in the
Operating Lease. Upon termination (a} Operating Tenant shall no longer have any rights under
the Operating Lease and shall promptly deliver to New Owner, without cost to Lender or New
Owner, all books and records pertaining to the operation and management of the Property in
Operating Tenant’s possession, and (b) Operating Tenant shall surrender possession of the
Property and all personal property owned by Operating Tenant or Landlord.

4. Intentionally Omitted.
5. Estoppel Certificate. Operatir cute and deliver
from time to tin l) ﬁtlﬁg, of the Operating

Lease, consistin at the Operating
Lease is in full N (:i’i\e ﬁﬁ ﬁj ﬁmn B aid, (i11) the date
of the commenc Tﬁfstﬂ'&el‘lﬁ)ﬁgﬁ%ﬂgnﬂ{é i’d S »{ any amendments or
modifications of th Jperatl sey (v) that no or st e o facts which with the passage
of time or notict (of both) iﬂi‘fgﬁtu g}ﬁ gm&s un%rr the Operating Lease, (vi) no
setoffs, recoupments, estoppels, claims or counterclmms exist against Landlord, and (vii) such

other matters as may be reasonably required by Landlord or Len

>

6 Acknowledgements and ‘A greemeonts by ting Tenant, Operating
Tenant acknowledges and agices as follows:

(¢ Oy £ Tenant acknowlex at Landlord will, as additional security
for the indebtedness evidenced by the Note and secured by the Security Instrument, execute and
deliver to Lender i1 connection with the fi M{‘E«“‘it _g g}g{)e Property (1) an assigniment of leases and
rents assigning abs *er the rent and aqi}g@/fﬁ)e/r sunis. iiue under the Operating Lease and (ii) an

assignment of | assigning Landle??"?s nglitin ,uens including. it limitation, any
statutory or cont tandlord’s lien, % Qr other Secunty;gwen by Opera 1ant to secure its
obligations to Lz der the Operaﬁmg Leasc mthJdmg without . any assignment
of leases and re agreement, dﬁ»@pri?iikﬂent of monag 1ent.  Operating
Tenant hereby ¢ it St nowledges that

Lender will rely upon this Agreement in providing the credit facility to Landlord under the Loan
Agreement. The assignments described above are for collateral purposes only and neither Lender
nor New Owner shall be deemed to have assumed, or become liable for, the payment or
performance of any of the obligations or liabilitics of Landlord or Operating Tenant arising from
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or in connection with the Operating Lease whether arising before or after the occurrence of an
Event of Default.

(b) Operating Tenant will not amend, aiter, terminate, cancel or waive any
provision of, or consent to the amendment, alteration, termination, cancellation or waiver of any
provision of the Operating Lease without the prior written consent of Lender. No termination,
cancellation, amendment or alteration of the Operating Lease, and no consent or waiver by
Landlord given with respect to the Operating Lease on or after the date hereof, whether pursuant
to the terms of the Operating Lease or otherwise, will be effective without the written consent of
Lender. Operating Tenant shall not prepay any rents or other sums due under the Operating
Lease for more than one (1) month in advance of the due date therefor.

(c) Lender, in making any disbursements pursuant to the Loan Agreement, is
under no obligation or duty to oversee or direct the application of the proceeds of such
disbursements, and such proceeds may be used by Landlord or the recipient thereof for purposes
other than improvement of the Property.

(d) From and after the date of this Agreement, in the event of any act or
omission by Landlord which would give Operating Tenant the right, either immediately or after
the glvmg of notice. lanse of time or both. to terminate the ()nprnfino Teage or to claim a paﬂial

or total eviction y-mm.b [enant 1 right (1) until it
has given writ ' ﬁ(bllm&ﬂtb l&n : ce will be sent
simultaneously T ﬂf ht@ ti t “time as is given
to Landlord und Mﬁ t sﬁ ‘- lapsed following
such giving of n m?gmémg%fgetm é [“have become entitled

under the Security Insitume %ame b:ﬁm any gven not ]eb han thirty (30) days
after receipt of such'notice (%hucfg‘f’kger p b {}%X 1Me as ﬁaay e necessary to cure or remedy

such default, act. or omission including such period of time necessary to obtain possession of the

Property and thereafier cure sueh detault, actior omission, during which period of time Lender
shall be permitied to cure or remedy such default, act or omission. = Notwithstanding the
foregoing, Lender shall have no duty or obligation to cure or remed y breach or default. It is

specifically agreed that Operating Tenant shall not, as to [ender. afticipate or require cure of any
such default that 1s personal to/Landlord or otherwise not reasonably susceptible to cure by
Lender.

