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SECURITY AGREEMENT AND ASSIGNMENT OF LLEASES AND RENTS

THIS SECURITY AGREEMENT AND ASSIGNMENT OF LEASES AND RENTS

(this “Agreement”) is made and delivered as of October 20, 2015,

by SCHERERVILLE

OPERATIONS, LLC, a Delaware limited liability company (the “Obligor”), to and for the
benefit of HSRE SCHERERVILLE, LLC, a Delaware limited liability company (“Secured

Party™).
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1. Grant of Security Interest and Assignment of Leases and Rents.

(a)

Security Interest.

Obligor hereby gives, grants and assigns to Secured Party a

first priority lien and security interest in and against any and all of Obligor’s right, title and
nterest in and to the below described assets and properties, whether tangible or intangible, real
or personal, and in and against any and all additions, attachments, accessories and accessions
thereto, any and all substitutions, replacements or exchanges therefor, and any and all insurance
and/or other proceeds thereof (all of the foregoing being hereinafter individually and collectively
referred to as the “Collateral”). Capitalized terms used and not otherwise defined in this Section
1 shall have the meanings ascribed to such terms in the Uniform Commercial Code in effect from
time to time in the State of Indiana (the “UCC”). The Collateral shall include without limitation,
all of Obligor’s right, title and interest in and to all of the following:

M

systems and equipment,

All apparatus, machinery, devices, fixtures,

fittings, appurtenances,

equipment, appliances,

communication devices,

furniture,

furnishings, appointments, accessories, landscaping, plants and all other items of personal
property located at the Property or otherwise, or used in the operation or maintenance of
the Property or otherwise, or any business or operation conducted thereon or at any other

location. All fixtures and equipment now or hereafter installed for use in the operation of
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(iii)

Loan No. 371487

air-conditioning,
re extinguishing,
systems, and the
awnings, ovens,
engines, motors,

coverings, ranges,

its, ducts and
pliances, fixtures

now owned or
eceivable, other
other forms of
rs or receipts for
d by any of the
reclamation and
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1arantees of any

Any and all other revenues and income now owned or hereafter acquired
and arising from or out of the Property and/or the businesses and operations conducted
thereon, to the extent not already covered by subsection (i1) above.
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(iv)  Any and all other personal property of any kind, nature or description,
whether tangible or intangible, (including without limitation, any and all Goods,
Accounts, contract rights, franchises, licenses, permits, copyrights, trademarks, all other
intellectual property of every kind or nature whatsoever, Chattel Paper, money, Deposit
Accounts, Documents, Instruments and General Intangibles) of Obligor, whether now
owned or hereafter acquired, or in which Obligor now has or shall hereafter acquire any
right, title or interest whatsoever (whether by bill of sale, lease, conditional sales contract,
or other title retention document or otherwise).

(v) Any and all additions and accessories to all of the foregoing and any and
all proceeds (including proceeds of insurance, eminent domain or other governmental
takings and tort claims), renewals, replacements and substitutions of ail of the foregoing.

(vi)  To the extent assignable by Obligor, all books, records, manager minutes,
contracts, licenses and permits, insurance policies, environmental audits, business plans,
files, computer files, computer discs and other data and software storage and media
devices, accounting books and records, financial statements (actual and pro forma),
filings with governmental authorities, all feasibility and marketing studies, percolation
tests, soil borings, surveys, topographical studies and the like with respect to the Property

and the uses thereof all licensec  nermite and. wwarran tiee with respect to the
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with respecito the Improvemen?s an records and instruments relating to the
Collatera

(v L cases and Rents

The foregoing secumity interest grant is intendcd 'to andwsHall serve to cover all of
Obligor’s properties and assets whatsoever pursuant to Section 9. 1-504 of the 1/CC and shall be
first in priority for so long 1y Obligations remai standing

For the avoidance of doubt, Obllg@\r\\i{éc‘éﬁ acknowledges and agrees that it shall be
precluded from obtaining financing or gra figla Bieae secure such financing with respect to its

