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rTorreT™ [INDENTURE

THIS INDENTURE, executed and dated as of the first day of September, 2015, made and
entered into between LAKE RIDGE MULTI SCHOOL BUILDING CORPORATION, a
corporation organized and existing under the laws of the State of Indiana (the “Corporation”), and
THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., a national bai ing
association having a corporate trust office or designated corporate trust office in the City of
Indianapolis, Indiana (the “Trustee™),

WITNESSETH:

WHEREAS, the Corporation has, by due corporate action, determined to borrow the sum
of $1,805,000 for the purpose of procuring funds to pay the cost of acquiring a portion of Calumet

High School anc %8 luippino Of tion facilities, and
to execute and i -Dbﬁumnm&\ - 5 2015 in the form
and terms as her 0 22
NOT OFFICIAL!
WHERE Tﬂ.l[r secure the principal of and interest Dol aid bonds and the
performance of ¢na rem con a?r{l)é& thgﬁ(,eogaoraP 10N Eés 10 like manner determined to

n
execute and delic4his IndERE:
respect to the real astate herein described; and

Qﬁﬁlgla"mongagc deed of trust with

WHEREAS; all aéts yproceedin s and thiugs niccaossary and required by law and by the
bylaws of the |Carponation“to make said bonds, when exectted by the | Corporation and
authenticated by the Trustee, the valid, binding and lega! oblicamenstof the (orporation and to
constitute and make thts Indernture a valid and ¢ factive deed of trust, have been done, taken and
performed, and the iss o4 execution and K¢ i of said bonds, and the execution,
acknowledgment and delivery of this Indenture have, in all respects, been duly authorized by the
Corporation in the manner provided and rea\es

The Corj ton, n consideratigitpf the pr cmisas covered by as defined herein,

the purchase of
of which are herc
of the bonds to

according to the
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my time Gty

pt and sufficiency
ncipal and interest
shall become due,
t all the covenants

and agreements contained in said bonds and in this Indenture and any supplemental Indenture
thereto, by these presents does grant, bargain, sell, transfer, assign, demise, release, convey,
mortgage, pledge, set over and confirm unto the Trustee, and its successors and assigns, the
following properties and also does hereby grant to the Trustee and its successors and assigns a
security interest in the following personal property:

Real estate and interests in real estate located in Lake County, Indiana (the “Real
Estate™), the same being more particularly described in Exhibit A hereto attached
and made a part hereof;

All buildings, structures, additions, improvements and fixtures now or hereafter
located on the Real Estate, including all right. title and interest of the Corporation
in and to all building materials and supplies and plants of every kind and nature
whatsoever on said premises or in any building now or hereinafter located thereon,



together with all rights in and to land lying in streets, alleys and roads adjoinii  the
Real Estate and all water rights, mineral rights, ditch rights, easements, rights of
way, the reversion or reversions, remainder or remainders in and to the Real Estate,
and all tenements, hereditaments, appurtenances, rights, privileges and immunities
thereunto belonging or appertaining whether now owned or hereafter acquired,
however evidenced, used or enjoyed with the Real Estate;

All rights, interests and privileges of the Corporation in and to the premises covered
by the Lease including, but not limited to, all leases with respect to and rents,
revenues and income derived by the Corporation from the premises covered by the
Lease;

Any and all claims made or insurance proceeds pm'd for the dqm_age of or

destructi tibe premises co W.V, i he policies
of insura D awards or

compens the taking
or damayg m @Eﬁmm es covered
by the Lease” I pigénDeneeiiedstis tlﬁrp%péiitxygof e of grade of
streets, 0 ©.ng Of 3f65Y ake County Recorder!

All rights, title and'interest of'the"Corporation‘in and to'any and all accounts and
deposit accounts held By the Jrustee, general intangibles, inventory (including,
without limitation \raw materials, work-in-process and finished coods) and all other
goods (including, without limitation, embedded softv wuipment, vehicles,
furniture and fixturesy and all so ftware and computer programs) now owned or
hereafter acquired*by'the Corporation, whichwerc derived from the proceeds of the
bonds or from theypreaises coveied by thepl.cases

All monte the Trustee
under the ies held in
the fund: bate Fund
establish

All procc utions for,
and repla & i , described

above and all right, title and interest hereinafter acquired in or to any of the
property, real or personal, described above.

TO HAVE AND TO HOLD all of said property unto said Trustee and its successors in said
trust; and to their assigns forever; in trust, nevertheless, upon the terms and conditions set forth
herein for the |1 ' and proportionate benefit, security and protection of all owne of the bonds
issued or to be issued under and secured by this Indenture, without preference, priority or
distinction as to lien or otherwise by reason of the date of maturity thereof, or for any other reason
whatsoever, subject to the provisions of this Indenture.

PROVIDED, HOWEVER, that if the Corporation, its successors or assigns, shall well and
truly pay, or cause to be paid, the principal of the bonds and the interest due or to become due
thereon, at the times and in the manner as set forth in said bonds in accordance with the terms
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hereof, and shall well and truly keep, perform and observe all covenants and conditions pursuant
to the terms of this Indenture to be kept, performed and observed by the Corporation, and shall pay
to the Trustee all sums of money due, or to become due to it, in accordance with the terms and
provisions hereof, then this Indenture and the rights hereby granted shall cease, determine and be
void, and the Trustee, in such case, on demand of the Corporation, upon the payment by the
Corporation to the Trustee of its reasonable fees, costs and expenses, shall execute and deliver to
the Corporation such deeds, discharges or satisfactions as shall be requisite to discharge the lien
hereof and to reconvey to or to revest in the Corporation the property hereby conveyed; otherwise,
this Indenture to be and remain in full force and effect.

All bonds issued and secured hereunder are to be issued, authenticated and delivered, and
all property hereby mortgaged and pledged is to be dealt with and disposed of under, upon and
subject to the terms, conditions, sti ments, trusts, uses and purposes as
hereinafter expressed; and the adeeovenanted. and does hereby agree and
covenant, with the Trustee ¢ to time, of the said bonds or
any part thereof, as follo

-----




ARTICLE L.

Definitions

Section 1.01. The terms defined in this Article I shall, for all purposes of this Indenture,

and any indenture supplemental hereto, have the meanings herein specified, unless the context
otherwise requires:

() The term “additional bonds” shall mean bonds issued pursuant to
Section 2.07.

(b) The term “bond” or “bonds” shall (unless the context shall otherwise
require) mean any bond or bonds, or all the bonds, as the case may be, including the Series
2015 Bonds and any addjtional bonds.

mean the book entry system

01 1986 as amended

idge Multi School

Buildi ion 3.01.
(1 oration, and shall
also inch or purchase.

(g communications
methods ssion containing
ued by the Trustee,

| mean this instrument, either
be supplemented, modified or
puisuaiit to the provisions of this

as originally executed
amended by any supplem
Indenture.

(1) The term “Lease” shall mean the lease by the Corporation to Lake Ridge
Schools, dated July 28, 2015.

) The term “Leased Premises” shall mean the real estate identified in the
Lease.

(k) The term “Lessee” shall mean Lake Ridge Schools, a school corporation
located in Lake County, Indiana.

4)) The term “Lessor Representative” shall mean the person or persons
appointed as such by resolution of the Board of Directors of the Corporation.
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(m)  The term “Operation and Reserve Fund” shall mean the Lake Ridge Multi
School Building Corporation Operation and Reserve Fund created and established in
Section 3.03.

(n) The term “Original Purchasers™ shall mean, with respect to the original
bonds, George K. Baum & Company.

(0) The terms “Owner,” “Registered Owner,” and “bondholder” shall mean the

registered owner of a bond or bonds.

(p) The term “Paying Agent” shall mean the Trustee or any bank, banks, trust
company or trust companies (singular or plural) other than the Trustee named as successor
paying agent at which the principal of the bonds is payable.

(c vank, banks, trust
company % Anles ngular or ura other tha. '\ amed as successor
registrar ! lAL'

( Iéve?rpeﬁmmtmﬁmﬂm Of >
ally and the ldakeGountydesorsdes) paymen

bligations of, and

obligatior », the United States
government and any agency, 1nstrumenta11ty, or establlshment 0! the United States
government (“Go ment ° 1esEEptil) CONGIREEE | ar having, at the time of
investment OF €on (ractu@l comm i tment to igvest therein, a/rating from S&P and Moody's,
at the time of puichasejof Al and P1, respectively ; (i) R cpure hage and reverse repurchase
agreements collatetalized with Government Securities, inghading thosc| of the Trustee or
any of its affiliatcs; (iv) [avestment in money market mutual funds having a rating at time
of investment iny! ghest inv - tment cu ydgranted thereby from |S&P or Moody's,
including, without limitation any mutys und for which the Trustee or|an affiliate of the

Trustee serves as mmvestment mans ystrator, shareholder scrvicing agent, and/or
custodian ox subcustodian, notwis ) the Trustee or 2n zf1iliate of the Trustee
receives com-funds for ..,§ b) the Truste ; fees for services
rendered N to“this Inden Hire separatc {1« ees received from
such fun S¢TVIGES Perie Y funds arnd p his Indenture may
at times « [ g ate of the Trustee;
and (v) L i o nts, time deposits,

trust funds, trust accounts, overnight bank deposits, interest-bearing deposits, and
certificates of deposit or bankers acceptances of depository institutions, including the
Trustee or any of its affiliates, rated, at the time of purchase, in the AA long-term ratings
category or higher by S&P or Moody's or which are fully FDIC-insured.

(s) The term “Rebate Fund” shall mean the Lake Ridge Multi School Buildii
Corporation Rebate Fund created and established in Section 3.04.

(1) The term “redemption price.” with respect to the bonds outstanding under
this Indenture, shall mean the price at which the bonds are redeemable as set forth in
Article IV of this Indenture.

(u) The term “Series 2015 Bonds” shall mean the Building Corporation’s Ad
Valorem Property Tax First Mortgage Bonds, Series 2015.
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(v) The term “Sinking Fund” shall mean the Lake Rid; Multi School Building
Corporation Sinking Fund created and established in Section 3.02. ’

(w)  The term “Term Bonds” shall mean the Series 2015 Bonds maturing on July
15 in the years 2021, 2022, 2023 and 2024.

(x) The term “Trustee” shall mean and include not only the Trustee but also its
SUCCESSOr O SUCCessors in trust.

(y) Unless the context shall clearly otherwise indicate, words importing the
singular number shall include the plural number in each case, and vice versa, and words
importing persons shall include firms and corporations, and terms employed in the
disjunctive form shall be deemed to be employed also in the conjunctive form and vice
versa.




ARTICLE II.

Maturities, Form, Issuance,
Delivery and Registration of Bonds

Section 2.01. The principal amount of all bonds which may be issued and outstanding
under this Indenture shall be $1,805,000, except as permitted by Section 2.07. The original bonds
shall be originally dated as of the date of delivery, shall be issued in the denomination of Five
Thousand Dollars ($5,000.00) or any integral multiple thereof, and shall be numbered
consecutively from 1 up.

The original bonds shall mature on January 15 and July 15 on the dates and in the amounts
with interest at the rate per annum as follows:

Documentis:

"NOTOFFICIAL!
THIEDS curhéntisthe Oé%rtgggg/

0771 4 Lake Copnty Reg
07/1 ake 0 850%

01/15/2018 90.000.00 3.000% 1.000%

W7/ 12/2 (%8 0. O B 3.0090%8 L0507

01/15/2019 00,000.00  3:000%  1.150%

0%/15/2919 95,000.00 4.000% )%

01/15712020 20,000 10 4.000%  1.350%

2028 00,000.0054°000% 11.450%

07/12.2021 200,000.00  +.000%  1.600%

07/15/2022 ‘ 1.800%

07/15/2023 1.950%

N7/15/2024 2.050°

Q1/%8£2025 21509
The inter he e ary 15 and July 15
of each year, be; ( ke rest payment date

next preceding the date of authentlcatlon to which interest has been paid unless the bond is
authenticated on or before the fifteenth day immediately preceding the first interest payment date,
in which case interest shall be paid from the original date, or unless the bond is authenticated after
the fifteenth day immediately precedii an interest payment date and on or before such interest
payment date, in which case interest shall be paid from such interest payment date. Interest shall
be calculated on the basis of a 360-day year consisting of twelve 30-day months.

Section 2.02. The interest on the bonds shall be payable by check mailed one business day
prior to the interest payment date to registered owners or by wire transfer of immediately available
funds on the interest payment date to the depositories shown as registered owners. Payment shall
be made to the person or depository in whose name each bond is registered on the fifteenth day
preceding such interest payment date. The principal of, and premium on, the bonds shall be
payable by check upon presentation, at the corporate trust office of the Trustee currently located



in East Syracuse, New York, or by wire transfer of immediately available funds to depositories
who present the bonds to the Trustee at least two business days prior to the payment date. If the
payment date occurs on a date when financial institutions are not open for business, the wire
transfer shall be made on the next succeeding business day. The Trustee shall be instructed to wire
transfer payments by 1:00 p.m. (New York City time) so that such payments are received at the
registered owner and depository by 2:30 p.m. (New York City time). If the office location at which
principal is payable changes, the Trustee must give notice of such change to the bondholders and
Original Purchasers by first-class mail fifteen days prior to the first principal payment date
following the date of such change in location.