(€) If Landlord becomegti "J U ;{,of a case under the Bankruptcy Code and
Landlord or any trisstec of Landlord rej 1 o seeks avg* ority to reject or terminate the Operating
Lease, (i) Operz {enant shall prom]:.Iy notify Lc%mf{r of same, (1) © ng Tenant shall
elect, and does t fect, without ﬁlp;her It ool Lender conscnts ither election (in
its sole discretio N7 10 possess‘fnn af the. Prc:»perty 101"the 1 of the Operating
Lease term (sub rinination of’*?hﬂg)ﬁ\éfatmg Basc 1 New Owner as
provided for in t 1ant to treat the

Operating Lease or Operating Tenant’s right of possession to be terminated shall be void, unless
Lender shall expressly consent to such clection in Lender’s sole discretion, and (iv) the
assignments, liens and security interests from Operating Tenant to Landlord under the Operating
Lease shall not be impaired by such rejection or purported termination; provided, however, with
respect to subparagraphs (e)(ii) and (e)(iii), Operating Tenant is not obligated to remain in
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possession of the Property for the remainder of the Operating Lease term and Operating Tenant
may treat the Operating Lease or Operating Tenant’s right of possession as void if Landlord is in
default of any of its obligations under the Operating Lease (excluding a filing under the
Bankruptcy Code) beyond any applicable cure period set forth in the Operating Lease or this
Agreement.

(f) Landlord hereby acknowledges and Operating Tenant hereby agrees to
make all payments of rent and other sums coming due under the Operating Lease after the
date hereof, without offset, credit or deduction, directly into the deposit account to be
established at BOKF, NA dba Bank of Texas (the “Account™). Operating Tenant
acknowledges that Landlord’s rights in the Account have been pledged and assigned to
Lender by Landlord, and Operating Tenant consents to such pledge and assignment.

(2) Operating Tenant shall send a copy of any notice, statement, report or
other document required to be delivered under the Operating Lease to Lender at the same time
the same is sent to Landlord.

(h) Operating Tenant has no right or option of any nature whatsoever, whether
pursuant to the Operating Lease or otherwise, to purchase the Property, or any portion of or any
interest in the Property, and to the extent that Operating Tenant has had, or hereafter acquires,

csllézufilllfyhlglsgt};ltlri numclﬁaumm ww;i?%ﬁﬂ\ ibordinate to the
(i N&%Q&;E I}QlAL ¥ rrating Tenant or

any other party { ’Phﬂg,qbﬁ‘é%{@iﬁqgl%% l‘tb"pQﬂ@fjmlﬂf ase and the provisions
of any other leas icense, res CCIME; other 51m'1]ar agicement affecting the
Property. In the cvent of suc a (%ﬁlgﬁcggr FX l%'l:en.ant SRl have no tht to cancel the
Operating Lease or take any other remedial actlon against Lender or New Owner, or against any
other party for whi¢h Lender or'any New Quaer would beliable

g Lender“and any New Owner shall hay sligation nor incur any
liability with respegt to thédescction or completion of any impro+éimeénts on the Property or for
completion of any improvements for Operating Tenants usc and occupandy, either at the
commencement of the werm ol the Operating Lease ordipon any renewal or extension of the
Operating Lease

S Ownall have no obligaron nor incur any

{1 Tender and any 4N
liability with re ) any warrantieS-/ol any nat whatsoever, whe pursuant to the
Operating Leasc herwise, includ i wihett li i5tation, any wa respecting use,

compliance with He, Habitabilititness\SHPRTpose or posse
R emint < A n the Operating
Lease relating to the granting of a non-disturbance agreement, and Operating Tenant waives any

requirement to the contrary in the Operating Lease.