Accounts or any F. a5 SElss I~ =E
(b) A t of Leases arid Rents\\ 45
K,/ NDIAND
.- . LTS o
(1' b Ohlionr WakRRy oy aal ) JI‘ICOHd]t]OHa”y,

bargains, transfers, pledges; conveys; sells, assigns, and sets over unto Secured Party all
of Obligor’s right, title and interest in and to (a) all leases, resident agreements,
occupancy agreements and patient care agreements affecting the Property {(*‘Leases™); (b)
the rents relating to such Leases and all other sums due thereunder ("Rents”); (c) all
security deposits, guarantees and other security held by Obligor in connection with the
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Leases; (d) all credits, rights, options, claims and causes of action in connection with the
Leases and Rents; (e) all proceeds from the sale or other disposition of the Leases; (f) the
right to receive and apply the Rents to the payment of the Obligations; (g) any award or
other payment which Obligor may hereafter become entitled to receive with respect to
any of the Leases as a result of or pursuant to any bankruptcy, insolvency or
reorganization or similar proceedings involving any present or future tenant, lessee,
resident, patient or occupant (“Tenant”) under any Lease or any other occupancy
agreement for any portion of the Property; and (h) any and all payments made by or on
behalf of any Tenant in lieu of Rents. The foregoing assignment is made by Obligor to
Secured Party to secure the payment and performance of the Obligations.

(i) Revocable License. Notwithstanding that this Agreement is an absolute
assignment of the Rents and Leases and not merely the collateral assignment of, or the
grant of a lien or security interest in the Rents and Leases, subject to the terms of this
Section 1(b)(ii), Secured Party grants to Obligor a revocable license to collect and receive
the Rents and to retain, use and enjoy such Rents. Such license shall be automatically
revoked upon the occurrence of any Event of Default and Secured Party shall
immediately be entitled to receive and apply all Rents, whether or not Secured Party
enters upon and takes control of the Property; provided, however, that Secured Party may
at any time, and from time-to-time,reinstate-the-reyocable license Secured Party is

hereby ¢ y UDiigoi ne rignt, at 115 ) Event of Default
and the H:Q%imlgﬁi‘t{ P rty in person, by
agent or m EI ollected after the
revocati T QE IE:I'EO\ d itisfaction of the
Obligations i MWE@canmrimheSpwm, ofi s discretion, shall deem
proper. the Lake County Recorder!

2, Sccured Obligations. The security interest and assignment created herein are

given as security for: (1) the payment of all rent and other payment obligations of Obligor to
Secured Party under the Operating Leasc and this (Agreement, including, without limitation, any
and all interest, whether or net accruing after the filing of a ion in bankruptcy or the
commencement of any nsolvency, reorganization or similar proceeding, and whether or not a

claim for post-1

prompt paymen
representations,

benefiting Secur
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3. (

(:

ng or post pctition interest 15 llowed in any such procecding, and (i) the
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ons, agreements,
er obligor to or
Agreement or the
'of and thereof

vill be used only

in the conduct of Obligor’s business and operation of the buildings, structures and
improvements now or at any time hereafter on the Property.

(b) The Collateral shall not be allowed to detetiorate, except for the ordinary
wear and tear resulting from its use.

406513 000045 15957302.3



(c) The Collateral shall at all times be insured against loss, damage, theft, and
such other risks as Secured Party may reasonably require in such amounts, with such
companies, under such policies, in such form and for such periods as shall be reasonably
satisfactory to Secured Party, and each policy shall provide that the loss thereunder and
the proceeds payable thereunder shall be payable to Secured Party.

(d) Intentionally Omitted.
(e) Intentionally Omitted.

() Any of the Collateral which becomes wom out or is damaged shall be
promptly replaced with items of equal or greater value and utility.

(g)  Obligor shall not sell, transfer, lease or otherwise dispose of any of the
Collateral or any interest therein or offer to do so other than in the ordinary course of
Obligor’s business, or permit anything to be done that may impair the value of any of the
Collateral or the security intended to be afforded by this Agreement.

(h) Obligor shall pay promptly when due ail taxes and assessments upon the
Collateral or for its use or operation.

