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DEFINITIONS

in Sections 3, 11,

Words used in
ed in Section 16,

13, 18, 20and 21.
(A) "Security . together
with all Riders
(B) ‘"Borrowe

Borrower is the
(C) "MERS"is
43 a nominee o
Iustrument, ME
Box 2026, Flint,

Lender is a INDIANA organized

and existing uader the luws of
Lender's address is 54 NORTH QTH

STREET, SUITE 234 //NOBLESVILLE, INDIANA

46060
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(E) "Note" means the promissory note signed by Borrower and dzied OCTCBER 14, 2015

The Note states that Borrower owes Lender FIFTY-SEVEN TITCUSAND SIX HUNDRED 2KD
007100 Dollars (U.S. $ 57, 6C0.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2030 :

(F) "Property' means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicablef:

[7] Adjustable Rate Rider [] Planned Unit Development Rider
1 Balloon Rid T Biweckly P

= Dodiiieiit is
NOT OFFICIAL!

This Document is the property of
(D “Applicaby ,w"memsﬂlﬁ:leﬁlgep@ﬂlln@xmmﬁdﬁﬁgmws, regulations, ordinances and

adrinistrative riles and orders (that have the effect of law) as well as all applicable final, nor ypealable judicial

opinions.

(J) "Community Associaticn Dues, Fees, and Assessme iwcans all dues, [eesycssessments and other charges
that are imposed on Borrower orfihe Property by a condoidnium ssociation, omeolnars assodiation or similar
organization.

{K) "Electronic Funds Trans Medns any ranster of unds, other than a ragsaciof origing:cd by check, draft,
or similar paper insirument, which i< initialed (rough ar clcetronic rminal. (clephonie mstricnt, COMpuULer, o1
Magnenc tape so 45 o o instruct or aathorize o financiainsticition o debit or credit an punt. Such terin
includes, but is not limited. | ant-of-sale ransfers, antomis :ller mach e transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse wransfers.

(L) "Escrow Items! means those items that are dese setion 3.

(M) 'Miscellanenus Proceeds" means any cong 5 snt, award of damages, or preCeeds paid by any
third party {(other than insurance proceeds paic ¢ “the coveragss described in Secrior f 1} damage to, or
destruction of, tr ecty: fii) condermation-GriotherTakis ilfor any part of the Prop i) conveyance in
lieu of condermnn: %) mf 107 # S0, the value and/or of the Property.
(N) "Mortgage m f £apgainst the nonpayme alt o, the Loan.
(0) 'TPeriodic X ntdue for (1) under the Note,
plus (it) any amo

(P) "RESPA"; ' s implementing

regulation, Regulation X (12 C.F.R. Part [024), as they right be amended from time 1o time, or any additional or
successor legislaion or reguladon that governs the same subject matier, As used in this Security Tnstrument,
"RESPA" refers to all requirements and restrictions tha: are imposed in regard o a "federally related mortgage loan”
even if the L.oan does not qualify as a "federally related mortpage loan” under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title 1o the Property, whether or not that
party has assumed Borrower's obligations under the Nate and/or this Security Instrument.,
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TRANSFER OF RIGHTS IN THE PROPERTY

“This Security Instrument secures to Lender: (1) the repayment of the Loun, and all renewals, extensions and modifications
of the Note; and (i1) the performance of Borower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Iender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction)] [Name of Recording Jurisdiction]
SEE LEGAL DLESCRIMITCN ATTACHED HERETO AND MADE A PART HIREQF AS EXHIBIT YA".

Document 1s

NOT OFFICIAL!

which currently has Msoil) ocument iS thﬁp ?QBEE&’ g)lf
the Lake County Recorder!

HAMMOND . Indiana 46320-1354 (" Property Address™):

TOGETHER [WITH all“the improvements now or hereafier crected the property, and all easements,
appurienances, and fixtares i * hereafter 2 part of the property. All re its‘and additions shall also be
covered by this Security Instrument. All of the {foregeing is referred o in this Security Instrumer: 4s the "Property.”
Borrower undersiands and agrees that MERS holds only legal fitle to the interess granted by Borrower in this Security
Insirument, bot, if necessar uply with law or custom, (a8 nominee for Lender and Lender's successors
and assigns) has|the|right: to exércise any or all'sf those mteresss, including, Butnot limited to, the right to foreclose
and sell the Progerty; and 1o take any action required ,sn cluding, but not limited to, releasing and canceling

RN

this Security Insts nt.