(m)} Intentionally omitted.
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(n) Nothing in this Agreement is intended, nor shall it be construed, to abridge
or adversely affect any right or remedy of Landlord under the Operating Lease in the event of
any default by Operating Tenant in the payment of rent and/or any other sums due under the
Operating Lease or in the performance of any of the other terms, covenants or conditions of the
Operating Lease on Operating Tenant’s part to be performed; provided however, that Landlord
shall not terminate the Operating Lease or Operating Tenant’s right to possession of the Property
without Lender’s prior written consent thereto.

{0) Operating Tenant has never permitted, and will not permit the generation,
treatment, storage or disposal of any hazardous substance as defined under federal, state, or local
law, on the Property except for such substances of a type and only in a quantity normally used in
connection with the occupancy or operation of similar buildings, such as nonflammable cleaning
fluids and supplies normally used in the day to day operation of first class senior residential
living facilities, which substances are being held, stored, used and disposed of in strict
compliance with federal, state, and local laws. Operating Tenant shall be solely responsible for
and shall reimburse and indemnify Landlord, New Owner, and Lender, as applicable, for any
loss, liability, claim or expense, including without limitation, cleanup and all other expenses,
including, without limitation, legal fees that Landlord, New Owner, or Lender, as applicable,
may incur by reason of Operating Tenant’s violation of the requirements of this Paragraph 6(o).

T sums or period
rating Lease.

( ot agreed io any abatcr

of “free rent” fo ﬁlﬂllﬂﬁtalﬁm
( ANDOQJSH QEFLGLATLL
members, share
iy iﬁiﬁ SfiETRPAE projseg
indemnit

all its partners,
respective heirs,
5 with respect to

-

successors and

each agreement }Hg‘f.‘é "B tiit ﬁ'eratmg Lea

( O1 g T ore SRt ler and prosentatives shall have the
rights to inspect the Property and Operating Tenant’s books ond records pertaining thereto as
Landlord has under the, Opcrating Lease, upon the same prior notice reguirements to Operating
Tenant (if any) and duringnermal busincss hour

(: N g Tenant will cont ly maintain its existence, good standing

and authority tc
franchises and t1

%
(including its tr:
Lender of such
change. At th
reasonably satis

-ansact busmess in the Statqlwhere the Property is locate
2 names. SER’S

nerating Tena:qulll not chai‘ge Operating -
e Ornames) or S0ES0rate, parthershlp or other stri
h o wiiting at 12asiethusty (30) days prior to
f_Lender, Opma,ul {Tenant shal

>

Teti ey tha +.-n)]n ot Ao 11

together with its

3 name, identity
~ithout notifying
ive date of such
tificate in form
g Tenant intends

to operate the Property, and representing and warranting that Operating Tenant does business
under no other trade name with respect to the Property.

(u)

During the term of the Loan, Operating Tenant shall not (i) acquire any
real or personal property other than the Property and personal property related to the operation

406513 000045 15957304 .3



and maintenance of the Property; (i1) operate any business other than the management and
operation of the Property; (iii) maintain its assets in a way difficult to segregate and identify; or
(iv) create, assume, incur or become liable for debt, obligations, or performance of obligations
for the benefit of any other entity, except for liabilities incurred in the normal operation of the
Property or unsecured loans by Operating Tenant’s cquity owners to Operating Tenant (other
than liabilities secured by the Property or any other property of Operating Tenant or Operating
Tenant’s equity owners).

(v) Neither Operating Tenant, nor any Person holding any legal or beneficial
interest whatsoever in Operating Tenant, shall hereafter be included in, owned by, or controlled
by, or act for or on behalf of, or provide assistance, support, sponsorship, or services of any kind
to or otherwise associated with, any of the Persons referred to or described in Executive Order
13224 (Blocking Property and Prohibiting Transactions with Persons Who Commit, Threaten to
Commit or Support Terrorism, as amended).