( ' ?ﬁ i’? o Secured Party
such fur ydtioph ](’?;gjgglme 1veriteo ecured documents and

instrume ; 'LS angﬁpd®1FtFII@EﬂU ns to file UCC

financing o such other acts and things as Scu Party may at any
time rea Tl&l&mﬁﬂ@mﬁéﬁ) tBHQPﬁPfyctB the security interest
created by thig Agrecﬂmthaket(é(pujmy dt exroyindent the intent of this Agreement.
Without [iniiting the foregoing, Obligor shall cooperate and do all acts deemed necessary
or advisable by Sccured Party | itinue 1n Secured I a perfected first security
interest and assi cryfienigin tHEN ollateral. andlsh 211 obt:inl&Hd) fumish to Secured Party
upon Securéd Partis request, subordinations, relcases, |andlord waivers, lessor Waivers,
mortgagee waiversyor control agreements. and similar docusaents as may be from time to
time requested by, and in form and substance satis faetory to, Secured Party.

a Obligor authorizes Secured iParty to file a financing statement and
amendments_thereto describing the@ol e | and containing any other information
required by the applicable UCC. SG¥# ik cably grants to Secured Party the power
to sign its name Jnd generally toSst g—‘ execute and filc ications for title,
transfers I's, notices of liezile '_,,___ pments pertainis 1y or all of the
Collatera ver 18 coupled W untetesy in the Coliax gor shall, if any
certificat i eral, obtain and
promptly wred Party such certificate showi this Agreement

with respect to the Collateral. OO Tatitics s prior aulnoriZation for Secured Party to
file financing statements and amendments thereto describing the Collateral and
containing any other information required by the UCC.
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(k) Obligor shall reimburse Secured Party for all reasonable costs, expenses
and fees, including, without limitation, court costs and attorneys’ fees incurred by or for
Secured Party for any action taken by or for Secured Party to remedy an Event of Default
hereunder, together with interest thereon at the Default Rate (as defined in the Loan
Agreement) from the date incurred by Secured Party until repaid to Secured Party.

M

(m)  Obligor shall not create any other security mterest or assignment in,
mortgage, pledge, or otherwise encumber the Collateral, or any part thereof, or permit the
same to be or become subject to any lien, attachment, execution, sequestration, other
legal or equitable process, or any cncumbrance of any kind or character.

(n)

(0) Should any covenant, duty or agreement of Obligor fail to be performed in
accordance with its terms hereunder such that an Event of Default shall be continuing,
Secured Party may, but shall never be obligated to, perform or attempt to perform such
covenant, duty or agreement on behalf of Obligor, and any amount expended by Secured
Party in such performance or attempted performance shall become a part of the

Intentionally Omitted.

Intentionally Omitted.

indebted I f Set Jor agrees to pay
such am o Fdpidunretrt e oo the Default Rate
from the ch cxpenditure by Secured Party until repiii :d Party.
NOT OFFICIAL!
Ohligor shall perform its,obligations under the Logae:
G This Document is the property o
4, Delauit.  AnthiBvemthod yalidié @oond@ndler this A crsement upon the

occurrence of ¢

reach by Obligor of any of the covenants, agreemen

representations,

warranties or other provisions of thi ment or the Ope TCease which is not cured
within the applicable grace®r cure périod [ifany
5. Secured Partv's'Rights aad Remedies. Sceured Pactyéhall have available to it
the following rights and remed
(¢ Rigiit 0 Assign./SecuredyPaity’ may assign ifs intercsts in and rights
under this Agreement to any party (wielding without limitation, an assignment of its
interests t¢ [ender), and if Secused ¢s assign this Agreement, the assignee(s)
shall be entitled 1o the performarfe of Obligor’s agreeients and obligations
under thi >¢ment, and the G381 b entitled to its and remedies
of Secure under this Agrael 6 expresslv ag it will not assert
any clair ses 1t may swecured P arts e assignee(s) of
Secured | nse available rsuant to t1

(b) Right to Discharge Obligor’s Obligations. Seccured Party may, at its
option, discharge taxes, liens or security interests or other encumbrances at any time
levied or placed on the Collateral, may remedy or cure the default of Obligor under the
terms of any lease, rental agreement, or other document which in any way pertains to or

5

406513 000045 15957302.3



affects Obligor’s title to or interest in any of the Collateral, may pay for insurance on the
Collateral, and may pay for the maintenance and preservation of the Collateral. Obligor
agrees to reimburse Secured Party, on demand, for any payment made or any expense
ncurred by Secured Party, including reasonable attorneys’ fees, pursuant to the foregoing
authorization, together with interest at the Default Rate from the date so paid or incurred
by Secured Party until repaid to Secured Party, which payments, expenses and interest
shall be secured by this Agreement.