BORROWERNOVENANTS Lhai Borro ¢ §85& 00 the estate hereby conveved and has the right
w mortgage, gr i convey the Property nt thabtidPtopetivits unencumbered # sncumbrances of
rceord. Borrowi ts and will defend gengrally dicsiitieto toperty against all ol lemands, subject
to any encumbr: B¢ %, K

q0ls [or patonal use 1 covenants with
Instrumen

THIS SEC UMENT cembinesd
limited variation ) stitute a uni

1 IVDIANR,

UNIFORNM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shal! also pay funds for Escrow Items pursuant 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequen: payments due under the Note and this Security Instrument be made in
one or more of the foilowing forms, as selected by Lender: (a) cash; (b} money order; {¢) certified check, bank check,
treasurer's check or cashier' s check, provided any such check Is drawn upon an institution whose deposits are insured
by a federal agency, inswumentality, or entity; or (d) blectronic Funds ‘Lransier.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender Ay reurn
any payment or partial paywent if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder or prejudice 1o its righls (o refuse such payment or partial paviuents in the fulure, but Lender is not
obligated o apply such payments ut the time such payments are accepted. 1f each Periodic Payment is applied as of
its schedulad duc dale, then Lender need not pay interest on unapplied funds. I.ender may hold such vnapplied funds
unti} Borrower makes payment 10 bring the Loan current. If Borrower does not do so within a reasonable period of
tme, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediaely prior w foreclosure. No offser or claim
which Borrower might have now or in the funare against Lender shall relicve Borrower from miking payments due
under the Note and this Security Instument or performing the covenants and ugreements secured by this Security
Instrument.

2. Appli ueeedls, Bxcept as otherwise dedy 12, all payments
accepted and ap w i ntlels prior 2 under the Note;
{(b) principal du te; (¢ amounts due under Section 3. Such paym | to each Periodic

: charges, second
of the Note.
udes a sufficiem
¢ late charge. If
I Borrower to the
[0 the extent that
such excess may

Payment in the
to any cther am
If Lender
amount o pay 2
more than one D¢
repayinent of thy
ANy excess exists

| NOT.OFFICIALL
o RIS UCGETE i URepropererar
ieoksadde: (o oty

dic Paym COT; Ldﬁléit received |

sriodic Payments if, and to the extent that, each payment can be paid in full
er the payment is applied to the full payment of one or more Perindic Payme

be applied to any late chare Moluntary prepayments Lbe applied first 1o any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to wipal due under the Note
shall not extend |or postpone. il date, or change the anownt, of the Periodic Paymaefits,

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Poriodic Paymenis are due under the
Note, until the Note is paid'in full, 2 /sum (the "Funds?) 1o provide paymicnt of amounts due for: (a) taxes and
assessments and other items can dlldin priority over i ity Instrument as a lien or encambrance on the

ind all insurance
ible by Borrower
dus of Section 10.
der may require
h dues, fees and

Property; (b) le:
required by Lend
to Lender in lieu's
These items are called
that Coranunity .

10ld payments or ground rents on the Property, if any; (c) premiums for a
] ncepremniums, if any, or any sumsp
%in accordance with the pr

Dues, Fees, and 4 scrowed by Borre

assessments shalj Ttem. Borrowor sk sh 1o Lender al! nod ounts to be paid
under this Sectic all pay Lender th row Iteins ves Borrower's
obligation to pay " all Escrowfe m‘u\ Ay waitve B . 0 pay to Lender
[Funds for any or Nany Ome. Any sediiipditermay only be in w of such waiver,
Borrower shall pe Y 1 1ch payment of

Funds has been waived by | ender and, it Lender requires, shall furnish 1o Lender receipts evidencing such paymem
within such time period as Lender may require. Borrower s obligation to make such paymenis and to provide receipts
shall for all purposes be deemed o be a covenunl and agreement contained in this Securily Instruinent, as the phrase
"covenan! and agreemert” is used in Section 9. if Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails tw pay the amount due for an Cscrow ktemn, Lender may exercise its rights under Section
2 and pay such amount and Borrower shall then be obligated under Section 9 o repay 1 Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any dme by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, ar any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
al the dme specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

INDIANA-Singie Family-Fannie Mas/Freddie Mac UNIEGRM INSTRUMENT - HMERS

Form 3015 01/01 Page 4 of 14 Doctagic .

www, docmaglc.com



Lender shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expendilures
of future Escrow ftems or otherwise in accordance with Applicable Taw.