The Trustee shall cancel all bonds surrendered for registration, transfer, exchange,
payment, conversion or cancellation and shall dispose of cancelled bonds in a manner deemed
appropriate by Trstee. The Trustee shall destrov such bhonds in accordance with its retention

policy then in ef 7S totthe Corporation f -ation a certificate
of their destructi y an, nﬂﬁmﬂteISh
Section Z Mgl;li‘ MCEIQIIALKR Q President of the
Corporation, or ¢ Thﬁ Ty SR wE ﬁwﬂée gqggg ident may be imprinted,
or.

engraved or othepisglrepro zi_a 5@ and %( 1f any . skall be imprinted or
impressed thereon and attes y ge o? ecretary ot the Corporation. In
case the officers who have'signed. sealed or caused'to be sealed any of said bonds, or whose
facsimile signature appears.thereon,shall cease fo be such officers of the Corporation before the
bonds shall be dulyissucd and delivercd, such honds shall, neverthelcss, the bonds of the

Corporation and infall respcctshinding and oblicatory upon'itt e extent as if signed and
sealed by the officers of the Corporation At the cate of the actual issuance and delivery thereof.

Section 2.04. Eaeh_oidhe bonds 'shall be,autlienticated by a certificate of the Trustee
endorsed thereon in the form hereinafter setufopih, Only such bonds as shal| bear thereon the
certificate of the Trustee shall be secu i Hadenture or entitled - zny lien or benefit
hereunder, and the c¢rtificate of the Trustedlipo zh bond executed by Corporation shall
be conclusive e >¢ that the bond:=s thenticated has been dvi - hereunder and is
entitled to the be Nhe teust heretss '

Section Z ) Bonds, the 1 ate to be endorsed
thereon, and tl e pi of amounts and
distinguishing numbers and letters) shall be substan‘ually as follows with such modifications as
are permitted through the use of the Book Entry System:

(Form of Series 2015 Bond)

Registered Registered
No. R- $
UNITED STATES OF AMERICA
State of Indiana
County of Lake



LAKE RIDGE MULTI SCHC "~ BUII ~"NG CORPORATION
AD VALOREM PROPERTY TAX FIRST MORTGAGE BOND, SERIES 2015

Interest
Rate

Registered Owner:

Principal Sum:

Maturity Original Authentication
Date Date Date
CEDE & CO.

CUSIP

LAKE RIDGE MULTI SCHOOL BUILDING CORPORATION, a corporation duly
organized and existing under the laws of the State of Indiana (hereinafter called the “Corporation”),
for value received, hereby promlses to pay to the Registered Owner (named above) or registered

assigns, the Prin
(unless this bong
as provided for |
the interest paymn
of this bond unle
date and on or b
interest payment
case it shall bea
interest is payab
shall be calculat¢

Interest ¢
payment date to
interest payment
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City time).
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RS e rﬁf
fore such interest ae 1n 1c c se 1t shali, beax
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.te, or unmgt ?ﬁﬁl 9!&!&9& efore Junc
nterest from the Original Date, until the principal shall |
QRIS oy OEEng 1S @Cach veX@IBseEinnin g onJul
on the basiS of a 360-day year consisiing of 1welve 5 0-day
this bond .- payablc by che ' maile one "siness day
2 registered owners or by wire fransfer of irnmediately ay
ite topdepositories shown as the R cgistered O wner. Paym

se name this bond is regis;

o NMew York Mellogis

es set forth above
tion and payment
'th on above from
» of authentication
1 interest payment
nterest from such
0, 2016, in which
fully paid, which
[5, 2016. Interest
lonths.

lor to the interest
lable funds on the
t shall be made to
ding such interest
the corporate trust
1st Syracuse, New
depositories who
te. Ifthe payment
wire transfer shall
payments by 1:00
0 p.m. (New York

The Corporation and Lake Ridge Schools have designated the issue of bonds of which this

bond is a part as qualified tax-exempt obligations for purposes of

Revenue Code of 1986,

~xction 265(b)(3) of the Internal

This bond is one of an authorized issue of bonds of the Corporation, all of like date, tet
d effect (except as to numbering, denomination, interest rate and date of maturity), in 1

aggregate principal amount of $1,805,000, issued under and in accordance with, and all equally
and ratably entitled to the benefits of, and ratably secured by a Trust Indenture (the “Indenture™),
dated as of September 1, 2015, executed by the Corporation and The Bank of New Yo Mellon
Trust Company, N.A., as Trustee, to which reference is hereby made for a description of the
property securing the bonds, the rights under the Indenture of the Corporation, the Registered



Owner of the bonds and the Trustee, to all of which the Registered Owner hereof, by the acceptance
of this bond, agrees. The Indenture permits the issuance of additional parity bonds under the
conditions set out in Section 2.07 thereof and allows the Corporation to terminate the security of
the Indenture for this bond by establishing a trust fund with the Trustee under the conditions set
out in Section 8.04 thereof.

The Corporation has covenanted that five business days prior to January 15 or July 15 in
each year, beginning with July 15, 2016, it will pay to the Trustee an amount sufficient to pay the
principal and all interest as it becomes due until all of the bonds of this issue shall have been
retired.

The bonds of this issue are not subject to redemption prior to maturity.

The bonc 2 are also subject to

mandatory sinkit 7 ,D‘)clixmmtaisu X al to the principal
amount thereof | @ t ﬁt irée plioghihe ¢ n the amounts as
shown in the Ind N‘ﬁw 6 iq TAL‘

In either case. notice ofD 8’em“¥"§ n‘%ier}ﬁ t?yn grg(l) gr&ybe redeemed will be mailed to

the registered ownezd of bonthE Leun ecorder!

If this bond 18 s0 ¢ 1 for , and ent 1S | the Trustee in accordance
with the terms of the Indedturegithis born d shall ¢cas€ tobear interest onto be entitled to the lien of
the Indenture from and aftcrthe date fixcd for the redemption in the'ce

In case an eventof defult, as dcfined in the Indenture, oceurs, the principal of this bond
may become or may bedeclaredddueand payable the stated maturity hercof, in the manner,
and with the effect, and subject to the condltlon rov1ded in the Indenture.

This bond shall_ be issued in a Sy : tem (as defined 1n the Indenture). The
provisions of thi 10 nd of the Indgediir ®&¢n in all respects (o provisions of the
Letter of Repres ns between the 6 i 2l The Depositor: Company, or any
substitute agreer: ting such Bod® \ :

This bon: by e RegIstered UWI crepft ed corporate trust
office of the Trustee upon surrender and canceitation of this bond and on presentation of a duly
executed written instrument of transfer and thereupon a new bond or bonds of the same aggregate
principal amount and maturity and in authorized denominations will be issued to the transferee or
transferees in exchange therefor. This bond may be exchanged upon surrender hereof at the
designated corporate trust office of the Trustee duly endorsed by the owner for the same aggregate
principal amount of bonds of the same maturity in authorized denominations as the owner may
request.

The Corporation and the Trustee may deem and treat the person in whose name this bond
is registered as the absolute owner hereof.

This bond shall not be a valid obligation until duly authenticated by the Trustee, or its
successors in trust, by the execution of the certificate endorsed hereon. The owner of this bond
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shall have no recourse for its payment against present or future members, officers or directors of
the Corporation, and such recourse is, by the acceptance of this bond, expressly waived.

IN WITNESS WHEREOF, the LAKE RIDGE MULTI SCHOOL BUILDING
CORPORATION has caused this bond to be executed in its name and on its behalf by the facsimile
signature of its President and attested by the facsimile signature of its Secretary.

LAKE RIDGE MULTI SCHOOL BUILDING
CORPORATION

By:

President, Board of Directors

Attest:

Secretary, Board

This bond 1 s s e Ire.

LLON TRUST

! B SR ED e Corporation and'authentlcated by
the Trustee shall be delivered bysthe Trustee to the Original Pdrchasers thereof in the amount, at
the times, and upon the payment of the purchase price thereof, as requested in writing by the
Treasurer of the Corporation.

The proceeds of the Series 2015 Bonds (less an underwriter’s discount fee of $20,000.00)
shall be deposited and applied as follows:

(a) $59,750.00 of the proceeds shall be deposited in the Bond Issuance Expense
Account of the Construction Fund.

(b) $1,919,953.05 of the proceeds shall be deposited in the Construction
Account of the Construction Fund.

Section 2.07. Additional bonds may be issued on a parity with the Series 2015 Bonds
subject to the terms and limitations of this section. Additional bonds shall be limited to amounts
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which can be repaid, along with the Series 2015 Bonds, from lease rentals paid by the Lessee
pursuant to the Lease. The lease rentals pursuant to the Lease is limited as stated therein.

Upon the execution and delivery of an appropriate supplement to this indenture, the
Corporation shall execute and deliver to the Trustee and the Trustee shall authenticate such
additional bonds and deliver them as may be directed by the Corporation. The supplemental
indenture shall specify, as to the additional bonds, the designation, date, interest rate or rates,
maturities, redemption provisions, if any, the form of bond and any other appropriate terms. Prior
to the delivery by the Trustee of such additional bonds there shall be filed with the Trustee:

(a) an executed counterpart of the supplemental indenture;

(b) a copy, certlﬁed by the Secretary of the Corporation, of the resolution,
adopted he execution and

delivery Bo@umentl 1@1\ (%
(¢ N@Ta@)EEICIA]Iy& Treasurer of the

Corporat Tﬁl{:nti?ate and deliyer ?tt'h additional E no\f ) surchasers therein
identified upondpaymentt QLRGN ehBE price “plus accrued interest

thereon t0 L€ date oth&rlé?&kgsg?ém &‘l"lqujl?&-and auth(, ation;

(« ar 10N 0 itant ‘2stmen supported by appropriate
calculations, stating that'the additipnal bonds can be amortized) along with the Series 2015
Bonds, frora lease rental payments pursuant to the Lease; and

(¢ anopinion of recognized bond counsel o the effect that the issuance and
sale of the additional bonds will not affect -dtment of the interest on the Series 2015
Bonds and any outstanding additional bg nds for the owners thereof for federal income tax

purposes,

Section ~ ~ase any bond3refucd-unds Indenture shz !l b 1e mutilated or be
destroyed, stoler ' Trustee shi B an er 1n exch' oS4 in place and upon
cancellation of 't sd bond, or IPHEE ST AnCSH (1 “destroyed, stolen
or lost, a new bo 'nationa oﬂ’l’fm\" D Wthh h fthe Trustee, may
bear the same or 2\ i 1 af rise distinguished.

In case of destruction, thett or loss, the applicant for a substituted bond shall furnish to the Trustee
evidence of the destruction of such bond so destroyed, which evidence must be satisfactory to the
Trustee, in its discretion, and said applicant shall also furnish indemnity satisfactory to it in its
discretion. The Trustee shall have the right to require the payment of the expense of issuing such
replacement prior to the delivery of a new bond.

Section 2.09. The Trustee shall keep, at its corporate trust office, a record for the
registration of bonds issued hereunder which shall, at all reasonable times, be open for inspection
by the Corporation.

Each registered bond shall be transferable only on such record at the principal corporate
trust office of the Trustee, at the written request of the registered owner thereof or his attorney
duly authorized in writing, upon surrender thereof, together with a written instrument of transfer
satisfactory to the Trustee duly executed by the registered owner or his duly authorized attorney.



Section 2.10. The Corporation, the Trustee and any Paying Agent may deem and treat the
person in whose name any bond issued hereunder shall be registered as the absolute owner of such
bond for the purpose of receiving payment of or on account of the principal of said bond, and for
all other purposes whatsoever.

Section 2.11. If the Book Entry System is no longer in effect, registered owners of bonds
may, upon surrender thereof at the corporate trust operations office of the Trustee with a written
instrument of transfer satisfactory to the Trustee, exchange a bond or bonds for a bond or bonds
of equal aggregate principal amount of the same maturity and interest rate of any authorized
denominations. For every exchange or transfer of bonds, the Trustee may make a charge sufficient
to reimburse it for any tax, fee or other governmental charge required to be paid with respect to
such exchange or transfer, which shall be paid by the person requesting such exchange or transfer
as a condition precedent to the exercise of the privilege of making such exchange or transfer. The

cost of preparing
Trustee incurred
charge) shall be
or exchange of a
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Agent in the name

of CEDE & CO., as nominee of The Depository Trust Company, the Corporation and the Paying
Agent shall have no responsibility or obligation to any other holders or owners (including any
beneficial owner (“Beneficial Owner”) of the Bonds with respect to (i) the accuracy of the records
of The Depository Trust Company, CEDE & CO., or any Beneficial Owner with respect to
ownership questions, (i) the delivery to any Bondholder (including any Beneficial Owner) or any
other person, other than The Depository Trust Company, of any notice with respect to the Bonds
including any notice of redemption, or (iii) the payment to any Bondholder (including any
Beneficial Owner) or any other person, other than The Depository Trust Company, of any amount
with respect to the principal of, or premium, if any, or interest on the Bonds except as otherwise
provided herein.