(c) Rights as Secured Creditor. Upon the occurrence of an Event of
Default, Secured Party, in its sole and absolute discretion, may: (a) exercise any one or
more of the rights and remedies afforded to secured parties under the UCC in force in the
laws of the State of Indiana, or any other state where the Collateral or Obligor are
located, together with any and all other rights and remedies otherwise provided and
available to Secured Party at law or in equity; (b) enter, with or without process of law
and without breach of the peace, any premises where the Collateral (or the books and
records of the Obligor related thereto) is or may be located, and without charge or
liability to Secured Party therefor, seize and remove the Collateral {and copies of
Obligor’s books and records in any way relating to the Collateral) from said premises
and/or remain upon said premises and use the same (together with said books and
idating the Collateral, all without

cost to 8 iy any or all Accgunt debi unounts owed to
Obligor, ,ym&?ﬁmQﬂt’a&e. 3¢ the Collateral at
public o N xr@Fr mm;? tion may, at the
option 0 M Q) r h pI i Sthe C al 1s located or
elsewherc, a Tk )sscureh Partyisiadh ¢ dp erdoeedso such sale or disposal
retain (1) 27l costs agﬂgﬁ@é@ﬂ{fﬁ?ﬁwm in taking.and causing the
removal nnd sale or disposal of the Collatéral, including reasonable meys’ fees; and

(i) an amount equal to all other Ohligations: provided. however, th Obligor shall be
credited with the negproceeds.of suehpsale oulyvhen sich progeeds a actually received
by Secured Party for the account of Secured Party

I'ECOI'dS) frar tha mitrmmos of eollectine mrenarmmoamd-FH

{c Assemblv of Collateral; Injunetive Relicf. Upon the occurrence of an
Event of| Default, ‘Qbligor, immecdiately upon demand by Secured Pa , shall assemble
the Collatcral and,makedt available to Secned Pafty at a place or places to be designated
by Secured|Party. Obligor herebglR 3gg%::p_g@gyled,ges and agrees that if Obligor fails to

perform, ‘observe or discharge anypit { l{%@ions ot habilities vrider this Agreement,
no remedy o{ law shall provide Tf(]uate relié‘{’% Secured Party. and that Secured Party
~ [ et . . .
shall be « «l 10 temporary afedpermanent (ﬁj%;mctlve relief i ch case without
the neces uving actual d3magesorthe posting of bond. < sther security.
e,y S
\ Pl 4‘:"
. &, / ,\‘n—\N\\ ‘,\\, .
(e »{ Collateral Pispodition. Ary to be given by

Secured 1 I % y other intended
action by Secured Party deposited in the United States mail, postage prepaid and duly
addressed to Obligor at its address first set forth above not less than ten (10) days prior to
such proposed action, shall constitute commercially reasonable and fair notice to Obligor
thereof.
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H Matters Regarding Sale of Collateral. Obligor agrees that Secured
Party may, if Secured Party deems it reasonable, postpone or adjourn any sale of
Collateral from time to time by an announcement at the time and place of sale or by
announcement at the time and place of such postponed or adjourned sale, without being
required to give a new notice of sale, except as otherwise required by applicable law.
Obligor also waives and releases any cause of action and claim against Secured Party as a
result of Secured Party’s possession, collection or sale of the Collateral, any liability or
penalty for failure of Secured Party to comply with any requirement imposed on Secured
Party relating to notice of sale, holding of sale, or reporting of sale of the Collateral, and
any right of Obligor to redeem the Collateral from such sale. At any sale or sales made
pursuant to this Agrcement or in a suit to foreclose the same, unless prohibited by
applicable law, the Collateral, at the option of Sccured Party, may be sold (i) in its
entirety or separately, at the same or at different times, and (ii) separate or together with
any foreclosure sale of the collateral covered by a mortgage or deed of trust in
accordance with Article 9 of the UCC, and the Collateral need not be present at the time
or place of sale. At any such sale, Secured Party may bid for and purchase any of the
property sold, notwithstanding that such sale is conducted by Secured Party or its
attorneys, agents, or assigns, and, unless prohibited by applicable law, no frregularity in
the manner of sale or of givine notice shall-opera te to preclude Secured Party from

T "Document is

(; ?i‘e tIE ﬁ( ollateral through
replevin NQ Cj m :Ii&if)ph i Obligor hereby
irrevocably ’I‘ﬁxﬁmclﬁ’ﬁ‘ieﬂf‘i‘dt‘l’i R EPaNITSF - o incident to such
possession and (11) a ecur for gsion oi theCollateral prior to