The Funds shall be held in an institnion whose deposits are tnsured by a federal agency, insgumentality, or
entity (including Lender, if Lender is an institudon whose deposits are 0 insured) or in zny Federal Home Loan
Bank. Lender shall apply the Funds (o pay the Escrow Rems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and upplying the Funds. annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Tender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shail not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

IT there 1s a surplus of Funds held in escrow, as deﬁned undx,r RESPA, Lender shall account to Borrower for

the axcess funds | h RESPA It ed uuder RESPA,
Lender shall no KO A, dii DUTTOWET Sl | t ecessary o make
up the shortage umezﬂb Il(s}h ) is a deficiency of
Funds held in e e Alder RESPA, Iender shall noufy Borrower as rem *A. and Borrower
shall pay to Lep N@’E @F Fn}él Au it in o more than
12 monthly pay

Upon payrient it ’Iﬂﬁibb@ﬂeumﬂmwthetpmpemyh@f pily refund o Borrower
any Funds held by

4. Charges; Liens. Borth@r WQQ&!WE&B&Q&EQ?FM and tmpesitions atributable to

the Property which can attain priority ever this Security Instrument, leasehold payments or graund rents on the

Property, if any, and Commurity Associaton Dues, Fees, and Assessments, 1f 2 Tq the extert that these iiems
are Escrow Items, Borrower shall pay themdn theguanner provided in Section 3e

Borrower shall prompdy discharge any licn which has priority over this Seeurity [nsirument unless Borrower:
{a) agrees in wrlting to the ment of the oblication sectired by the lien in a manner acceptable 1o|Lender, but only
so long as Borrower 18 perfoin such agreement; (B) contests lien in goodsfaith by, orf defends against
enforcement of the lien in, legal procezdings which in Lender's opinion operats ro prevent the en ment of the licn
while those proceedings\are pending /but only urtil such proceedings are eoncluded; or (c) secures from the holder
of the lien an agreementysansfzetory 1o Lender subordinatng the'lien tol this Security Insirument. If Lender

urity Instrament,
It motice is given,

determnines that |
Lender may givi
Borrower shall sdu

Lender ma W
used by Lender

pari of the Property is subject to a lt g which can attain priority over this

“g i 10 davs of the ddte an which

estate lax verificatior: an reporting service

5. Prope Borrower shall K L Ve enls ERISting r erected on the
Property insurec : o ny other hazards
including, but ne 'tk surdnce shall be

maintained in th ;. What Lender
requires pursuan R e zarrier providing

the insurance shall be chosen by Borrower subject to Lender's ri ght to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for fleod zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shal! also be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of anv flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of covetage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contenss of the Property, against any risk, hazard or liability and might provide greater

iNDiANA—-SmgIe I—amllyﬁFanme Mae/Freddie Mac UNIFORM INSTRUMEN] - MERS
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or lesser coverage than was previously in effect. Borrower acknowledges thal the cost of Ihe insurance coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by Lhis Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursemnent and shall be payuable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poticies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or us an
addilional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender Fequires,
Borrower shall promprly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall pame Lender as mortgagee and/or as an additional loss
pdayee.

In the event of lnss, Borrower shall sive nrommtnotice 1o-the enrance carrier and | 1 Lender may make
proof of loss i t e in writing, any

. ke WL IRLE i | ___,.‘_ 1 ’
insurance proce b lxm we wang ﬂ!]u%ltsb ied to restoration
or repair of the 2resiufaion or rsgi;!rl’l:s ecw;oenimcal y feasiblerand Iy y is not lessened.
During such reg N 4 nmm‘fl@}j[%‘o!! sufh ins. seds unti! Lender
has had an oppc @ inspeet WU Tt S ; cmplered er's satisfaction,
provided that s: 18P n.shaij; dﬁ{ﬁ( 0 tig]] dftg? Wswf %, : the repairs and
restoration in a singl ;Eh[‘& ol aég;ils Q ;‘)%r%‘glfes%)aymfﬁiﬁis wér 18 compleied, Lnless an agreement
is made in writivg or Applicabifhew Kegulce ifidetanizpdl ecomdlenhce procesis. 1onder shall not be

required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall he the sole obli-«iion of Borrower.