No person other than The Depository Trust Company shall receive an authenticated Bond
evidencing an obligation of the Corporation to make payments of the principal of and premium, if



any, and interest on the Bonds pursuant to the Indenture. The Corporation and the Registrar and
Paying Agent may treat as and deem The Depository Trust Company or CEDE & CO. to be the
absolute Bondholder of each of the Bonds for the purpose of (i) payment of the principal of and
premium, if any, and interest on such Bonds; (ii) giving notices of redemption and other notices
permitted to be given to Bondholders with respect to such Bonds; (iii) registering transfers with
respect to such Bonds; (iv) obtaining any consent or other action required or permitted to be taken
of or by Bondholders; (v) voting; and (vi) for all other purposes whatsoever. The Paying Agent
shall pay all principal of and premium, if any, and interest on the Bonds only to or upon the order
of The Depository Trust Company, and all such payments shall be valid and effective fully to
satisfy and discharge the Corporation’s and the Paying Agent’s obligations with respect to
principal of and premium, if any, and interest on the Bonds to the extent of the sum or sums so
paid. Upon delivery by The Depository Trust Company to the Corporation of written notice to the

effect that The Depository Trust Company has determined to-gubstitute a new nominee in place of
CEDE & CO., a 11018 fIere1n Wil -words “CEDE &
CO.” in this In e]j ALY t s)t Trust Company.

Notwithstanding 1;!:3@‘ f 1d is registered in
the name of CE NQ F Dmm il payments with
respect to the princir Tﬂnﬁﬂﬂommeim;zs aﬂderpi'&pﬁrtgclﬂf i and all notices with
respect to such Bonds@hall qu:@mﬁyené@bfﬂgp Depositori Trust Company as

provided in a repre§entation letter from the Corporation to The Depository Trust Company.

Upon receipt by thgge orporaien ofgwiltten netice from hedocpository Trust Company to
the effect that) The Depesitory Trust [Company 1S unable or wnwilling | to discharge its

responsibilities and no shbstitute depository willing to undertak uiictions of The Depository
Trust Company hergunder cantbe found which'is willing and able (9 undertake such functions upon
reasonable and ¢ustomary termss then the Bonds sianodonger be restricted to being registered
in the register of the Corporation kept bysthe Registrar in the name of CEDE & CO., as nominee
of The Depositorye Trust Company, but &sa% egistered in whatever name or names the
Bondholders trans{erring or exchanging ‘. ignate, in accordanccwith the provisions
of the Indenture. é’

If the Co determines tHARONE St interest of (k1 rlders that thev be
able to obtain for the fullss ®Bonds, the ( may notify ..e
Depository Trus d the'Regstrar“Whereupon | ho/l 1st Company will
notify the Benelicial Owncrs of he availability through-{The Depository Trust Company of
certificates for the Bonds. In such event, the Registrar shall prepare, authenticate, transfer and
exchange certificates for the Bonds as requested by The Depository Trust Company and any
Beneficial Owners in appropriate amounts, and whenever The Depository Trust Company requests
the Corporation and the Registrar to do so, the Registrar and the Corporation will cooperate with
The Depository Trust Company by taking appropriate action after reasonable notice (i) to make
available one or more separate certificates evidencing the fully registered Bonds of any Beneficial
Owner’s Depositc  Trust Company account or (ii) to arrange for another securities depository to
maintain custody of certificates for and evidencing the Bonds.

If the Bonds shall no longer be restricted to being registered in the name of a depository
trust company, the Registrar shall cause the Bonds to be printed in blank in such number as the
Registrar shall determine to be necessary or customary; provided, however, that the Registrar shall
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not be required to have such Bonds printed until it shall have re: | frc the Corporation
indemnification for all costs and expenses associated with such printing.

In connection with any notice or other communication to be provided to Bondholders by
the Corporation or the Registrar with respect to any consent or other action to be taken by
Bondholders, the Corporation or the Registrar, as the case may be, shall establish a record date for
such consent or other action and give The Depository Trust Company notice of such record date
not less than fifteen (15) calendar days in advance of such record date to the extent possible.

So long as the Bonds are registered in the name of The Depository Trust Company or
CEDE & CO. or any substitute nominee, the Corporation and the Registrar and Paying Agent shall
be entitled to request and to rely upon a certlﬁcate or other written representation from the
Beneficial Owners of the Bonds or fro Depository  ..ust Company on behalf of such

Beneficial Owners stating the 2 ficial ownership interests in the
Bonds and setting forth the cofise or wote of the Beneficial Owners as
of a record date sclected by Company, to the same extent
as if such consent, adviee, d eBondholders for purposes
of this Indenture and all for such purposes
treat the Beneficiz ¢ or representation
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the Registrar ma
the Registrar a list
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ARTICLE III.

Funds and Investments

Section 3.01. There is hereby established and created a fund designated as the “Lake Ridge

Multi School Building Corporation Construction Fund.” The Construction Fund sh:

consist of

the Construction Account, Bond Issuance Expense Account and the Bond Interest Account.

The Trustee shall deposit in the Bond Interest Account from proceeds (including accrued
interest) received upon the sale of the original bonds the amount set forth in Section 2.06. The
Trustee shall, without other or further authority than is hereby given, pay from the Bond Interest

Account, or if the Bond Interest Account is not sufficient, then from the Constru

interest accruing on bonds.

The Tru
Expense Accour
upon the presen
payment is due 2

Corporation or the
thereof, and to W/

the filing with

Representative t
whichever occui
transferred by th

The Trus
Interest Account
shall apply the
cost of acquiring
or leased to the ¢

All payr
presentation of
Representative,
together with the

o JRocunment 1o
JOTOKEICIAL,
DOVHIRLAELE %ﬁg@%

cor

,ssor presentative statin t e &

in due, to ei‘@‘ﬁ? f;t ‘as to the «
: Trustee of an affidavit of any officer of the Corpor
GEIINC X ponsOEIB £ issuance lPbonds QNEEBcen paid NG
first, any funds remaining in the Bond Issuance Fxpen
frustec to the Constru ction Aiccount.

2 shallNdeposit all bond procccds not required to be de;
Bond [ssuarice Expense Account intefthe Construction A

ceeds of the Series 2015

hool ‘Corporation.

on Account,

1c Bond Issuance
om such Account
ntifying to whom
any officer of the

nditure, the amount

yunt owing. Upon
on or the Lessor
cember 31, 2015,
Account shall be

sited in the Bond
punt. The Trustee
bn Account to the

facilities owned by

he Trustee upon
n or the Lessor
nd to whom due,

The Corporation shall furnish to the Trustee at the time of completion of the improvements
to be funded with proceeds of the Series 2015 Bonds deposited in the Construction Account an
affidavit executed by the President or Vice-President and Secretary of the Corporation to the effect
that the work has been completed.

For one year following the affidavit, the Corporation may use moneys in the Construction

Account in excess of 150% of any disputed claims of contractors for the purposes aut

ed by

Section 5.11. One year after the filing of the affidavit, the Trustee shall hold in the Construc
Account of the Construction Fund an amount equal to 150% of the amount of any disputed cla

| balan  of the

of contractors and work to be repaired and shall transfer the unobliga
Construction Fund, if any, to the Sinking Fund. Any balance remaining in the Construction Fund
after payment of all disputed claims, claims for repair work and obligations for additional



improvements or equipment authorized by Section 11 shall be transf¢  d to the Sinking Fund
within ten (10) days after the last payment of such obligations. The Trustee shall have no
responsibility to see that the Construction Fund is properly applied, except as herein specifically
provided.

Section 3.02. There is hereby established and created a fund designated as the “Lake Ridge
Multi School Building Corporation Sinking Fund.” The Trustee shall deposit in such Sinking Fund
moneys remaining in the Construction Fund as stated in Section 3.01. The Trustee shall deposit
in such Sinking Fund from each rental payment received by the Trustee pursuant to the Lease, an
amount equal to the following, whichever is less:

(a) All of such rental payment; or

(1 _ whe ed {0 the an iking Fund on the
deposit d - ddocummentus

j N@mm@SEEIGlISAJL& £ vithin fifteen days
3 S D SR AR Cgri‘:?éif)eerty of
(i) thelake Lomnty Recasderior mandaiory sinking fund

redemption due on, before or within fifteen days from the date siich rental payment
becomes d

Any portion of & rcntal payment rémaining after such depositand any receipts from sales
of personal property shallwbe dcposited by the T rustee in the Operatioh and Reserve Fund. The
Trustee shall from time™Q time pay from the Sinking Frind the principal of the |bonds at maturity
or upon mandatory rede a and tho interest gbonds as the same falls due. Moneys
deposited in the|Sinking Fund from the Construc 1on Fund shall be the first moneys applied to all
interest payments until the amount deposi x@YR i s onstruction Fund and carnings attributable

thereto have been sxhausted. Investmesemingsizebe used for deposits 10 the Rebate Fund.

Section - tere is hereby established=and gf¢ated a fund - i s the “Lake Ridge
Multi School Bt xporation Op& & serve Fund.” 7 ition and Reserve
Fund shall be u ion (e.g. Trustees
fees, accounting ind deposits to the
Rebate Fund), the payment ot any rebate or penalty as authorlzed by Section 3.04, the payment of
principal, interest and redemption premiums of the bonds upon redemption as authorized in
Article IV hereof or the purchase price of bonds purchased as authorized by Section 3.07, the cost
of the Lessee complying with any Continuing Disclosure Undertaking required in connection with
the issuance of bonds under this Indenture, and if the amount in the Sinking Fund at any time is
less than t}  required amount, the Trustee shall, without any further authorization, transfer funds
the Operation 1d R rve Fund to the Sinking Fund in an amount sufficient to raise the
amount in the Sinking Fund to the required amount. Such action by the Trustee shall notcon  1te
a waivi ¢ 1y other right or remedy the Trustee may have under this Indenture. Inci  tal
exp sess be paid by the Trustee upon the presentation of an affidavit executed by yc¢ er
of the Corporation or the Lessor Representative stating the character of the expenditure, the amor t
thereof, and to whom due, together with the statement of the creditor as to the amount owing,
except Trustee fees which may be taken from this account without presentation of an affidavit.
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Section 3.04. There is hereby established and created a fund designated as the “Lake Ridge
Multi School Building Corporation Rebate Fund.” If, in order to maintain the exclusion of interest
on the bonds from gross income for federal income tax purposes, the Corporation is required to
rebate portions of investment earnings to the United States of America, the Corporation shall
annually, beginning no later than four years following the date of issuance, compute or cause to
be computed the amount required to be so rebated and shall provide the Trustee with a copy of
such calculation. In the alternative, the Corporation may elect to pay the penalty required by
Section 148(f)(4)(C)(vii) of the Code. In that event, the Corporation shall compute or cause to be
computed each six months, the amount of such penalty and provide the Trustee with a copy of
such calculation. In either event, the Trustee shall deposit the amount so calculated in the Rebate
Fund from the Operation and Reserve Fund or investment earnings on the Sinking Fund. The
Trustee shall pay required rebates or penalties in lieu of rebate from the Rebate Fund in the amount
and on the dates as directed in writing by the Corporation ornationally recognized bond counsel

as required by Sc ¢ . dUCn paymenits gnami oo stee from amounts
on deposit in the d'as g8 &%um&e &pL bt quent calculations
conclude that ex V! mﬂqudf‘:‘eg{gaf) yunt of the excess
may be transfer y'the r“Acc irected ‘i Wiiling [ “orporation. The
Corporation and Trv¢ic Thdsdideduanentoisivhe peogmiaioneE - 1hority for the amount
of any transfer. the Lake County Recorder!

Section 3.03. AllFfinds shall“be“invested by the Trustee“mQualificd Investments as
directed in writing by the Geiporationy Thegitusicegshial \depositumtercstearnings to the fund or
account from which the investments were made allocablc.” Fundsinvested for|the Sinking Fund
and Rebate Fund shall mature prior to tha time the funds investcd willdbe necded for payment of
principal of and interest'on the bonds or rebate (o the United States of America. The Trustee is
authorized to sell any sccurities Jas directed in wiiting by the Corporation, so acquired from time
to time in order to make requir€d payments from a pastictilar fundsor account. Moneys in the Bond
Issuance Expense Account after one year.obytgate of issuance of each scries of bonds and
Operation and Reserve Fund after 30 day t deposit shall be inv¢sted at a yield not

exceeding the yicld on the bonds. b entitled to re'y upon the Corporation’s
arbitrage certific tq theaccuracy Hherein, incld ield on the bonds.
The Trustee is nc 10 e for losses DIy Inve ts. Although dration recognizes
that it may obtai >0 firmation S0 LNe: £ 1ereby agrees that

. I -
confirmations of SUments are not reguired 10 be 1Sy ee for each month

in which a montlily statcineit is rendered. No statement need be rendered for any fund or account
if no activity occurred in such fund or account during such month. The Trustee is hereby directed
to invest and reinvest such amounts in permitted investments promptly upon receipt of, and in
accordance with, the written instructions of the Corporation. The Trustee may conclusively rely
upon the Corporation’s written instructions as to both the suitability and legality of the directed
investments. Ratings of permitted investments shall be determined at the time of purchase of such
permitted investments and without regard to ratings subcatc Hries. The Trustee shall not be liable
for losses on investments made in compliance with the provisions of this Indenture. .. ..ustee
may make any and all such investments through its own investment department or that of its
affiliates or subsidiaries, and may charge its ordinary and customary fees for such trades, including
investment maintenance fees. In the absence of investment instructions from the Corporation, the
Trustee shall not be responsible or liable for keeping the moneys held by it hereunder fully invested
in permitted investments.
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Section 3.06. Whenever the amounts contained in the Sinking Fund and Operation and
Reserve Fund are sufficient, together with any other funds deposited with the Trustee by the
Corporation (other than amounts deposited into the Rebate Fund), to redeem, upon the next
principal payment date, all bonds secured thereby then outstanding, the Trustee shall apply the
amounts in such Funds to the redemption of such bonds pursuant to Article IV hereof.