The TR Gty e ditert

the comrencement e

(1 Enforccraen Is. cured Party shall have the right at all times
to enforce the provisions of this Agreemecit in striet accordance with the terms hereof,
notwithstanding\any conduct or custom on the part of Se I Party in refraining from so

doing at any time ofytiincs. The failure of Securcd Party 4%y time or times to enforce

its rights and the wights under said provisions strictly in aceordance vith the same shall

not be construedor operdte as a waiver oftany of ihe righis and remedics| granted Secured

Party hercunder or as having created\‘a F};;tom i any way or manmner contrary to the
X

specific provisions of this Agreengetinios Ving in any way or manner modified the
same. Allxights and remedies @f cured Pa}‘*y are cumulative - wcurrent, and the
exercise s right or remedy A Jj ‘S( cured F'amy,»hall not be deem vaiver or release
of any ot bor remedys R .t::

(i nis_on Leas(é’s“ "'chtred Party mha) fter an Event of
Default ( i sle for failure to

do so) direct Tenants to make all payments of Rents directly to Secured Party (such
notice being a “Notice of Default”) and Secured Party may enforce such coilection by
any appropriate means it deems necessary. The receipt of a Notice of Defauit shall be
sufficient authorization for Tenants to make all future payments to Secured Party and
Tenants shall be entitled to rely on such Notice of Default and shall have no liability to
Obligor for any payments made to Secured Party after receipt of such Notice of Default.
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Any direct payment so received by Secured Party shall be applied by it against the
Obligations in the manner determined by Secured Party.

6. Representations and Warranties. Obligor represents and warrants that:

(a) Obligor has authority to execute and dehver this Agreement;

(b) no financing statement covering the Collateral, or any part thereof, has
been filed and remains in effect;

(c) no other security agreement covering the Collateral, or any part thereof,
has been made and no security interest, other than the one herein created or created 1n the
Security Document, has attached or been perfected in the Collateral or in any part
thereof;

(d) no dispute, right of setoff, counterclaim or defense exists with respect to
any part of the Collateral;

(e) all information supplied and statements made in any financial or credit
statements or application for credit prior to the execution of this Agreement are true and
correct 11 late | -

" , ﬁp%mgmias, \

herein attach to

any of tt N QFIFII 1 fy with the right to
transfer rerest therein, and or will make suc fur. § nces as to prove
title to the ¢ Zl&usrlhaﬁltmmjz as itheherepeedsnd€ | dcfcnd the Collateral
and its proceeds agaiﬁméthk@](gbﬁﬁ@ydRmﬁﬂélaﬂ Persons whomsoever;

§ there is listed on Exhibit B hereto the location of the principal place(s) of
business of Oblizcagal Lof thegothepplaces ofbusiness of Gbligor and all locations where
the Collateral and the books and records o Obligor jare kept. Obligor will not change the
location | of [ {1) its,places of business or s books anc 150 or (i1) any Collateral,
without in each case providing not less than thirty (30) days prior written notice thereof
to Secured Party; and

(! no other assignment ases and Rents, or any part thereof, has been
made.

The delivery a
representation a
thereof, Obligo
warranted in thi
Party, agrees to

s

1all constitute a
1, and each item
represented and
quest of Secured
nend any and all

financing statements filed in connectlon therewith for the purpose of setting forth in said
Agreement and said financing statements an accurate and itemized list of the Collateral now
generally described herein and in said financing statements and to include in said accurate and
itemized list an identification of the Collateral by make, model, serial number and other
appropriate descriptive data.
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7. Additional Obligor’s Covenants, Representations_ and Warranties. Obligor

hereby acknowledges and agrees that its covenants, representations, warranties, agreements,
undertakings and obligations set forth in the Operating Lease are hereby incorporated by
reference into this Agreement.

8. Subrogation. If the Obligations, or any part thereof, are renewed or extended, or
applied toward the payment of any indebtedness secured by any mortgage, pledge, security
agreement or other lien, Secured Party shall be and is hereby subrogated to all of the ri chts, titles,
security interests and other liens securing the indebtedness so renewed, extended or paid.

0. Further Agreements.

(a) “Obligor” and “Secured Party”, as used in this Agreement include the
legal representatives, successors and assigns of those parties. For avoidance of doubt,
with respect to Secured Party, the preceding sentence includes any assignment by
Secured Party to Lender.