If the restoration or repair it Yo ally rLen g rity would be lessenad, the insurance proceeds
shall be applied to the sums sécured By Lhis Securiiy Instrument, whetheror not ten due) with the cess, if any, paid
1o Borrower,  Such insurance proceeds shall be applied 1n (he order provided [of i Seciion 2.

I Borrower abandons ch perty, Lendet may file, negotiate and setile uny avdilable insurance claim and
reluted matters. Borrower does) o \respond within 30 s vs 1o a notice from | énder that the insurance carrier has
offered to settle a clalm then Lerder may negotate and s=rfle the claim. It 30-day period will begin when the
notice is given, ither & i Lender acquares the Prc; uder Section 22 or otherwise, Borrower hereby
assigns to Lender (1) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note oy this Security Instrument, and (b) agid ralBorrower's rights (other than the right to any refund

of upearned premi paid by Borrower) under &4 iCSpolicies covering the Property, insolar as such rights
are applicable to the'coverage of the Property. . Sie-insurance proceeds either 1o iir or restore the
Property or to pe unts tnpaid under the instrument, whethe due,

6. Occup: srrower shall occupy:Aes; the Property as Forgs icipal residence
within 60 days af ron of this Security) 3% continue to occpf y as Borrower's
principal residen & yearafter the dals MA% woruniess Lender ot | writing, which
consent shail not nthheld, or unless $AEHIEG g circumstances ond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property w deteriorate or commit wasle on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properry in order to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is deteruined pursuant © Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repalr the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid it conneetion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resioration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation preceeds are not sulficient
io repair or restore the Property, Borrower is not relieved uf’ Borrower' s obli gation for the completion of such repair
Or restoration,

INDIANA--Single Family—-Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MFRS DocMagic EFarms
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Lender or its agent may nuke reasonable entries upon and inspections of the Property. If it has reasonable cause,
l.ender uay inspect the interior of the improvements on the Property. Lender shail give Borrower notice al the tme
of or prier 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bocrower or with Borrower's knowledge or consent gave
malerially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited 1o,
representabions concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrwment. Tf (a)
Borrower fails 1o perform the covenants and agreewents contained in this Security Instrumient, (b) there is a legal
proceeding that might significantly affect Lenders interest in the Property and/or rights under this Sccurity Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrrnent or o enforce laws or reonlations). or (¢) Borrower has abandoned the

Property, then 1 PDrOPK r's interest in the
Property and rig i E’ I m 1Mi /08y of the Properry,
and securing ang ¥ Progerty. g&gﬂ:cuuus call ine uiﬁﬁlut 3 110 paying any sums
torneys fues CNOLOFEICTALL, - ooy
attorneys' fees It S miigHesl Plgper Or-Fig ik o Bl s uding its secured
position in a bar # cading- Securir l%: gi DELTY, § c#\d (ﬁ\bWt 8 g the Property w
make repairs, chang MBﬁcg% ﬁgéirygl]% O\ﬁs,r al ware fro?fni;:ik =liminate building or
other code violaticns uf dwlger@henlimzkerﬁmwnltgﬂﬁwondeﬂ' !Although Lendey may take action

under this Sectior. 9f Lender does not have 1o do so and is nof under any duty or obligation to do It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Saition 9.

Any amounts disbarsed by Lender u on9: ne additional debt of Berrower secured by this
Security Instrument | These dmotn(S shall bear interest at che(Netelrz= from 1he/date 6f dishursement and shall be
payable, with such interes!, upon notice from I ender to Borrower requssting pxyment

If this Security Instrumc on a leaschold, Borrower shall comply with_all_ifile provisidus of the lease.

Borrower shall not suzrender the Iéas<hold estate and interes:s herein conveyed or (ormuinaie or cance! the ground lease.
Borrower shall not, withoui the expréss written consent of Lender, zliér or amend the ground lease. If Borrower
acquires fee title| (o the Prog 5 leasehold ard the fee u uot merge unless Lender aprees to the merger
in writing.