Section 3.07. At the request of the Corporation, expressed by a resolution of the Board of
Directors, and a copy thereof certified by the Secretary and delivered to the Trustee, the Trustee
may remove funds from the Operation and Reserve Fund to be used for the redemption of bonds
or for the purchase of bonds if the Corporation determines that the purchase of bonds would be
advantageous to the Corporation.

(End of Article I11)




ARTICLE IV.

Redemption of Bonds

Section 4.01. The 2015 Bonds shall not be subject to optional redemption prior to
maturity;

Section 4.02. The Term Bonds are also subject to mandatory sinking fund redemption at a
price equal to the principal amount thereof plus accrued interest to the date of redemption in
accordance with the following schedule:

TERM BOND DUE TERM BOND DUE TERM BOND DUE
Jury 15,2021 JuLy 15,2022 Jury 15,2023
01/15721 $100,00 01/15/23 $110,000
07/15/21 100,000% /15723 110,000*

TERM BOXD 12

01/15/2
07/15/2

The Trus
Bonds, and corr
Corporation, any
a previous manc

ent for the Term
determined by the
than as a result of
or cancellation or

purchased for cance 7s a/credit against any
redemption obligatiox ctedited by the Trustee
at 100% of the princip o tund obligation on such
mandatory redemption da he credited on future redemption
obligations, and the princip 7y operation of the mandatory
sinking fund requirement shall be a srovided, however, the Trustee shall only

credit such Term Bonds io the extent received omn or befor€ torty-itve (45) days preceding the
applicable mandatory redemption date as stated above.

Section 4.03. If less than all of the bonds are called for redemption at one time, the bonds
shall be redeemed in such order of maturity as the Corporation shall direct, and by lot within
maturity. Each . .ve ..aousand Dollars ($5,000) in aggregate principal amount shall be considered
a separate bond for purposes of optional and mandatory redemption. If some bonds are to be
redeemed by optional redemption and mandatory sinking redemption on the same date, the ..ustee
shall select by lot the bonds for optional redemption before selecting bonds by lot for the
mandatory sinking fund redemption.

Section 4.04. To evidence its intention to exercise any right of optional redemption of any
bonds provided in Section 4.01, the Corporation shall, not less than forty-five (45) days (or such
lesser period which is acceptable by the Trustee) prior to the date selected for redemption, file with
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the Trustee written notice of its intention to redeem, designating the date fixed for redemption, and
if less than all of the outstanding bonds are to be redeemed stating the aggregate principal amount
of bonds which the Corporation desires to redeem. No failure or defect in such notice by the
Corporation to the Trustee shall affect the validity of the redemption of any bonds.

Section 4.05. Official notice of such redemption shall be mailed by first class mail by the
Trustee to the registered owners as of the date of mailing said notice of all bonds to be redeemed,
not more than sixty (60) days nor less than thirty (30) days prior to the date fixed for redemption.
Said notice shall, with substantial accuracy:

(a) Designate the date and places of redemption, said places to be e offices of
the Trustee and any Paying Agent;

(t ount outstanding,

designate - JPDeocument iS
(¢ 14 N@Td@EF CIG IeAL! n said bonds shall

be redeer py ent of the a hca@_.e redempt 1cc X¢ fore set forth, and
lteriﬁ ﬁ f’ tE’
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In all cascs, the and of the preparation railing of said notices of
redemption shall b¢ paid 9y the Corporation. No failure ot defectin the notice of redemption by
the Trustee with respectito a particular bord shall affect the validit¥ of thefrede nption of any other
bond for which notice hasbecn properly diven.

Section 4.06. Su ¢e having been mailed as above provided, the bonds designated for
redemption shall, on the date spemﬁed in sch notlce become due and yable at the then
applicable redempti ciie n accordance with
such notice, at tl redeemable, such
bonds shall be r¢ ‘orporation by the
payment of such the Trustee or any
Paying Agent for ted, unless default
shall be made in 1ds designated for
redemption shall X sear interest at the
rate therein specified.

Section 4.07. All bonds redeemed (or purchased as authorized by Section 3.07) shall be
cancelled and destroyed as provided in Section 2.02. Bonds so redeemed or purchased shall not
be reissued.

Section 4.08. If the amount necessary to redeem any bonds called for redemption shall
have been deposited with the Trustee or any Paying Agent for the account of the owner or owners
of such bonds on or before the date specified for such redemption, and if the notice shall have been
duly mailed or provision satisfactory to the Trustee shall have been made for the mailing of such
notice, and if all proper charges and expenses of the Trustee in connection with such redemption
shall have been paid or provided for, the Corporation shall be released from all liability on such
bonds and such bonds shall no longer be deemed to be outstanding hereunder, and interest thereon
shall cease at the date specified for such redemption; and thereafter such bonds shall not be secured



by the lien of this Indenture. The Trustee shall be privileged to give notice of any call for
redemption, but shall not be required to do so unless the amount necessary to redeem the bonds
called and to pay all proper charges of the Trustee shall have been deposited with, paid to, or
otherwise made available to the Trustee. In case any question shall arise as to whether any such
notice shall have been sufficiently given or any such redemption shall be effective, such question
shall be decided by the Trustee, and the decision of the Trustee shall be final and binding upon all
parties in interest.

Section 4.09. In addition to the foregoing official notice, further notice shall be given by
the Trustee as set out below, but no defect in said further notice nor any failure to give all or any
portion of such further notice shall in any manner defeat the effectiveness of a call for redemption
if official notice thereof is given as above prescribed:

information required ion plus (i) the CUSIP numbers
of all bonds being as originally issued; (iii) the
rate of interest pOr turity date of each bond
being redee rled. to identify accurately
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Section 4.10. In addition to the foregoing official notice, further notice of redemption shall
be given by the Trustee within sixty (60) days after the redemption date to the owner of each bond
called for redemption who has not submitted such bonds for payment as of the thirtieth day
following the redemption date.

(End of Article IV)




ARTICLE V.

Covenants of the Corporation

Section 5.01. The Corporation covenants and agrees that it will faithfully do and perform,
and at all times faithfully observe, any and all covenants. undertakings, stipulations and provisions
contained in each and every bond issued hereunder, and will duly and punctually pay or cause to
be paid the principal of said bonds and the interest thereon, at the times and places, and in the
manner mentioned in said bonds, according to the true intent and meaning thereof.

Section 5.02. The Corporation covenants that it will promptly make, execute and deliver
all indentures supplemental hereto, or otherwise, and take all such action as may reasonably be
deemed, by the Trustee or by its counsel, necessary or advisable for the better securing of any

bonds issued he ] ter assurine and coptirmin 2e the mortgaged
property or any The et 1s . - [ndenture and any
indenture supple ;fy Oﬁ - ml( N d, at the times and
in the places nov ,cmoﬁe b htm !n‘ 3 priority of the lien
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property which| may hereafter be acquired by it, the Corporation'is now well seized of the

mortgaged property, subject only 1o current taxcs, andhas good richt, full power and lawful
authority to make this Indeénture and subjcctall of the mortgaged propeity tothe lien hereof, in the
manner and form heréimyespcetively contained or intend e d an¢ it has and will preserve good

and indefeasible title to all Such prope:rty, and will warrant and defend the same to the Trustee
against the claims of all persons whatsoc ver.

Section }
become delinques
levied or assesse¢
the same, or up«
taxes and other |

before they shall
;sments at any time

or upon the use of

e and corporation

rge or assessment
shall be requirec faith contested by
the Corporation; to the lien hereby
created to be en hNag gaged propert) VI hereof, except the
lien of current taxes not yet due; that it will not commit or suffer any waste of said property; and
that it will at all times operate the property and keep and maintain said property and all buildings,
structures, apparatus and appurtenances thereon or thereof in good repair, working order and
condition, and will from time to time make all needful and proper repairs, renewals and
replacements.

Section 5.05. The Corporation covenants that until all indebtedness secured by this
Indenture is fully paid, it will maintain its corporate existence, paying all license or other fees and
making all returns necessary for that purpose; that it will not do or suffer to be done anything
whereby its corporate existence or its right to hold the mortgaged property might in any way be
questioned; and that it will faithfully observe and comply with the terms of all applicable laws and
ordinances of the State of Indiana and any political or municipal subdivision thereof.



Section 5.06. If the Corporation should at any time fail to pay in apt season any tax,
assessment or other charge upon the mortgaged property, or any part thereof, or fail to pay
promptly when payable any license fee, franchise or corporation tax, or like statutory charge, the
Trustee may but is not required to, without obligation to inquire into the validity thereof, pay such
tax, assessment, fee or other charge, but without prejudice to the rights of the Trustee arising
hereunder in consequence of such default, and the amount of every payment so made at any time
by the Trustee, with interest thereon at the highest rate of interest on any of the bonds when sold,
whether or not then outstanding, from the date of payment, shall constitute an additional
indebtedness of the Corporation secured by the lien of this Indenture, prior or paramount to the
lien hereunder of any of said bonds and the interest thereon.

Section 5.07. The Corporation covenants that proper books of record and account will be
kept in which full. true and correct entries will be made of all dealines or transactions of or in

relation tO the pl’ P GLLGILY VL e UL N l:

Document is
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duly paid (unless _grporation shall; ih, o ood daith, ¢ontest any of said taxes, in which
event the facts concerning such contests ll be set forth); also stating |that all insurance
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Upon the request of any bondholder, the Corporation will request from the Lessee the
current financial statements of the Lessee for review by the bondholder.

Section 5.08. In order to preserve the exclusion of interest on the bonds from gross income
for federal income tax purposes and as an inducement to purchasers of the bonds, the Corporation
represents, covenants and agrees that:

(a) No bond proceeds will be loaned to any nongovernmental entity or person.
No bond proceeds will be transferred, directly or indirectly, or deemed transferred to a
nongovernmental person in any manner that would in substance constitute a loan of the
bond proceeds.



(b) The Corporation will, to the extent necessary to preserve the exclusion of
interest on the bonds from gross income for federal income tax purposes, rebate all required
arbitrage profits on bond proceeds or other moneys treated as bond proceeds or pay the
penalty in lieu of rebate to the United States of America and will set aside such moneys in
the Rebate Fund to be held by the Trustee in trust for such purpose.

(c) The Corporation will not take any action nor fail to take any action with
respect to the bonds that would result in the loss of the exclusion from gross income for
federal income tax purposes of interest on the bonds pursuant to Section 103 of the Code,
nor will the Corporation act in any other manner which would adversely affect such
exclusion.

Section 5.09. The Corporati not guarantee, endorse or otherwise
] t by endorsement of negotiable

instruments for deposit or colect ess, and that it will not sell its

Section 5.11.

enants that it will
edness is payable
for in the Lease.

Section §.1
not incur any in
solely from inco

Section 5.1 s shall be used for

the following pu

> of the real estate

ompletion of improvements
ithin a period of one (1) year

(1) For the purchase of real estate or school buildings;

(ii) For the improvement of or equipping of buildings or for the
improvement of any real estate which is subject to the mortgage hereof; or

(i)  For the improvement of any building or for the improvement of any
real estate which is owned or operated by the Lessee.

(c) Any balance in excess of one hundred fifty percent (150%) of the amount
of any disputed claims remaining unobligated after one (1) year from the date of the
affidavit shall be transferred to the Sinking Fund as provided in Section 3.01.



(d) Any balance remaining after payment of all obligations authorized by Sub-
section (b) above, shall be transferred to the Operation and Reserve within ten (10) days
after the last payment of such obligations.

Section 5.13. The Corporation covenants that it has entered into a valid and binding Lease
of the mortgaged property to the Lessee, and that a full, true and correct copy of said Lease is on
file with the Trustee.

The Corporation covenants that it will not agree to any modification of the terms of the
Lease which would substantially impair or reduce the security of the owners of the bonds described
herein or agree to a reduction of the lease rental provided for therein until all indebtedness secured
by this Indenture is fully paid, other than in connection with a partial or total refunding of any of
the bonds, except upon compliance with the provisions of Sectlon 11.02. The Corporation further
covenants that a his parao | fter a copy thereof

has been filed w e 1Bdi3immt€is

- Section ¢ M(’)I‘C?qul@mgl‘u!) t orliqsufﬁei}enlely
1n the payment « At i’ﬁo\ﬁ ’ ca c aim with the
[1c1entt E.If

Treasurer of the S t to man ro rlatloh sufficient funds and
the levy of a tax ff)ﬁgﬁl&%‘& ‘other remicdy permitted by law
and necessary to collect and enforce the payment ot such rentals. The Corporation further appoints

the Trustee and cach bondholder its attorne y-ir-fact, each atthorizediaeting alone, jointly or
severally, to file| such €l2ims in its name, or provided the Trustec consents thereto, in the name of
the Trustee, or in both'such nianners, and appoins the Trustee to fil 2 suits and to pursue such
remedies.