(b) No amendment to this Agreement shall be binding on Obligor or Secured
Party unless it is expressed in writing and signed by the party to be bound thereby;

provided that after an assignment, collateral or otherwise, by Secured Party, Secured

Party’s [itine pri :ndment of this

Agreeme B@@umente ESeciive endment entered

into with yiQr wWnitten conse e apd
NOTOFFICIAL!

(¢ f 4 expressly intended, understood and agreed: tl 1s Agreement is
made and er %‘ﬁ%p ﬁpt%ygagnr%t%%%oneayf i 5 'f &gu. \Party and Obligor,
and their fespéctive dladekarlan IREESIEAPES on or Pecsons shall have any
right of action hereunder and no Person other than Secured Party shall have any rights to
the proceeds of the [oan €5 (11 the pr f the Loan in favor of
Secured Party do ot eonstitute 2 trust fiindforkhe bencfit of & thi party, including
without limjtatien, Obligor; and (iii) that ne third party. inch ag Obligor, shall under
any circymstancesibe, cntitled to any equitable licn/on - ypandisburs proceeds of the
Loan at any time

(d In the event that any provision of this Agreement is decmed to be invalid

by reason of'the operation of law, oxB

d thereon by any

administrative ‘agency or any ¢oint nd Secured Party shall negotiate an
equitable ient in the pro ons' af-the ¥&me in order to cf] o the maximum
extent p L by law, thelip s Agreem ¢ validity and
enforceat maining drtions or rereof, shall not
be affecte a1l remai ree and eff.

(e) L0 HIC Cateit perimiticd oy faw, Obligor hereby waives any and all rights

to require marshalling of assets.

() Any notice or communication required or permitted under this Agreement
shall be given in writing, sent by (i) personal delivery, or (ii) overnight national air carrier
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with proof of delivery, or (iii) United States Mail, postage prepaid, registered or certified
mail, addressed as follows:

To Obligor: Schererville Operations, LLC
¢/0 Ryan Companies US, Inc.
50 South Tenth Street, Suite 300
Minneapolis, Minnesota 55403
Attn: Timothy M. Gray

To Secured Party: HSRE Schererville, LLC
c/o Ryan Companies US, Inc.
50 South Tenth Street, Suite 300
Minneapolis, Minnesota 55403
Attn: Timothy M. Gray

With copy to: Harrison Street Real Estate Capital, LLC
71 S. Wacker Drive, Suite 3575
Chicago, Hlinois 60606
Attn: Stephen M. Gordon

With 1 Cr LLE (LD o
e JTacunientis.
Ghicagaling 1
NOTOEFICIAL!
This Document is the property of

or to suchOthet addrfﬁé‘%,hﬁﬁ@e gﬁhkf,maeﬂmming by the applicable party
sent in accofdance herewith. Any such notfce or communication shall be deemed to have
been given either at the time of persanal delivery or, in the case of livery service or
mail, as of the datc ol first aticinptedsdelivcryson o Busincss Day at the address and in the
manner provided herein.

(g This Agrcement shall inure to the bencfit of Secured Party and its
successors and assigns and shall be bindin g tpon Obligor and its suceessors and assigns.

10, N ty shall take any
action or inactiox i, the exercise or
non-exercise of laterial Adverse
Change (as defin

1. G HIS
AGREEMENT i AR SOUNDING
IN CONTRAC i H :RNED BY,

AND SHALL BE CONSTRUED AND ENFORCED IN ACCORDANCE WITH, THE
LAWS OF THE STATE OF INDIANA, WITHOUT REGARD TO CONFLICTS OF
LAWS PRINCIPLES. OBLIGOR HEREBY CONSENTS TO THE JURISDICTION OF
ANY STATE OR FEDERAL COURT LOCATED WITHIN THE COUNTY OF LAKE,
STATE OF INDIANA (AND, IF LENDER SUCCEEDS TO THE INTEREST OF
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SECURED PARTY UNDER THIS AGREEMENT, ANY STATE OR FEDERAL COURT
LOCATED WITHIN THE COUNTY OF DALLAS, STATE OF TEXAS) AND
IRREVOCABLY AGREES THAT, SUBJECT TO SECURED PARTY’S ELECTION,
ALL ACTIONS OR PROCEEDINGS ARISING OUT OF OR RELATING TO THIS
AGREEMENT SHALL BE LITIGATED IN SUCH COURTS. OBLIGOR EXPRESSLY
SUBMITS AND CONSENTS TO THE JURISDICTION OF THE AFORESAID COURTS
AND WAIVES ANY DEFENSE OF FORUM NON CONVENIENS. OBLIGOR HEREBY
WAIVES PERSONAL SERVICE OF ANY AND ALL PROCESS AND AGREES THAT
ALL SUCH SERVICE OF PROCESS MAY BE MADE UPON OBLIGOR BY
CERTIFIED OR REGISTERED MAIL, RETURN RECEIPT REQUESTED,
ADDRESSED TO OBLIGOR AT THE ADDRESS SET FORTH IN THIS AGREEMENT
AND SERVICE SO MADE SHALL BE COMPLETE TEN (10) DAYS AFTER THE
SAME HAS BEEN POSTED.