10. Mortgaye Insurance. If Lender required Mo relnstirance as a conditien of making rhe(Loan, Borrower
shail pay the premiviis required (o mainiain thesf e in effect, I, [or any reasdn, the Morigage
Insurance coverage requisad by Lender ceases to D origage insurer that preyiously provided such
insurance and Bc X required to makesseparacly desipnatedpayments woward P 1s for Mortgage
Insurance, Borro Mpay the premiums r@ ed tazobrain ¢ ovgfrage substanusily 0 the Morigage
Insurance previo b cost substm‘c‘{g%lly equivalen;-ffo e cost 1o Borrow tgage Insurance
previously in effi B[matc mortgage "ﬁzg\u A I by Lender. T sut alent Mortgage
Insurance coveray Borrower shall c’o%mm%ay lo Lender the s ately designated
payinents that we g ; and retain these

payments as a non-refundaole ioss reserve mn Liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not he required Lo pay Borrower any
interest or earnings on such loss reserve. Lender can ne longer require loss reserve payments if Mortgage Insurance
caverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the prendums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in effect, or to provide 1 non refundable loss reserve, umil
Lender's requirerneni for Mortgage Insarance ends in accordance with any written agreement bélween Borrower and
Lender providing for such termination or unul teemination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Berrower is not a party to the Meortgage hsurance.

Mortgage insurers evaluate their Lotal risk on all such insurance in force from time to time, and may enter into
apreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1 the mortgage insurer and the other party (or parties) to these agreements. These
agreelnents may require the mortgage insurer o make paymenls using any source of funds that the mortgage insurcr
may have avaitable (which may include funds obtained from Mortgage Insvrance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enuity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mi ght
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides thar an affiliate of Lerder takes a share
of the insurer’s tisk in exchange for a shure of the preminms paid to the nsurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any il not_atfect the amounuts that _‘_ w ay for Mortgage

Insurance, or ;
for Mortgage 1
() Any
Insurance unds
to receive cert
Mortgage Insw
thal were unear
11. Assig
and shall be paif
1f the Prop
if the restoratiol
resloration peris
opporturity to i
such inspection |
or in a series of |
Law requires int
interest or carni
Lender's securit]
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unless Borrower and Lender 0therw1se agree in writing, the sums secured by this Securiry Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the parrial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

I the event of a partial taking, deswuction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Tender to Bosrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settde a claim for damages, Borrower fails to respond to
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Lender within 30 days after the dawe the notice is given, Lender is authorized ta collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by thus Security Instrument, whether
or not then dve. "Opposing Party” means the third party (hat owes Borrower Miscellancous Proceeds or the party
against whom Borrewer has a right of acdon in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action ar proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a delan)t and, i acceleration has occurred, reinsiate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property ur other malerial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any sward or claim for damages tha: are attributable Lo the
imparrment of Lender's interest in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1 restoration or repair of the Property shall be applied in the
order provided for in Section 2

12. Borr Forbearance By Lender Nuta WWai 1¢ for payment or
modification of € sul ¢ en]ﬁanlSm Borrower or any
Successor in Int wer shall not eperate o release the liability of Borrow :essors in Interest

of Borrower. L r m QF& ﬁmsla?’ srest of Borrower
or o refuse 1o uie foftpd 1 of other e inli ot the, sums by this Security

Instrument by re | TWW%WMé#dywrﬁf > f Borrower, Any
forbearance by Len mn exereising any clght or remedy mcluding, without Wmitation, hder's acceptance ol
payments from vfird pérsons, cthie Lﬂkesﬁﬂm@( mﬁtﬂﬁdﬁr!moums less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint n.ud Several Liability; Co-sioners: Snecessors and Assigns Bormd. Rorrower <o venants and agrees
that Borrower's pbligations and liabligy shall be joint and several_However, any Boszower whot igus this Security
Instrument but does mot execiite theNote (a “co-signer” )i (2) i co-sig g this Security Insizument only to mortgage,
grant and convey e cossigr=r’s interest in thc Property under the terms of this Se ity Instrument; (b) is not
personally obligiied 1o pay he ssecured by (s Security Instrument; and (cj agrees that Lender and any other
Borrower can agres [o extend, modi(y,| forbear or make any = 3eommedarions w regard tw the terms of this Security
Instrument or the Note without the cossigner's consent.

Subject 0 PFOVisi section 18, any Successc uterest of Borrower who nssumes Borrower's
cbligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under (his Seeurity Insuwnent. Borrowshshally Wb released from Borrower' s obligations and liability

under this Securily Insirument unless [ ender ag 3 dedskin writing. The covenants and4greewwents of this
Security Instrument siall hind (excepr &8 provi Wi benefit the successcrs an signs ¢of Lender.