Section $.15: The Corporation covenants,that _tiie proccads from the sale of the bonds,

proceeds received from lease rentals payable acgprding to the Lease, any other|amounts received
by the Corporation inrespect to property gi L 1rectly financed with any proceeds of such

bonds, and procecds from interest earnesis) Seant and reinvestimicniOf such proceeds and
amounts, shall n wvested or othervwigan ' iner which would > such bonds to be
“arbitrage bond in_the meaning cctiorl ; of the Code of the applicable
regulations or ru g T i SlEsich investmer 1se by the Trustee
shall comply w 3 griansuch regtilai vertaining to said
Section 148, as ¢ - certificate of the

Corporation. The Trustee shall be entitled to rely upon the arbltrage certificate as to the accuracy
of the facts stated therein.

Section 5.16. The Corporation covenants that whenever there are sufficient funds held by
the Trustee in the Sinking Fund and/or Operation and ~ serve Fund to pay the principal,
redemption premiums and interest to the next principal payment date on all outstandii  bonds,
plus the costs of redeeming the bonds, it will call all outstanding bonds for redemption on the next
principal payment date and hereby consents and directs the Trustee to call all outstanding b ds
for redemption.

(End of Article V)



ARTICLE VI

Insurance

Section 6.01. The Corporation covenants that during the construction of the Project, it will
carry or will cause other persons to carry for its benefit the following kinds of insurance:

(a) Builder’s risk insurance in the amount of one hundred percent (100%) of
the insurable value of the building against physical loss or damage thereto, however caused,
with such exceptions as are ordinarily required by insurers of buildings or facilities of a
similar type. Such insurance shall be carried in completed value form.

(b) Bodily injury and property damage insurance naming the Corporation as an
msured against claims fopda i insluding acc1der1tal death as well as

death, and property
damage in 00,000) on account

Million Dollars
person, and in an
> (1) accident; and

($1,000,
amount r

P : undred Thousand
Dollars ( . ig not less than Five

Hundred icy period, each of
which sh

The Corporati ¢ ction of the building
will or do require the conira® 5 contractor from liability

of the insurance coverage reqiired St ot S 1on and the preceding sentence

Section 6.02. The Corporation covenants that, after the completion of the Project it will
carry or cause to be carried:

(a) Insurance on the mortgaged property against physical loss or damage
thereto, however caused, with such exceptions as are ordinarily required by insurers of
buildings or facilities of a similar type and location, which insurance shall be in anamc¢  t
equal to one hundred percent (100%) of the full replacement cost of the mortgaged property
as certified by a registered architect, a registered engineer, a professional appraisal engineer
or an insurance company representative selected by the Corporation, on the effective date
of such insurance and on or before April 1 of each year thereafter (such appraisal may be
based on a recognized index of conversion factors); and



(b) Rent or rental value insurance in an amount equal to the full rental value of
the mortgaged property for a period of two (2) years against physical loss or damage of the
type insured against under Section 6.02(a) above.

Section 6.03. Such insurance policies shall be maintained in good and responsible
insurance companies rated “A” or better by A.M. Best Company (or a comparable rating service
if A.M. Best Company ceases to exist or rate insurance companies), and shall be countersigned by
an agent of the insurer who is a resident of the State of Indiana. A copy of such policies or a
certificate of insurance for each policy and the certificates referred to in Section 6.02(a) shall be
deposited with the Trustee. Upon the request of the Trustee or the Original Purchasers of the bonds
issued hereunder, the Corporation shall furnish to the Original Purchasers of the bonds issued
hereunder a copy of each certificate deposited with the Trustee. On or before April I of each year,
the Corporation or the T esgee chall canse its ingurance acsent to fuirnish to the Trustee a schedule

of all such pOllC] C Ult uiC 15t uay Uiedl - which states that
said policies col J}acum Nt 1S, ns 6.01 and 6.02

hereof. Such sc ) T Fﬁfm f each policy, the
character of the 1 sdred m € Q x&u mbziq R ation date of each
policy, the premiu © s enhaenetistiveipro sty iof s c may rely on such
schedules and lefje the Lake County Recorder!

Section 6.04. In case'the Corporation'shall at'any time refuse.‘neglect or fail to obtain and
furnish such certificate or.to cffectinsuiance 2s afercsaid, the Liuste® may, in its discretion,
procure such certificatc and/or such insurance, and all mone¢ys paid by the| Trustee for such
certificate and/or insurance, together with interest thereon at the highesirate of|interest on any of
the bonds when | sold; whethép o not then outstanding, shall Be repaid by the Corporation upon
demand, and shall constithte’sn additional indebicdness of'the (Corporation sccured by the lien of
this Indenture, prior andipacaiiount to the lien hereunder of said bonds and intcrest thereon. The
Trustee, however, shall not be obligated to &t FR’ gch insurance unless fully indemnified against
the expense thereqf and furnished with Q‘}-“ i s

Section € The Tasurance poHgis giE=Section 6.0112a) = ction 6.02(a) shall
be for the benefi ~nicrests shall W= yiutitaly ustee, the € o1 and other persons
having an insura 0 the Insured TS ICics " indicate that any
proceeds under t o the Trustee, and
the Trustee is hereby authorized\to deman d, collect and re cover any and all
insurance moneys Wthh may become due and payable under any of sald policies of insurance and
to prosecute all necessary actions in the courts to recover any such insurance moneys. The Trustee
may, however, accept any settlement or adjustment which the officers of the Corporation may
deem it advisable to make with the insurance companies.

Section 6.06. The proceeds of such insurance received by the Trustee shall be applied to
the repair, replacement or reconstruction of the damaged or destroyed property. Such proceeds
shall be held and disbursed by the ..ustee in the manner and upon the showings provided for in
Section 3.01 hereof, except that the Trustee may release such proceeds, or a part thereof, upon a
showing satisfactory to the Trustee that repairs have been made and paid for.

Section 6.07. In the event the Corporation shall not commence to repair or replace the
mortgaged property so damaged or destroyed within ninety (90) days after any such loss or



damage, or the Corporation, having commenced such work of repair or replacement, shall abandon
or fail diligently to prosecute the same, the Trustee may, in its discretion, make or complete such
repairs or replacements, and if it shall elect so to do, may enter upon said premises to any extent
necessary for the accomplishment of such purposes, but nothing herein contained shall obligate
the Trustee to make or complete any such repairs or replacements unless it shall have been
requested to do so by the owners of not less than twenty-five percent (25%) in aggregate principal
amount of all bonds outstanding hereunder, and shall have been indemnified to its satisfaction
against all loss, damage and expense which it might thereby incur.

Section 6.08. In case the Corporation shall neglect, fail or refuse to proceed forthwith in
good faith with the repair or replacement of the mortgaged property which shall have been so
destroyed or damaged, and such negligence, failure or refusal shall continue for one hundred
twenty (]20) da}'° the Trugtee upon receint of the insurance monevs. cshall (unless the Trustee
proceeds to mal Du\.\.luuuto Oi-the \, ¢ yroperty as above

provided) apply QCHMEREGAT 1

(¢ NQ&rQFCEﬂItCJALI! of the yutstanding bonds
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Corporation.
(t If the proceeds atc not sufficient to redeer allofthelthen outstanding bonds,
or if such bondsiare no¥then subjcct to redcmption. the | sall 2pply the proceeds to

the payment of the otitstanding bonds in the mann e provided by Section| 7.11 hereof in the
case of proceeds (rom'ihg sale of the moitoaged propert

Section ¢ 9 If, at any time, the MoK gaged property 15 totally or substantially destroyed

and the amount fokount thereof by the Trusiee is sufficient to
redeem or defease al redemption, and such
bonds are then s ¥e Il of the Lessee of

ng for redemption
urrent redemption
re.

such property, mr
all of the bonds
price or defeasirn

Section 6.10. In the event of any reconstruction of any building constituting part of the
mortgaged property after substantially total destruction thereof, a new building or buildings on the
mortgaged premises may be constructed by the Corporation in accordance with plans and
specifications which must be satisfactory to the Trustee and the Lessee thereof, and such new
building or buildings may be wholly different in design or construction or designed for a different
purpose.

Section 6.11. The Trustee may accept the statements, affidavits and certificates
hereinabove in this Article VI provided to be filed with the Trustee, as evidence of the facts therein
stated, but the Trustee (although under no obligation so to do) may, at the expense of the
Corporation, require further or other evidence of such matters and may rely on the report or opinion
of such architect, engineer, other person, or counsel, as it may select for the purpose of making an
investigation thereof.
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ARTICLE VIL

Remedies in Case of Default

Section 7.01. If any of the following events occurs, it is hereby defined as and is declared
to be and to constitute an “event of default™:

(a) Default in the due and punctual payment of the interest on any bonds hereby
secured and outstanding;

(b) Default in the due and punctual payment of the principal of any bond hereby
secured, whether at the stated maturity thereof, or upon proceedings for the redemption
thereof, or upon the maturity thereof by declaration as hereinafter provided;

( ] éumernltei\s.‘ Q f the covenants or
agreeme! _<rporation in this Indenture or in an 3 ndenture, or in the
bonds, ¢ d N@Tﬂ@ﬂgi@lﬂ&m\. N days after written

notiee th - MG S PO EhThentSs Hi€Hroperty of

() AIf thehedade_ountgniteaonrden! its inabilily to pay its debts

generally as they become due; (2) files a petition in bankruptey; (3) makes an assignment

for the benefit of 1ts credit con< ~ or fai ntest thd appointment of a
receiver or|trusteé forfitself or of the whole or any substaniial part of the mortgaged
property

(i I¥the ( orporation: (1) istadjudged insolvent by a court of competent
jurisdiction; (2) netition 1n bankrupicy filcd against the Corporation is adjudged a

bankrupt. qr(3) if'an order, judgment or decree be entered by any court of competent
jurisdiction ‘appointing, without t o5 the Corporation, a recciver or trustee of the

Corporation orof the whole or 3 parpart of the mortgaced property, and any of
the afore adjudications, -aé’ dome 5% decrees shall norbe vacated or set aside
or stayec 1101y (60) day the-dz entry therer

(: ~Judgment J'QTMR,_\“ rporation or any
attachme . I hat shall becor en upon any of its

property, and such judgment, attachment, or court process shall not be discharged or
effectually secured within sixty (60) days;

(2) If the Corporation shall file a petition under the provisions of the U.S.
Bankruptcy Code, as amended (the “Code”) or file answer seeking the relief provided in
said Code;

(h) If a court of competent jurisdiction shall enter an order, judgment or decree
approving a petition filed against the Corporation under the provisions of the Code, and
such judgment, order or decree shall not be vacated or set aside or stayed within one
hundred twenty (120) days from the date of the entry thereof;

(1) If, under the provisions of any other law now or hereafter existing for the
relief or aid of debtors, any court of competent jurisdiction shall assume custody or control




of the Corporation or of the whole or any substantial part of the mortgaged property, and
such custody or control shall not be terminated within one hundred twenty (120) days from
the date of assumption of such custody or control;

0 Failure of the Corporation to bring suit to mandate the governing board or
officials of the Lessee to levy a tax to pay the rental provided in the Lease, or such other
action to enforce the Lease as is reasonably requested by the Trustee, if such rental is more
than sixty (60) days in default;

(k) If the lease rental provided for in the Lease is not paid within sixty (60) days
after each date it is due.

Section 7.02. In the case of the happening and continuance of any of the events of default
specified in Sec % tee, ling mailed to the

Corporation, mz ) Bommmtv\i]srs f percent (25%) in

principal amoun i ﬁ eﬁ' msaalie icipal of all bonds

hereby secured 1 Nhﬁw ﬁ@ f !Ix Q 1ediately due and

payable, and up Ti’iféaﬁ n become and be
ever to

immediately due = payabltiaﬁ Je t e own of fifty-one percent
(51%) in principa! amount o ﬁféh notice te the Corporation and
to the Trustee, to annul each declaratlon and destroy 1ts effect at any time beforc any sale hereunder

if, before any such(sale; all acreements with sespect to whieh default shallhave been made shall
be fully performed and all such defaults be c¢uréd, and all arrcars of intercst upon all bonds
outstanding hercunder and (ifereasonable expenses and charg - thé Trustee, its agents and

attorneys, and all other indebicdness secured hereby, except the principal of any bonds not then
due by their terms and, interest acerued thereon sineethe then last interest payment date, shall be
paid or the amount theréef shail be paid to the Trusicc fof the benefit of those cntitled thereto.

\ D
Section 7 If default occurs viMuYeasei e the payment of principal or interest due

; R s i
hereunder, interestshall'be payable on gV ¢@al and overdue intcreSt both at the highest

rate of interest o of the bonds whetigs 2t idai6 not then o1star
Section 7 { "" re events ol Corporation, upon
demand of the T: i i 1deriteitie Trustee the ion of, and it shall

be lawful for the ~ y out process of law
to take possession of, all the mortgaged property and to hold operate and manage the same, and
from time to time to make all needful repairs and such extensions, additions or improvements as
to the Trustee shall seem wise; and to receive the rents, revenues, issues, earnings, income, profits
and proceeds thereof and out of the same to pay all proper costs and expenses of so taking, holding
and managing the same, including reasonable compensation to the Trustee, its agents and counsel,
any cha s of the Trustee hereunder, any taxes and assessments and other charges prior to the lien
of this Indenture which the Trustee may deem it wise to pay, and all expenses in connection
therewith; and to apply the remainder of the moneys so received by tI  Trustee, first, to the
payment of the installments of interest which are due and unpaid in the order of their maturity, and
next, if the principal of said bonds is due, to the payment of the principal thereof and the accrued
interest thereon pro rata, without any preference or priority whatsoever except as aforesaid.
Whenever all that is due upon such bonds and installment of interest and under any of the terms
of this Indenture shall have been paid, and all defaults made good, the Trustee shall surrender



possession to the Corporation, its successors or assigns, but the same right of entry shall exist upon
any subsequent default. The Trustee shall be under no obligation, however, to act under this
Section 7.04 unless, in the exercise of its discretion, it is willing to do so.