12. WAIVER OF JURY _TRIAL. EACH OF OBLIGOR AND SECURED
PARTY HEREBY IRREVOCABLY WAIVES ANY AND ALL RIGHT TO TRIAL BY
JURY IN ANY LEGAL ACTION OR PROCEEDING ARISING OUT OF OR
RELATING TO THIS AGREEMENT AND AGREES THAT ANY SUCH ACTION OR
PROCEEDING SHALL BE TRIED BEFORE A COURT AND NOT BEFORE A JURY.

EACH OF OQI TENOAD AND CLOATIRDEND DADTY 4 CKNOWI FDGES THAT TH]S
WAIVER IS A NOUCEMENT N A BUSINESS
RELATIONSH Hﬂﬁﬂ!ﬁ%ﬂiﬁﬁ WAL TERING INTO

THIS AGREE Nm mﬁmm LY ON THIS
WAIVER IN - Y'RE ACH BLIGOR AND
SECURED PARTY Tzhli‘diﬂiiﬁmiﬁhﬁfd‘ﬂiélpi-ﬁq) FHATAEACH HHAS HAD THE

OPPORTUNITY OF RE !fg\g \éfé(ndag WITH LEGAL COUNSEL,
AND THAT EACGH KNO LY AND VOEUNTARILY WAIVES ITS JURY TRIAL

RIGHTS.
13. Acknowlcdgment of Assignment. [ Oblicor herehy acknowledges that Secured
Party has collaterally assicned all of its [right, title and intere 15 Agreement to Lender.

Upon notice from  Lender ‘to, Obligor, Lender shall be deemed to be the sccured party and
assignee hereunder with all rights and remedies of Secured Party under this greement. This
Agreement cannot be modificdwithout the prior Writicn consent ¢! Lender.

IN WITNESS WHEREOF. the uu(‘ex cltnf’d bas executed this Agrcement as of the day
and year first above written. >, %

[Rem ) this page irzte;.fgtiorva!!y felt blartk. Signarure ows. |
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SIGNATURE PAGE TO SECURITY AGREEMENT AND
ASSIGNMENT OF LEASES AND RENTS

SCHERERVILLE OPERATIONS. LLC, a
Delaware limited liability

aY

By:
Name: Timotth ray
Title: Authorized

COUNTY OF

Before mg 1y appeared Timothy
M. Gray, by Schererville
Operations, L1.C xecution of this

Security Agrecim A G . said limited
liability compan hopbeii ' S ated tha ' employed by
said limited liabi it 3 i ained therein

Siiiiigy
aene

My Commission Expire
My County of Residence:

v

Ll T L




I certify under penalties for perjury that [ have exercised reasonable care to redact all social
security numbers from this instrument unless required by law. Matthew H. Swerdlow

THIS INSTRUMENT WAS PREPARED BY AND
WHEN RECORDED RETURN TO:

MATTHEW H. SWERDLOW
THOMPSON & KNIGHT LLP

ONE ARTS PLAZA

1722 ROUTH STREET, SUITE 1500
DALLAS, TEXAS 75201




Exhibit A
Legal Description of Property

Lot 1 in Clarendale of Schererville, a planned unit development in the Town of Schererville,
Lake County, Indiana, as per plat thereof, recorded in Plat Book 108, Page 58 as Document No.
2015 067792, in the Office of the Recorder of Lake County, Indiana.

Exhibit A



Exhibit B

Obligor’s Place of Business; Location of Collateral

’i Obligor’s Place(s) of Business
Obligor’s Name and Location(s) of Collateral

400 Locust Street, Suite 820
Des Moines, lowa 50309

Schererville Operations, LLC and

7770 Burr Street
Schererville, Indiana 46375

’ /N b N h\\‘\
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