


8. Taxes, Assessments and Utility Liens. er ag to by the date du}e all taxes and
assessments becoming a lien against the propery arter the gate of mus Contract Seller or Purchaser may
in good faith contest any such taxes or assessments so long as no forfeiture or saie of the property is
threatened-as the result of such contest Purchaser agrees to pay when due any utility charges which
may become liens superior to Seller's interest under this Contract. If real estate taxes and penalties are
assessed : st the property subsequent to date of this Contract because of a change in use prior to the
date of this Contract for Open Space, Farm, Agricultural or Timber classifications approved by the County
or because of a Senior Citizen's declaration to Defer Property Taxes filed prior to|the date of this
Contract, Purchaser may demand in writing payment of such taxes and penalties within 30 days.

9. Insurance. Purchaser agrees to keep all buildings now or hereafter erectedion the property
described herein continuously insured, at Seller's cost, under fire and extended coverage policies in an
amount not less than the balances owed on obligations assumed by Purchaser plus the balance due
Seller, or full insurable value, whichever is lower. All policies shali be held by the Seller and be in such
companies as the Seller may approve and have loss payable first to any holders of underlying
encumbrances, then to Seller as their interests may appear and then to Purchaser, Purchaser may within
30 days after loss negotiate a contract to substantially restore the premises to their condition before the
loss. {f the insurance proceeds are sufficient to pay the contract price for restoration of if the Purchaser
deposits in escrow any deficiency with instructions to apply the funds on the restoralion contract, the
property shall be restored unless the underlying encumbrances provide otherwise. Otherwise the amount
collected under any insurance policy shall be applied upon any amounts due hereunder in such order as
the Seller shall determine. in the event of forfeiture, all rights of Purchaser in insurance policies then in
force shall pass to Seller.
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18. Default. if the Purchaser fails to observe or perform any term. covenant or condition of this
Contract. Seller may:

(a). Suit for Instaliments. Sue for any deinquent periodic payment. o°

{b) Specific Performance Sue for specific performance of any Purchaser's ophigations pursuani o
this contract; or

(c). Forfeit Purchaser's interest. Forfeit this Contract pursuant to indianafstatute] as it is presently
enacted and may hereafter be amended The effect of such forfeiture includes (1} the Purchasers
rights under the Contract shall be canceled; (ii) all sums previously paid under the Contract shall
belong to and be retained by the Seller or other person to whom paid and entitied thereto: (i) all
'mprovements made to and unharvested crops on the property shall belong to Seller; and (iv)
Pufrchaser shall be reqguired 1o surrender possession of the property and improvements to the Seller
10 days after the forfeiture; or

(d). Acceleration of Balance Due. Give Purchaser written notice demanding payment of said
delinquencies and payment of a late charge of 5% of the amount of such delinquent payments ard
payment of Seller's reasonable attorney's fees and costs incurred for services in preparing and
sending such Notice and stating that if payment pursuant to said Notice is not received within thirty
30, days after the date said Notice is either deposited in the mail addressed to the Purchaser or
personally delivered to the Purchaser. the entire balance owing. including interest. will become
immediately due and payable. Seller may thereupon institute suit for payment of such balance.
interest, late charge and reasghable attorneys fees and costs: or
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23. Successors and Assigns. Subject to any restrictions against assignment, the provisions of this
Contract shall be binding on the heirs. successors and assigns of the Seller and the Purchaser