7. Acknowledgment and Agreement by Landlord. Landlord, as landlord
under the Operating Lease and grantor under the Security Instrument, acknowledges and agrees
for itself and its heirs, representatives, successors and assigns: (1) that this Agreement does not
constitute a waiver by Lender of any of its rights under the Loan Agreement, Security

Instmlnent, Note or anv other Loan Deocuments or in any way re 1nnco T clndlord ﬁ-om ltS
obligations to ¢« B Vis1Ulls, uuuu: Uuo D ients and clauses
of the Loan Dox )7 6:‘5 elﬁ)a. 2Q 1ain in full force

and effect and n ﬁ E mm S arrants to Lender
that a true and ¢ m t(xj rF QI vered lord to Lender.
ThlS Document is the property ,
8 Oper tatus. 1dlor nd Operm enant certify to
Lender that (a) neither Landlord nor peratmg tXan ﬁasqmowfédge of any default on the part

of the other under the Operating [ease nor any existing claims, defenses or offsets under the

Operating Lease against the other and o statelof Tacts exists that would, with the passage of time
or the giving of natice (or both) constitute a default, (b) the Operating Leasc is bona fide and
contains all of the agreemenis of the parties to the Operating Li yrespect to the letting of

the Property, (c) the Operating Leasc has not ‘been modificd or amended, (d)all of the
agreements and| provisions eontained in the Operating |_ease ar¢ in full force and effect, and

(e) Operating Tenant has,not subleased any portion of ti1e Property or assigned any of its nghts
under the Operating Lease, except as dlsclosgq\@m%ntmg to Lender.
g\f’*’ @0 % . _
9 Notices. Any n or comiwipication required or permitted under this
Agreement shal nyerl in writing,, s if bya)-personal delivery, or (b} 1ght national air
carrier with pro K , or (¢) UBltG;d States MaLE postage prepai tered or certified

mail, addressed I
"f?%\ B
. S
¢/o Ryan Companies US, Inc.
50 South Tenth Street, Suite 300
Minneapolis, Minnesota 55403

Attn: Timothy M. Gray

406513 (00043 15957304.3



With copy to:

With copy to:

To Operating
Tenant:

To Lender:

or to such other
accordance here

Harrison Street Real Estate Capital, LLC
71 S. Wacker Drive, Suite 3575
Chicago, Tllinois 60606

Attn: Stephen M. Gordon

DLA Piper LLP (US)

203 North LaSalle Street, Suite 1900
Chicago, Illincis 60601

Attn: David B. Sickle, Esq.

Schererville Operations, LLC
¢/o0 Ryan Companies US, Inc.
50 South Tenth Street, Suite 300
Minneapolis, Minnesota 55403
Attn: Timothy M. Gray

BOKF, NA dba Bank of Texas
5956 Sherry Lane, Suite 600

TVallae TFavao FEIIL

LICIEIOT). [vidlt VIO e01

ocumentis

DV Q’J;‘mQEsEmIQIAIA

’Bmsllba@%fmeﬁe@wh

either at the time < ,ersona@eélf l@;\nce or
first attempted delivery on a Business ay at dress an e manner p1
1 Miscellaneous,
( This Aereement superseces any inconsisteint proyisio
Lease or any other/agreement, cxpress or implied. between Landlgtdsand Op
shall survive any termination of the Operating ‘Leasc by opcration of
Foreclosure of the lien of Security Instrument.

(t
Or In any way e
Security Instruir

(i
assigns, and an
provided, howex

3

gst or provisions of the

¥
4

#

ible party sent in
have been given

1, as of the date of

ided herein.

of the Operating
iting Tenant, and
v following any

to derogate from
Loan Agreement,

3 successors and
ors and assigns;
and liabilities of

Lender under this Agreement shall terminate, and tnereupon all such obligations and liabilities
shall be the responsibility of the party to whom such interest is assigned or transferred; and
provided further that the interest of Landlord and Operating Tenant under this Agreement may
not be assigned or transferred without the prior written consent of Lender.
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(d) This Agreement may not be modified orally or in any manner other than
by an agreement in writing signed by each of the parties to this Agreement or their respective
successors in interest.

(e) If any provision of the Agreement shall be held to be invalid, illegal, or
unenforceable in any respect, the invalidity, illegality or unenforceability shall not apply to or
affect any other provision of this Agreement, but this Agreement shall be construed as if such
invalidity, illegibility, or unenforceability did not exist.