14. Loan ( 5. Lender may charge Bor ssryices performed In cons with Borrower's
default, for the | Fprotecting Iender! Shflisgssr operty and rights rity Instrument,
including, but ne attornieys' fees, pienett sotici and valuation fecs. I y other [ees, the
absence of expre his Seeurity Instiuy BCa specifie fee o 10t be construed
as a prohibiton o wch fee, Lender niay ge fees that arod by this Security

Instrument or by

If the Loan is subject to a law which sets meaximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the permitted limir;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment
to Borrower. If a refund reduces principal, the reduction will be freated as o partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such relund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender In connection with this Securiry Instrument must be in
writing. Any notice to Borrower in cennection with this Security Instrument shall be deemed w0 have been given to
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Borrower when mailed by first class il or when actaally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Burrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promptly notity Lender of Borrower' s Change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of uddress
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein untess Lender has designated another address by notice 1o Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given w Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnstrurment.

16. Governing Law; Severability; Rules of Construction. This Security Insmunem shall be governed by

federal law and the law of the jurisdictippinwhichthe Property-istocatedh All rig} 1 obligations contained in
this Security Ins reguirepients and limitation DT cable Law might
explicitly or im) ’Geumnrtml@ 1 :nce shall not be
construed as a p nst agreement by contract. In the event that any prow : of this Security

Instroment or th li KE ﬂpfmyﬁm 5 of this Security
Instrument or th Mn
As used In 36 v!;hfli c?g ﬂ;tLé,m le corresponding
neuter words or wor e fenumne f;:n% m[ELFi bim? | mean and include the plural and vice
onn

versa; and (c) the word "may” Glaes @Qﬁ exd any action.
17. Borrowver's Copy, Borrower shall be given one Lopy of the Note and of this Security [nstrument.
18. Transfer of the Property or a Beneficial Tnterest in Borrower. A< used inthis Section 18, "Interest in

the Property" means any legal or beneficial interest in the Propecty, ineluding, butnot limited o, those beneficial
interests transferred ina bond for déed, contract for deed, insiallmen: sales contaet or Gserow agreament, the intent
of which is the transier of by Borrower at = future date (o a purchzser.

If all or any part of the kr yoor any Interest in the Property is sold or iransfemed (or i Horrower is not a

naturzl person ar beneficial intercst in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require tmmediate payinedt in full of 4l sums sccured by this Security Instrument. However, this option

shall not be exercised by Le; such exercise is prohibited pplicabie I.aw,

If Lender ekercises this option, Lender shall give Borrower notce of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the noti waccordance with Section 15 within which Borrower
must pay all sums sccnred by this Security Instriag ails (o pay these swins prior 1 the expiration of
this period, Lender may invoke any remedies pesi ity Instrument withou! furthier notice or demand

on Borrower.

19. Borrov ht to Reinstate Afte-Acce ior-[f BOrrower meets cerlain Borrower shal
have the right 1o} nent of this Securi ARSIG ment disgoRonucd at any i 1 rliest of: {a) five
days before sale o M5 L ant to Sections LRS! Insrrume‘ »d as Applicable
Law might speci on of Borrower 5441 ) t enforeing this
Security Instrume el U ld be due under

ths Security Instrument and the Note &s if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c} pays ai expenses incurred in enforcing this Sceurity Instrument, inchuding, but net limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Insirument; and (d) takes such action as Lender may
reasonably require 1o assurc that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged, Lender may
require that Berrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's cheek, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured

INDIANA--Single Famity--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFRarng
Form 3015 01/01 Page 10 of 14 S bt



hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
m the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be scld one or more tmes without prior notice (o Borrower. A sale might
result m a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mongage loan servicing obhgations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
state: the name and address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in connection with a notdice of wansfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations

to Borrower will remain with the Loun Servicer or be transferred to a successor Loan Servicer and are not assumed
by Lhe Note pu_rnlnnom- nmlece mherimica arasrndad by tha Nata meshooar