Section 7.05. Upon the occurrence of any one or more events of default, the Trustee, by
such officer or agent as it may appoint, with or without entry, may, if at the time such action shall
be lawful, sell all the mortgaged property as an entirety, or in such parts or parcels as the owners
of fifty-one percent (51%) in principal amount of the bonds outstanding hereunder shall in writing
request, or in the absence of such request as the Trustee may determine, at public auction at some
convenient place in Lake County, Indiana, or at such other place or places as may be required by
law, after having first given notice of such sale by publication in at least one (1) daily newspaper
of general circulation published in Lake County, Indiana, at least once a week for four (4) weeks
next preceding such sale, and any other notice-which-may be required by law. The Trustee may

from time to tlIT i1 1S UlsCiCLivii LiglL N ne and place ﬁxed
for such sale wi (ILQG ﬁftﬂ&l; 5 and deliver to the
purchaser or put QS " eyance or transfer
Of the prOpeI'ty < Nlb‘.f @W TGTAEO

o This Document is the property of
Section 7 46. dn cas f{ lﬁ)ntmuaace 9l any ol the events of default
stee may,

specified in Sectiog 7.01, th upon 05 itten request of the owners of at
least twenty-five percent (25%) in principal amount of the bonds then outstanding hereunder and
upon being indemnified toiis rcascaable satisfacti ongproceed to pisicct and enforce its rights and
the rights of the owners of'the bonds by suitorsuitdinequityorat law, or inany court of competent
jurisdiction, whether fonspecific performance ¢f any covcnant oregiment contained herein or
in aid of any power hereinperanted, or for @any foreclosure hereof or herdunder, or for the
enforcement of any other appropriate le 2al or equitable rcmedy

» the Trustee or to
vevery such remedy
eunder or now or

No reme
the bondholders i
shall be cumula
hereafter existin

No delay efault shall impair
any such right o It or acquiescence
therein; and every po ) as often as may be
deemed expedient.

Section 7.07. In case of an event of default hereunder and upon the filing of judicial
proceedings to enforce the rights of the Trustee and of the bondholders hereunder, the Trustee shall
be entitled, as a matter of right, to the appointment of a receiver of the mortgaged property and of
the rents, revenues, issues, earnings, income and proceeds thereof pending such proceedings, with
such powers as the court making such appointment shall confer, whether or not the mortgaged
property shall be deemed sufficient ultimately to satisfy the indebtedness hereby secured.

Section 7.08. Upon any sale made either under the power of sale hereby given, or under
judgment or decree in any judicial proceedings for foreclosure, or otherwise for the enforcement
of this Indenture, any bondholder or bondholders or the Trustee may bid for and purchase the
mortgaged property or any part thereof, and upon compliance with the terms of sale, may hold,

-3



retain, possess and dispose of such pro; ty in his, tI r or its absolute right, without further
accountability, and any purchaser at any such sale may, in paying the purchase money, turn in any
of the bonds or claims for interest or other indebtedness outstanding hereunder in lieu of cash to
the amount which shall, upon distribution of the net proceeds of such sale, be payable thereon.
Said bonds, in case the amount so payable thereon shall be less than the amount due thereon, shall
be returned to the owners thereof after being appropriately stamped to show partial payment.

Section 7.09. Upon any sale made either under the power of sale hereby given or under
judgment or decree in any judicial proceedings for the foreclosure or other enforcement of this
Indenture, the receipt of the Trustee or of the officer making such sale shall be sufficient discharge
to the purchaser or purchasers for the purchase money, and such purchaser or purchasers shall not,
after paying such purchase money and receiving such receipt, be obliged to see to the application
of such purchase money

[ ]

Section Y xBOﬁlumemt Sicr of y given or under
judgment or de Nl i mﬁ cjo 'y X forcement of this
Indenture shall, 3 m \f midm title and interest,
either at law or Tﬁ@iﬁfﬁiiﬁ@ﬁf%‘tﬂ@w& and be a perpetual

ts s ss S and

bar both at law apd in equ1t¥ agay; ai(he é tio igns, and all persons
claiming from, throtigh or unﬁler t ofp e ccor

Section 7.1k The procseds of any salepiade eitherunger the power of|sale hereby given
or under judgment or dectee in any judicial proce¢dings for the foreclosure or pther enforcement
of this Indenture, together withiany other amounts of cash whic ien be held by the Trustee

as a part of the mortgaged propenty, shall be app!lied as follows:

(¢ Te the pdyment of all costs,and cxpenses ofsale, and of all costs of the suit
or suits wherein such sale may ha & 3;," ordered, including all reasonable fees and
expenses.of the Trustee, and of aw i 2 receivers appointed therein, together with

reasonable attorneys” and agers e rustee, and all cost$ of advertising and
conveyar

(1 he payment 0% phargipenses of the 1r created, including
all mone vanced by thé¥siste® or the ovnet Is secured hereby,

for taxes 5 31 ’s and other liens
on the mortgaged property, or otherwise, in connection with the management or
administration of the trusts hereby created, with interest thereon at the highest rate of
interest on any of the bonds when sold, whether or not then outstanding, from the date or
dates paid or advanced;

() To the payment of all the principal and accumulated and unpaid interest on
the bonds then outstanding in full, if said proceeds be sufficient but if not sufficient, then
to the payment thereof ratably without preference or priority of any one bond over any
other, or of interest over principal, or of principal over interest, or of any installm: ¢
interest over any other installment of interest;

(d) Any surplus thereof remaining, to the Corporation, its successors or assigns,
or to whomsoever may be lawfully entitled to receive the same.

I




Section 7.12. In case of a default on its part, as aforesaid, to the extent that such1” “its may
then lawfully be waived, neither the Corporation, nor anyone claiming through or under 1t, shall
or will set up, claim or seek to take advantage of any appraisement, stay, or valuation laws now or
hereafter in force in any locality where any of the mortgaged property may be situated, in order to
prevent or hinder the enforcement or foreclosure of this Indenture, or the absolute sale of the
mortgaged property, or the final and absolute putting into possession thereof, immediately after
such sale, of the purchaser or purchasers thereof, but the Corporation, for itself and all who may
claim through or under it hereby waives, to the extent that it lawfully may so do, the benefit of
such laws and all rights of appraisement to which it may be entitled under the laws of the State of
Indiana. And the Corporation, for itself and all who may claim through or under it, waives any
and all rights to have the estates comprised in the security intended to be created hereby marshaled
upon any foreclosure of the lien hereof, and agrees that any court havmg jurisdiction to foreclose
such lien may order the sale of thgmortgaged property-as-amentirety or otherwise.

[ ]

Section ,ID&GMQn&tls DI UN 2 bonds, including
the right to file ¢ gy ) m s b 7, or other similar
proceedings for Nﬂ:[“m m&m‘;m is Indenture, may
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shall be brought infits name as Trustee, and any recovery shall be for the cqual benefit of the
owners of the outstanding bonds.

Section 7.14. It is‘hereby declarcd and agréed. as a'condition upon Which each successive
owner of all or any'suehybondsweceives and holdsithe same, the ader or owners of any such
bond shall have|th¢ right to ipstitute any procecding in law or cquity for the foreclosure of this
Indenture, or for the appointimcnt of @ receiver, orfer any other remedy under this Indenture,
without first giving noticesia-writing to'the Trustegyei i€ occursence and continuance of an event

of default as atoresaid, and unless the ow least twenty-five percent (25%) in principal
amount of the then outstanding bonds shafahs: ritten request to the [ ruStee and shall have
offered it reasonab /s opportunity either . gcercise the powets heteinbefore granted or
to institute such 't or proceed g in Sl e, and without a1 /ing offered to the
Trustee adequat ~andiindemni (o StS, experscs lities to be by the
Trustee incurrec thereby; an SROUC:. request. an ndemnity may be
required by the ltions'prece the“execlitior - and trusts of this

Indenture or to the institution of anysuit;-action-orproceedingat law or in equity for the foreclosure
hereof, for the appointment of a receiver, or for any other remedy hereunder, or otherwise, in case
of any such default as aforesaid; it being understood and intended that no one or more owners of
the bonds shall have any right in any manner whatsoever, to affect, disturb or prejudice the lien of
this Indenture by his or their action, or to enforce any right hereunder except in the manner herein
provided, and that all proceedings at law or in equity shall be instituted, had and maintained in the
manner herein provided, and for the equal benefit of all owners of outstanding bonds.
Notwithstanding any other provisions of this Indenture, the right of any owner of any bond to
receive payment of the principal of and interest on such bond on or after the respective due dates
therein expressed, or to institute suit for the recovery of any such payment on or after such
respective dates, shall not be impaired or affected without the consent of such owner.

Section 7.15. At any time hereafter, before full payment of the bonds secured hereby, and
whenever it shall deem it to be expedient for the better protection or security of such bonds (even



though there shall then be no default existing), the Corporation, with the consent of the Trustee,
may surrender and deliver to the Trustee full possession of the whole or any part of the mortgaged
property for any period, fixed or indefinite. In such event the Trustee shall enter into and upon the
premises so surrendered and delivered, and shall take and receive possession thereof for such
period, fixed or indefinite, as aforesaid, without prejudice, however, to its rights, at any time
subsequently when entitled thereto by any provision hereof, to insist upon and maintain such
possession thereof beyond the expiration of such prescribed period, and the Trustee, from the time
of its entry, shall maintain, use, manage, control and employ such property in accordance with the
provisions of this Indenture, and shall receive and apply the income and revenues thereof as
provided in Section 7.04 of this Indenture.

Section 7.16. No recourse under or upon any obllgatlon covenant or agreement contained
in this Indenture or in any bond hereby ausenof the creation of any indebtedness
hereby secured, shall be had 2

present or future, of the Corpéra either directly or through the
Corporation, by the enfor | orequitable proceeding or by
virtue of any statute or stoad that this Indenture and
the obligations here hat no personal liability

whatever shall & . officers, directors or
employees of th , because of the
incurring of the i - 7 ran 1y of the obligations,
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whether arising ; ; stitution, are hereby
expressly released : Veu ? : on for, the execution
of this Indenture




ARTICLE VIIL

Possession Until Default,
Defeasance, Payment, Release

Section 8.01. Unless an event of default as in Article VII hereof defined shall have
occurred, and unless such default shall have continued beyond the period of grace. if any, therein
provided, the Corporation shall be suffered and permitted to remain in full possession, enjoyment
and control of all of the mortgaged property, except money which is expressly required to be
deposited or pledged with the Trustee or any Paying Agent hereunder, and shall be permitted to
manage, operate and lease the same, and, subject always to the provisions hereof, to receive, receipt
for, take, use and dispose of all income, revenues, rents, issues and profits thereof.
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Section 8.03. THe Lrusteeshall at all times have full power and authority, to be exercised
in its own discretion and not otherwise, to releasc from the lien and operation of this Indenture, in
such manner and subject reh conditions as the Trustec shal pioper. such portion of the
mortgaged property now owned.\or which shall atjany time be acquired or held for the use of the
Corporation, as |shall'havelbecome unfit jor unnccessary for use, but any @nd all new or other
property of the classesheoveied by this JaiCh may be acquired in substitution for
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Trustee under this Section she ‘_~- in writing,and copies of ye retained by the
Trustee and be open to mspectlon by owners of the bonds secured hereby A certified copy of the
resolution adopted by the Board of Directors of the Corporation relative to the disposal of
mortgaged property found to be unfit or unnecessary for use, shall be conclusive in favor of the
Trustee as to the truth of the matters therein recited.

Section 8.04. If, when the bonds secured hereby shall have become due and payable in
accordance with their terms or shall have been duly called for redemption or irrevocable
instructions to call the bonds for redemption shall have been given by the Corporation to the
Trustee, and the whole amount of the principal and the interest and the premium, if any, so due
and payable upon all of the bonds then outstanding shall be paid or (i) sufficient moneys, or (ii)
direct obligations of, or obligations the principal of and interest on which are unconditionally
guaranteed by, the United States of America the principal of and the interest on which when due
will provide sufficient moneys, shall be held by the Trustee (or the Paying Agents) for such




purpose under the provisions of this Indenture, and provision shall also be made for paying all
Trustee’s and Paying Agents’ fees and expenses and other sums payable hereunder by the
Corporation, then and in that case the right, title and interest of the Trustee shall thereupon cease,
determine and become void. Upon any such termination of the Trustee’s title, on demand of the
Corporation, the Trustee shall release this Indenture and shall execute such documents to evidence
such release as may be reasonably required by the Corporation, and shall turn over to the
Corporation or to such officer, board or body as may then be entitled by law to receive the same
any surplus in the Sinking Fund created by Section 3.02 hereof and in the Operation and Reserve
Fund created by Section 3.03 hereof and all balances remaining in any other fund or accounts other
than moneys and obligations held for the redemption or payment of bonds.