6y Lender hereby notifies Operating Tenant that pursuant to the requirements
of the USA Patriot Act (Title IIT of Pub. L. 107-56 (signed into law October 26, 2001)) (the
“Act”), it is required to obtain, verify and record information that identifies Operating Tenant,
which information includes the name and address of Operating Tenant and other information that
will allow Lender to identify Operating Tenant in accordance with the Act. Operating Tenant
agrees, promptly following a request by Lender, to provide such documentation and other
information as Lender reasonably requests in order to comply with its ongoing obligations under
applicable “know vour customer™ and anti-money laundering rules and regulations, including the
Act.

(g) This Agreement may be executed in anv number of counterparts, all of
which when take VGonstitute one original Acrecrh
Document 1s

NI (o) mﬁn "ACTION OR
ANY AND Al ACTION OR
PROCEEDIN( Tﬂg %’E l{@ é;l;g_grﬂaf GREEMENT AND
AGREES THAT ANY M ﬂ%y NG A\LL BE TRIED
BEFORE A COURT A e EACH PARTY HERETO
ACKNOWLEDGES THAT THIS WAIVER IS A MATERIAL INDUCEMENT TO
ENTER INTO A BUSINESS RELA TIGNSHIP I HAT EACH HAS RELIED ON THE
WAIVER IN ENTERING INTO THIS AGREEMENT, AND THAT EACH WILL
CONTINUE TO RELY ON THIS WAIVER IN TI RELATED FUTURE
DEALINGS. EACH PARTY HERETO WARRANTS AN REPRESENTS THAT IT
HAS HAD THE QORPORTUNITY OF REVIEWING THIS JURY WAIVER WITH

LEGAL COUNSEL, vAND THALZEACH EKNOWINGLY AND VOLUNTARILY
WAIVES ITS JURY TRIAL RIGHTS. )q\u* 5
@ Cb “’ﬁ

(i WENT ANSE ALL MATIFPRS RELATING
HERETO (W NE IN CONERACT LA 'T LAW OR
OTHERWISE i BE GOVE}BNFD BRY, AJSD SHAILL & STRUED AND
ENFORCED I DANCE wrr;j“v\m:@mws OF 1 E OF TEXAS.
WITHOUT R CONPEICTEIBE Y AWS PR :XCEPT FOR

THOSE PROVISIONS PERTAINING TO THE CREATION, PERFECTION OR
VALIDITY OF OR EXECUTION ON LIENS OR SECURITY INTERESTS ON
PROPERTY LOCATED IN INDIANA, WHICH PROVISIONS SHALL BE
GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF
THE STATE OF INDIANA. TENANT HEREBY CONSENTS TO THE
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JURISDICTION OF ANY STATE OR FEDERAL COURT LOCATED WITHIN THE
COUNTY OF DALLAS, STATE OF TEXAS AND IRREVOCABLY AGREES THAT,
SUBJECT TO LENDER’S ELECTION, ALL ACTIONS OR PROCEEDINGS
ARISING OUT OF OR RELATING TO THIS AGREEMENT SHALL BE
LITIGATED IN SUCH COURTS (UNLESS PURSUANT TO APPLICABLE LAW,
THE ACTION OR PROCEEDING MUST BE BROUGHT IN THE STATE OF
INDIANA, IN WHICH CASE ALL ACTIONS OR PROCEEDINGS SHALL BE
BROUGHT IN A JURISDICTION WITHIN THE STATE OF INDIANA WHICH
LENDER REASONABLY DEEMS APPROPRIATE). TENANT EXPRESSLY
SUBMITS AND CONSENTS TO THE JURISDICTION OF THE AFORESAID
COURTS AND WAIVES ANY DEFENSE OF FORUM NON CONVENIENS.
TENANT HEREBY WAIVES PERSONAL SERVICE OF ANY AND ALL PROCESS
AND AGREES THAT ALL SUCH SERVICE OF PROCESS MAY BE MADE UPON
TENANT BY CERTIFIED OR REGISTERED MAIL, RETURN RECEIPT
REQUESTED, ADDRESSED TO TENANT AT THE ADDRESS SET FORTH IN
THIS AGREEMENT AND SERVICE SO MADE SHALL BE COMPLETE TEN (10)
DAYS AFTER THE SAME HAS BEEN POSTED.