Neither B HAy commence, joln, or be joinad 1o ani| her &n individual
litigant or the m 2 B oy RN i 1S U, nsirument or that
alleges that the « breached any provision of, or any duty owed by res arity Instrument,

until such Borro Nﬁmﬂﬂﬁ ﬁmm@ Ny the requirements
of Section 15) o lezed isrealh afford ﬂm 14bie perig 1e giving of such
notice to take c¢ al mswgﬁﬁ%é\i{fn{getﬁb%icﬁﬁ Eatlymﬁlf re certain _action_
can be taken, that t period will be deemed o be reasonable®or pu¥poses df this paragraph,  The notice of
accelerarion and OILUmILY toth@lﬁakecﬁmn g eiboilﬁdkm!d the notice of acceleration given
10 Borrower pugsuaiit 10 Section 18 shall be deemed 1o satisly the notice and opportunity (0 iake corrective action
provisions of this Section 20

21. Hazardous Substanc As ECHOn 21: “Hazardous Substances™ are those substances
defined as toxic pr hazardous substances, pollutints, or wosted by Bhvironmental Law and the following substances:
gasoline, kerosene, pther fiantmable or toxic perrolenm procuets. Wwxic pesticides and Terbicides, yolatile solvents,

materials contaiqing asbestos. o maldehyde, and radipactive materials; (b) " Envircamental Law" means tederal
laws and laws of the jurisdiction where the Property a8 [ocared that relaie 10 health, safety or environniental protection;
(c} "Environmental Cleanup” includes any respomnse act remedial aetion, or removal action, as defined in
Environmental Lavw; and | Environmenta! Condition s«a condition that can cause, contribute to, or
vtherwise rigger an Environmental Cleanup.

Borrower shall'not cause or permit the presencegiss /disgosal, storage, or release of any Hazardous Substances,

or threaten to reléase any Hazardous Substances, 41t Peoptity. Borrower shall not de, nopallow anyone else
to do, anything affec the Property (a) thafas y Environmental I b} which creates an
Environmental f ton, or {cy which, due r release of a Hazurde stance, credles a

condition that a ffecis the value of the = preceding two senten 10t apply to the
presence, use, or tae Praperty of sirellguany Us ot Mazzrdous Subsrances rally recognized
to be appropriat wential uses and’ mrenaney of the Pro ¥ not limited to,
hazardous substa by 0TS ).

Borrower s 231 4 lawsuit or other

action by any governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (h) any Environmental Condition, including bur not
limited to, any spilling, leaking, discharge, relsase or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiffed by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
reguired to cure the default; () a date, ot Jess than 30 days from the date the potice is given to Borrower, by
which the default must be cured; and (d) that faihure to cure the default on or before the date specified in the
Dotice may result in acceleration of the suws secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. if the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Tpstrument without further demand and nav foreelose this Seenritvy Instrimment by indicia! *”’ceeding. Lender

shall be entitlec 56 D

but not limited it Pﬁwmemdis

23. Relea nent of all sums secured by this Security Instruinen, 1.
Instrument. Le d mfc F i Scli tifnen,
a third party for f :xm e arg &m P Applicat

»n 22, including,

ease this Security
the fee is paid to

B Walv o R Y SR h R e PrOP eSO 0 poreisement
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BY SIGNING BELOW, Borrower accepts and agrees wo e terms and covenants contained in this Security

Insrument and in any Rider executed by Borrower and recorded with it

! —
/V-iﬁ:’ /A—?/ (Seal)

) - . (Seal)
ANTONIQO TERRAZAS -Borrower -Borrower
(Seal (Seul)
-Borrower -Borrower
(Seal)
-Borrower

Witness: Witness:
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{Space Below This Line For Acknowledgment]
State of INDIANA

58:

County of LAKE N
Befure me, ) o Z : ..._é‘?.'.‘.,’,"‘

.-Iz)’”

2 : AT _(_;.
this /{/ day of L. : /

acknowledged the extout

Notary Public
4y —?

L

This instrument w

{ affirm, under the penaltics for pe
this document, uniess require

Signarure of Preparer

Loan QOriginator: VICTOR VANCE, NMLSR ID 136253
Loan Originator Qrganization: 1ST SIGATURE LENDING, LIC, NMLSR ID 27820
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EXHIBIT "A™
LEGAL DESCRIPTION

File No.: 201501098

Lot 29 and 30, Block 5, East L
75, in Lake County, Indiana

as shown in Plat Book 2, page

--------
. 0
.

s,

,/NDIAN
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A
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