If (1) sufficient moneys, or (ii) direct obligations of, or obligations the principal of and
interest on which are nnconditionallv guaranteed hy._ the ITnith States of America, the principal

of and interest o1 LLpconide ouxu\.l\,ut ety by the Trustee in
trust for the payr ﬂﬂc&l llﬁ the Wy these bonds under
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independent cert wblig N LFOF A:tbe ade ying all Trustee’s

fees and expense T}hﬁge]@@@ﬁimgﬁﬁg%@bﬁm ilv@yprﬁf iwns of the Indenture by

the Issuer, the bond ,nall n%ﬁé %ﬁ?&%&ﬁ?ﬂ&?ﬁ%ﬁ&? QYHEES O Hon ls shall be entitled
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to payment of any gprincipal or interest {fro and income of such securities held by
Trustee and not from the Sinking Fund“erthe’Corporation.

All mone¢ysiand obligations held by the Trustee (or the Payino Agents) pursuant to this
Section shall be|held imyicust and said |moneys and the princip aterest of said obligations
when received, applied to the payment, when due, of the principal and th¢ interest and the
premium, if any, ofithe bonds’socalled for reden pfion

or payment shall,
)€ money necessary

d thereon (and the

tee or any Paying
Agent when or b bond shall not be
entitled to any i ! on money so held
by the Trustee o genw s e within four years
following the date when such bsnd becomes due, whether ly, upon redemption or
otherwise, the Trustee upon the request of the Corporatlon shall repay to the Corporatlon the funds
theretofore held by the Trustee for payment of such bond, and such bond shall, subject to the
defense of any applicable statute of limitation, thereafter be an unsecured obligation of the
Corporation, and the registered owner thereof shall be entitled to look only to the Corporation for
payment, and then only to the extent of the amount so repaid, and the Corporation shall not be
liable for any interest thereon and shall not be regarded as a trustee of such money.

Section 8.03.
within the meaning
to discharge the pring
premium require

Section 8.06. This Indenture and the rights and privileges hereunder of the rustee and t

lders are specifically made subject and subordinate to the rights and privilc s of Les

h in the Lease. The Lessee shall be suffered and permitted to possess, use an oy the
mortgaged premises so as to carry out its obligations under the Lease.



Section 8.07. The Corporation may at any time deliver to the Trustee a deed to the Leased
Premises conveying the Leased Premises to the Lessee. The Trustee agrees to hold any such deed
in escrow pending the final payment of the bonds and the expiration of the Lease at which time
the Trustee agrees to deliver the deed, without any further direction or authority, to the Lessee.

(End of Article VIII)
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ARTICLE IX.

Merger, Consolidation or Sale

Section 9.01. Nothing in this Indenture contained shall prevent any consolidation or
merger of the Corporation with or into, or any conveyance or transfer subject to this Indenture of
all the mortgaged property as an entirety to, any other corporation; provided, however, that such
consolidation, merger, conveyance or transfer shall be upon such terms as in no respect to impair
the lien of this Indenture or any of the rights or powers of the Trustee or the bondholders hereunder;
and provided further, that upon any such consolidation, merger, conveyance or transfer, the due
and punctual payment of the principal of and interest on all such bonds, according to their tenor,
and the due and punctual performance and observance of all the terms and covenants and
conditions of this Indenture and o formed by the Corporation shall be
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ARTICLE X.

Concerning the Trustee

Section 10.01. The Trustee hereby accepts the trusts of this Indenture upon the following

terms and conditions, to which the parties and the registered owners of said bonds agree;

(a) ..1e Trustee, prior to the occurrence of an Event of Default and after the
curing of all Events of Default which may have occurred, undertakes to perform such duties
and only such duties as are specifically set forth in this Indenture. If any Event of Default
shall have occurred and be continuing, the Trustee shall exercise such of the rights and
powers vested in it by this Indenture, and shall use the same degree of care and skill in their
exercise, as a prudent person would exercise or use under the circumstances in the conduct
of his ow

. » chument is R
TrugfEess n ingn ol ering all funds o
the Corp a Né)f’rbﬁh Wﬁmﬁa 1Q iginal Purchasers,
uponreq . rpRRPTYocument is the property of
(¢ The TheLakedonanty B&gm&i%‘ lee to the ng or recording of

this Indenture or any indenture supplemental hereto and may authenticate and deliver the

bonds in accorda 1th ] ons " prior ‘Hling or|recording of this
Indenturg

(¢ Thevbiustce makes no representation @sto thegvalie or ¢ondition of the Trust
Estate or any part thereo {, orasto the validit vor sufficiency of this Indenture or of the bonds.
The Trustee shali _ account:le for the iapplication of any bonds or the proceeds

thereof or o fany money paid to or upon ¢ Corporation under any provision of this Indenture

G The Trustee shal iidereasonable compensafion for all services
rendered in the execution of the; teated, and ma~ o7 agents, attorneys
and coun he execution of . idthe comperisal: e Trustee, as well
as the ree (1P Ensation GRS 0 iSel persons as it may
employ “tion or ,W{u Tl i er, and all other
reasonab S i [ly dist r, the Corporation

agrees to pay to the Trustee on demand. In the event of a default in the payment of principal
or interest on the bonds, the Trustee shall have a lien on the mortgaged property and on all
funds in the hands of the Trustee not held in trust for any specific purpose in priority to the
rights and claims of the registered owners of said bonds. If the Trustee renders any service
hereunder not provided for in this Indenture or the Trustee is m: "~ : a party to or intervenes
in any litigation pertaining to this Indenture or institutes interpleader proceedings relative
] 0, the Trust shall I + n [ sonat by the Corpo ion for ich
extraordinary services and reimbursed for any and all claims, liabilities, losses, damages,
fines, penalties and expenses, including out-of-pocket and incidental expenses and legal
fees occasioned thereby (the “Legal Expenses™), unless such Legal Expenses are attril ted
to the gross negligence or willful misconduct of the Trustee

() The Trustee shall not be responsible in any manner for:
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(1) The validity, e: ution, acknow Ign 1, filingor :ording of this
Indenture or any indenture supplemental hereto, or the refiling or rerecording
thereof;

(2) For any recitals, covenants or agreements of the Corporation in said
bonds or herein contained, except to pay from the Operation and Reserve Fund
expenses incurred by the Corporation to enable it to comply with its covenants
contained herein;

3) For the amount, value or description of the mortgaged property, or
the fixing or continuance thereof of the lien hereof;

4) For the default or misconduct of any agent or employee appointed
b R sasonable care, or

fi - JDocumment 1§ pt for its willful
n ZUR li ;
NOT OFFICIAL!
Phis DS R o
(6) thebalkeCauntyiReearsiee!n accord nve with the opinion

o' counsel employed by the Trustee;

( ror the lossof any méneéy caused by the insolverncy, act, default or
omission ol any Paying /A gent; o

(R) Forany loss suffercd in connection with any investments made by
it injfaceerdance yith this [ndentuc

(¢ The Trustee shall b
whether the Corporation is in de )

‘ER’.S" Oo obligation to keep adviscd or informed as to
anderawcof the terms or covenayts of this Indenture;

and unless and until the Trusteess ha cd written notic - L contrary from the
owners ( ast 1ye percent 1P 5l amount of the then outstanding
hereuqde stec may, for ApOtvsesditiis Indenttirc, at the C?rporatlon
1s not in N ' ' 75 ined as “events of

default”

(h) The Trustee shall not be required to appear in or defend any suit which may
be brought against it respecting the mortgaged property, or by reason of being Trustee
hereunder, or to institute any suit or proceeding to enforce any covenant or remedy herein
provided, or to take any action toward the execution or enforcement of the trusts hereby
create = which, in the opinion of the Trustee, will be likely to involve the Tru:  :in expel
or liability, or to foreclose this Indenture, unless the owners of said bonds or some part
thereof shall furnish the Trustee with reasonable security and indemnity against su
expense or liability.

(1) The Trustee shall be fully protected in acting upon or in accorda th
any notice or request, consent, certificate, demand, resolution or other instrument or
document believed by the Trustee to be genuine and to have been signed, authorized,
executed, certified or sealed by the proper person or persons; and the Trustee is authorized




to accept the certificate of the Secretary of the Corporation, under its corporate seal, to any
resolution of the board of directors or members of the Corporation as conclusive evidence
that such resolution was duly and lawfully adopted and is binding upon the Corporation.
The Trustee shall have (i) the right to consult with counsel, (ii) the right to be indemnified
before taking action (other than giving notices of paying holders or other similar actions),
(iii) no obligation to risk or expend its own funds, (iv) the right to act through agents and
attorneys, (v) no responsibility for offering document (except for information provided by
Trustee for inclusion in such offering documents), (vi) no responsibility for the use of bond
proceeds paid out in accordance with Indenture provisions and (vii) permissive rights not
to be construed as duties.

) The Trustee, or any officer or director of the Trustee, may acquire and hold
bonds issued herennder or mav encage in or be interested in anv financial or other
transactic falioii iiiay O mu.u.,u Al nay be depository,
trustee, t: H '\ ommittee or other

?V(;lde}tf hig; NQTh erpf@tgﬁt ' f the Corporation,

ThlS Document is the of _ _
(k) [he T ffteiaiX ipyelatio ?po &r duties imyosed upon it by this
Indenture, a¢t upon the opinion or acR/lce ¢] the oIney, surveyor engirieer or accountant,

whether retained by the Trustee or'by'the Corporation, and'shall not be responsible for any
loss resulting from any detica.er nea.action accordance with any such opinion or advice.

(1 The Trostee 1s relicved from filing any v, or qualifying under the
jurisdiction of any €eurt, or othcrwise complying with fhe provisions of the Uniform

Trustees| Accounting Act of 1645, or with‘any'la ws ancadatory thercof or supplemental
thereto, and the pscyvisions of said law aredicrcbyfwaived.

Section N).02; The Trustee agrecsous 3 f ds from time to timc held by it as Trustee
under this Indenture, and apply the intey€s zon as provided n Adticles II and 111, but
shall not be unc v ity or obligatisit intgu@st on any furids h y it which cannot
practicably be s o either to the Boporation’ O the registcrod of any bond, or to

any other person N such liabilits ¥ sient of Such i s hereby expressly
waived.

Section 10.03. In the event that the Trustee, or any successor trustee, shall become legally
consolidated or merge with another banking association or corporation, the banking association or
corporation resulting from such consolidation or merger shall thereupon become and be the Trustee
hereunder with the same titles, 1 "its, powers, benefits, duties and limitations, without the
execution or filing or recording ot any instrument, and without any action on the part of the
Corpo ‘ion or the owners of bonds hereunder. A purchase of the assets and assumption of the
liabilities of the Trustee by another banking association or corporation shall be deemed to
consolidation or merger for the purposes of this section. If the office location at which princi 1
is payable shall change, whether by merger, consolidation or purchase or for any other  1son, the
Trustee shall give notice of such change by first-class mail to registered bondholders and Origi:
Purchasers at least fifteen days prior to the first principal payment date following the date of such
change in location.
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:ction 10.04. The Trus , or any successor trus ., or paying a_ it may be moved at
any{  but not less than thirty (30) days, by an instrument or concurrent instruments in writing
tiled with the Trustee and signed by the owners of a majority in principal amount of the bonds then
outstanding hereunder, or by their attorneys-in-fact thereunto duly authorized.

Section 10.05. The Trustee, or any successor trustee, or paying agent may resign the trust
created by this Indenture upon first giving notice of such proposed resignation and specifying the
date when such resignation shall take effect, which notice shall be given to the Corporation in
writing at least thirty (30) days prior to the date when such resignation shall take effect, and shall
be given to the registered owners by mail at least thirty (30) days prior to the date when such
resignation shall take effect. Such resignation shall take effect on the day so designated in such
notice, unless previously a successor trustee shall be appointed as hereinafter provided, in which
event such resignaﬁnn chall take effect immediatelv unon . the annointment of such successor

trustee. If no su 1Have vllii a}J}J\Juu\.L.(. dayS, the Trustee
shall have the ri; DM Slb 5 iccessor under the

fndenture. NOT OFFICIAL!

Section 10.06 ngemm@isTﬂlﬁe gcapable of acting, shall
resign or shall be femoved, Sucge atigr t stee r%gfhﬁ 0l &te 40y the redisiered owners of at

least a majority| in gprincipal amoun y secured and then outstanding, by an
instrument or instruments N writing Slgned by such'bondholdersor by their duly constituted
attorneys-in-fact; hut Untilea new tiustcsgshall be_se appointed by ths repistered owners, the
Corporation, by an instrument executed by order of its boasd of directors, may appoint a trustee to

fill such vacancy until @mcw tristee sha!l be appointed by the b: lef's as aforesaid, and when
any such new trust¢e shall bék:ppointed by the bondholders, any trustee theérciofore appointed by
the Corporation| shallthcrewpon and thereby be superscded end retired. ach such successor
trustee appointed by anyseisu€h methods shall bépa.bank or trusi company authorized by law so
to act, and having a capital and surplus of nagieighan Fifty Million Dellars ($50,000,000).