IN WITNESS WHEREOF, the parties have caused this Agreement to be duly executed
as of the date fir

" Document is

NI G R Gl asr

This Document is the property of
the Lake County Recorder!
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SIGNATURE PAGE OF LENDER TO
SUBORDINATION AGREEMENT (OPERATING LEASE)

BOKF, NA dba Bank of Texas

e

Matt McCord, Assistant Vice President

THE STATE OF TEXAS

o o oo

COUNTY OF DALLAS

Before me, a Notary Public |
McCord, by me known and by
Bank of Texas, who acknowledzed ~ ment (Operating
Lease) for and on behalf of saigyd b being frst duly sworn,
stated that he/she has be
same and that all represe/g
belief.

and for said county and stateypersonally appeared Matt

WITNESS

My Commission
My County of Re

- . r

......




SIGNATURE PAGE OF OPERATING TENANT TO
SUBORDINATION AGREEMENT (OPERATING LLEASE)

SCHERERVILLE OPERATIONS, LLC, a
Delaware limited liability company

e

By: & [(;/’ G0
Name; Timotlzy M. Gray
Title: Authorized Signatoty

THE STATE OF M}z’mmﬁ-

COUNTY OF E){;dﬂé DN

Before me, a Notary Public
M. Gray, by me known and by
Operations, LLC, a Delawsre B
Subordination Agreement (€
and who being first diily &
liability company fo ¢
the best of his/he

O LOn Won

e, personally appeared Timothy

atory of Schererville

dged execution of this

iteciability company,

satd limited
cinare true to

WITNESE n

My Commission [x
My County of Reside




SIGNATURE PAGE OF LANDLORD TO
SUBORDINATION AGREEMENT (OPERATING LEASE)

HSRE SCHERERVILLE, LLC, a Delaware
limited liability company .

.

By:

Name: Timothy MGray
Title: Authorized Sighatory )

THE STATE OF [Jinrsei 7~
_ §
COUNTY OF /j:—}//r/j Ne€p v §

Before me, a Notary Public in and for said county and state, personally appeared Timothy
M. Gray, by me known and by me known to be the Authorized Signatory of HSRE Schererville,

LIC, a Delaware limited liability cmmw xecution of this Subordination
Agreement (Operating Lease) Tor on behalf of said limite 111 company, and who being
first duly sworn, stated that heN@’Pex@FFlI)CII A ditcd liability company to

execute the same and that alirepresentations contained therein are frue 10 the best of his/her
knowledge and belicf, Fhis Document is the property o :

the Lake Coun corder!
WITNESE ray hand and Notarial Seal this day\of October, 2013,

\ Notary' Public, Siate of M (/A ne o
My Commission Expires: | [ < !"&0 2o A 11DY A. HERMANSON
My County of Residence: TL)“ A Ey ér Notary Public-Minresota

e //Mv Commission Expires Jan 31, 2020

I certify undsr penalties for perj <icised reasonable circ i0 redact all
social security numbers from this inst

S
S by
, : o frae
~ i by law. Matthew H. Swerdlow
WHEN RECORDED RETURN TO: SEAY,

/NDIANR,

MATTHEW H., SWERDLOW
THOMPSON & KNIGHT LLP

ONE ARTS PLAZA

1722 ROUTH STREET, SUITE 1500
DALIAS, TEXAS 75201



[ certify under penalties for perjury that [ have exercised reasonable care to redact all social
security numbers from this instrument unless required by law. Matthew H. Swerdlow

THIS INSTRUMENT WAS PREPARED BY AND
WHEN RECORDED RETURN TO:

MATTHEW H. SWERDLOW
THOMPSON & KNIGHT LLP

ONE ARTS PLAZA

1722 ROUTH STREET, SUITE 1500
DALLAS, TEXAS 75201




EXHIBIT A
LEGAL DESCRIPTION OF THE LAND
Lot 1 in Clarendale of Schererville, a planned unit development in the Town of Schererville,

Lake County, Indiana, as per plat thereof, recorded in Plat Book 108, Page 58 as Document No.
2015 067792, in the Office of the Recorder of Lake County, Indiana.

Exhibit A