Section 10.067. Any successor t oingEdiereunder shall'excodie, acknowledge and
deliver to the Cc tion, ‘and to its prs §igirument acce) i 1i¢ appointment; and
thereupon, upon xionand filing? Ot¢ g same in the put rding office where
this Indenture ¢ b¢ 2 ' ny further act or
instruments or ¢ ¥ ts, powers, rights,
duties, trusts and obligations of its predecessor in trust hereufider with like effect as if originally

named as trustee herein; but nevertheless, on the written request of the successor trustee, the trustee
ceasing to act shall execute and deliver to such successor trustee all conveyances and instruments
proper to evidence the vesting in the new trustee of the interest and title of the retiring trustee in
the mortgaged property and in the trust hereby created, subject, however, to any lien which the
retiring trustee may have pursuant to any provision hereof; and upon request in writir  of any
successor trustee, the Corporation covenants to make, execute, acknowledge and deliver any and
all deeds, conveyances, assignments, or instruments in writing for the more fully and certainly
vesting in and confirming to such successor trustee all such assets, property, rights, powers and
trusts.

Section 10.08. Notwithstanding any other provision of this Indenture, the Trustee agrees
that upon any default or insufficiency in the payment of lease rental as provided in the Lease, the
Trustee will immediately, upon determination of non-payment, but not later than two business
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days from the lease rental payment date due, without any direction, security or indemnity file a
claim with the Treasurer of the State of Indiana for an amount equal to such lease rental in default
and consents to the filing of any such claim by a bondholder in the name of the Trustee for deposit
with the Trustee.

Section 10.09. The Trustee shall have the right to accept and act upon instructions,
including funds transfer instructions (“Instructions”) given pursuant to this Indenture and delivered
using Electronic Means; provided, however, that the Corporation shall provide to the Trustee an
incumbency certificate listing officers with the authority to provide such Instructions (“Authorized
Officers”) and containing specimen signatures of such Authorized Officers, which incumbency
certificate shall be amended by the Corporation whenever a person is to be added or deleted from

the listing. If the Corporation elects to give the Trustee Instructions using Electronic Means and
the Trustee in its discretion elects to act unon such Instructions. the Trustee’s understanding of

such Instruction: el Lhe Coroar nd agrees that the
Trustee cannot d uomeﬂt &Su\ 1d that the Trustee
shall conclusivel m ﬁmfg t ' wuthorized Officer
listed on the inc ?!: 7 such Authorized
Officer. The Co ’thglmigm@ﬂf {grﬁﬁg ized Officers transmit
such Instructions o tde Truéﬁ% T;%ﬂ@ Stj? *Authon . Officers are solely
responsible to safeguard the use and confi entl app 1ca ¢ user and authorization codes,

passwords and/or authentieation kevsipon‘receipt hv the Corporation, The Trustee shall not be
liable for any losses, €0stsger cXpenses apsimg irgethy or mdiregilyalrom the Trustee’s reliance
upon and compliance  with such Instructions notwithstandinc such’ direetions conflict or are
inconsistent with a subseguent written instruction. | The ( orpor: giges: (1) to assume all risks
arising out of the use of Electronic Meansito submit Instructions t0 the Trustee, including without
limitation the risk of the Trus acting n unauthorized Lastructions, and the risk of interception
and misuse by third partiéss(ai) that it is 1u11y informedsoft the preiections and| risks associated with

the various methods of transmitting Instrucs "ER ighe Trustee and that there may be more secure
methods of transmitting Instructions tha: (., selected by the Corpefation; (iii) that the
. AY) ; o ; .
security procedt (' any) to be follg 11 chon with its transprission of Instructions
provide to it a ¢ r¢lally reasonabllE€ reete ction in light of rticular needs and

circumstances; ¢ O 1101 og yimmcdigtely upon lcay 1y compromise or
unauthorized usc N
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ARTICLE XI.

Supplemental Indentures

Section 11.01. The Corporation and the Trustee, may, from time to time and at any time,
enter into such indentures supplemental hereto as shall not be inconsistent with the terms and
provisions hereof (which supplemental indentures shall thereafter form a part hereof):

(a) To cure any ambiguity or formal defect or omission in this Indenture, or in
any supplemental indenture, which does not adversely affect the rights of the bondholders;
or

(b) To grant to or confer upon the Trustee, for the benefit of the bondholders,
any additional rights, remédies, powers. authority or seeurity that may lawfully be granted
to or conferred upon t

(©)
Section 2.07.

pal~bonds as permitted by

Section |
otherwise, the o
principal amoun
contained in this
by the Corporati
deemed necessa
amending, addir

this Indenture or |

section, and not
3%) in aggregate
to time, anything
rove the execution
hereto as shall be
difying, altering,

isions contained in

s herein contained

shall permit or b

(¢) the creation
parity with the lien created by this Indenture; or

ed property ranking prior to or on a
(d) a preference or priority of any bond or bonds over any other bond or bonds;
or

(e) a reduction in the aggregate principal amount of the bonds required for
consent to such supplemental indenture.

Nothing herein contained, however, shall be construed as making necessary the approval by the
bondholders of the execution of any supplemental indenture or indentures as authorized in
Section 11.01 of this Article.




If at any time the Corporation shall request the Trustee to enter into any supplemental
indenture for any of the purposes of this section, the Trustee shall, at the expense of the
Corporation, give notice by mail, postage prepaid, to all registered owners of bonds. Such notice
shall briefly set forth the nature of the proposed supplemental indenture and shall state that a copy
thereof is on file at the office of the Trustee for inspection by all bondholders. The Trustee shall
not, however, be subject to any liability to any bond owner by reason of its failure to mail the
notice required by this section, and any such failure shall not affect the validity of such
supplemental indenture when consented to and approved as provided in this section.

Whenever, at any time within one (1) year after mailing of such notice, the Corporation
shall deliver to the Trustee an instrument or instruments purporting to be executed by the owners
of not less than sixty-six and two-thirds percent (66-2/3%) in aggregate principal amount of the
bonds then outstanding, which instrument or instruments shall refer to the proposed supplemental
indenture descri tice andoshall specifically conde yve the execution
thereof in substa al) kS0 i 15 on file with the

Trustee; thereup 15 R ental indenture in
substantially suc ) met)@mrmlw \ bond, whether or
not such owner shall - FlspgEnsddsient is the property of

!
If the owners of noF %gslthaalr?esix )Qg;(l EXdI}\’\:'g-ﬂﬁ'rqglﬁércent (66-2/3%) in aggregate

principal amount of the bonds outstanding at the time of the'execution of such supplemental
indenture shall havé eonsented (9 and.approved the execution thereofas herein provided, no owner
of any bond shall have any right to objcct to the ¢xecution of such supplemental indenture or to
object to any of the terms andiprovisions contained therein o pefation thereof, or in any
manner to question the propfictyiof the cxecution thereof, 'or to ¢njoin or reésirain the Trustee or
the Corporation | from gxceutimgthe samea, or froni“taking any action pursuani| to the provisions
thereof.

3 ¥
Upon the execution of any Suppe Liails Rdenture pursuant to the provisions of this
section, the Indenture ‘shall be, and s ; (=& modified and amended in accordance
therewith, and th ective rights, dut:g atigiss under this Inden f the Corporation,
the Trustee, and sered owners ef Bondsat Btstanding <halt er be determined,
exercised and en unda, subjece A ESPEC % ind amendments.

Section | ¢ ] {1 1 the execution of
any such supplemental indenture and to make the further agreements and stipulations which may
be contained therein. Any supplemental indenture executed in accordance with the provisions of
this Article shall thereafter form a part of this Indenture, and all the terms and conditions contained
in any such supplemental indenture as to any provision authorized to be contained therein shall be,
and shall be deemed to be, part of the terms and conditions of this Indenture for any and all
purposes.

Section 11.04. The Trustee shall be entitled to receive, and shall be fully protected in
relying upon, the opinion of any counsel approved by it who may be counsel for the Corporation,
as conclusive evidence that any such proposed supplemental indenture complies with the
provisions of this Indenture, and that it is proper for the Trustee, under the provisions of this
Article, to join in the execution of such supplemental indenture.



S' ion 11.05. Notwithstandii anythit  contained in the forr Hii  provisions of this
Indenture, the rights and obligations of the Corporation and of the owners of the bonds, and the
terms and provisions of the bonds and this Indenture, or any supplemental indenture, may be
modified or altered in any respect with the consent of the Corporation and the consent of the
owners of all the bonds then outstanding.

(End of Article XI)
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ARTICLE XII.

Miscellaneous Provisions

Section 12.01. Any bank or trust company with or into which any Paying Agent may be
merged or consolidated, or to which the assets or business of such Paying Agent may be sold, shall
be deemed a successor of such Paying Agent for the purposes of this Indenture. If the position of
any Paying Agent shall become vacant for any reason, the Corporation may, within thirty (30)
days thereafter, appoint another bank or trust company as Paying Agent to fill such vacancy;
provided, however, if the Corporation fails to make such appointment the Trustee may do so. If
the office location at which principal is payable changes, the Trustee shall give notice to the
bondholders and Original Purchasers, as provided in Section 10.03.

Section 1 lenture is required

or permitted to b Dﬂmﬂ];e&f(iﬁl '‘med to have been
sufficiently give d {0 MO ' E ogiteg, firs stage prepaid, in a
United States P« %s cN dﬁm mtd!h 1 in writing by the
Corporation with thoT rpffan hapHsRY ¢ (e Property of

Lake Ri¢. - Muli s&hg hake ComntyRecorder!

Attention: President
6111 West Ridge Ro
Gary, Indiana 46408

Any notice or demaridyhich by aay provision of this Indchture is required or permitted to
be given or served{by.thaiCotporation on the Lrustee’shall be deemed to have been sufficien
given or served for all ptsposcsfby being deposited, posiage prepaid, in a United| States Post Office
letter box, addressed (until another address 1s:tuieg in writing by the Trustee with the Corporation
for that purpose)as follows: '

The Ban lew York Mellonsist ] AL
Attentio yeate Trust Departinent:

300 Nort Street; Suite
Indianap P20

Any notice or demand which by any provision of this Indenture is required or permitted to
be given or served by the Corporation or the Trustee on any other party or person shall be deemed
to have been sufficiently given or secured for all purposes by being deposited, first class postage
prepaid, in a United States Post Office letter box.

Section 12.03. In any case where the date of maturity of interest on or principal of the
bonds or the date fixed for redemption of any bonds shall be in the city of payment a Saturday,
Sunday or a legal holiday or a day on which banking institutions are authorized by law to close or
a day on which the Federal Reserve Bank is closed, then payment of interest or principal may be
made on the succeeding business day with the same force and effect as if made on the date of
maturity or the date fixed for redemption.




Section 12.04. This Indenture may be simultaneously executed in several counterparts,
each of which shall be an original, and all of which shall constitute but one and the same
instrument.

Section 12.05. The parties hereto agree that the transaction described herein may be
conducted and related documents may be stored by electronic means. Copies, telecopies,
facsimiles, electronic files and other reproductions of original executed documents shall be deemed
to be authentic and valid counterparts of such original documents for all purposes, including the
filing of any claim, action or suit in the appropriate court of law.

Section 12.06. This Indenture shall be governed and construed in accordance with the law
of the State of Indiana.

End of Article XII




IN WITNESS W EREOF, LAKE RIDGE MULTI SCHOOL BUILDING
CORPORATION has caused its corporate name to be hereunto subscribed by its President or Vice
President and attested by its Secretary, and THE BANK OF NEW YORK MELLON TRUST
COMPANY, N.A, as Trustee, has likewise caused these presents to be executed in said Trustee’s
name and behalf by its Vice President or Trust Officer, and attested by its Vice President or Trust
Officer, in token of its acceptance of said trust, as of the day and year first hereinabove written.

LAKE RIDGE MULTI SCHOOL BUILDING
CORPORATION

By:

Attest:

e
(Writter

Gle ~ o

(Printec
Se

. !
oe iy |
----
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Attest:

Nancy Storms

THE BANK OF ... ¥ YORK MELLON TRUST
COMPANY, N.A.

By:

(written Signature)

Karen Franklin

(Printed Signature)
Authorized Officer

(Printed

Authoriz
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before the under51gned a Notary Public in and for said County and State, this C:)D*l\

day of C(ﬁ , 2015, personally appeared \Dhwn Yo mender and

e personally known to me to be the President and Secretary, respectively, of
Lake Ridge Multi School Building Corporation, and acknowledged the execution of the foregoing
Trust Indenture for and on behalf of said Corporation.

WITNESS my hand and notarial seal.

(Seal)

My commission

Q)al /ab&a

%, {/VD:ANh >

'uunt“/
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STATE OF INDIANA )
) SS:
COUNTY OF MARION )

Before me, the undersigned, a Notary Public in and for said County and State, this 27th
day of October, 2015, personally appeared Karen Franklin and Nancy Storms, personally known
to me to be Authorized Officers of The Bank of New York Mellon Trust Company, N.A., and
acknowledged the execution of the foregoing Trust Indenture for and on behalf of said Bank.

WITNESS my hand and notarial seal.

JASON BRAUN {
Notary Public- Seal
State of Indiana
My Commission Expires Apr 14

Signature)

My commission ¢

.'-,‘.s!': J\.\:‘n'.
'I{ND: AN P~'\\\ ”

Lrpppniities
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EXHIBIT A

Attached to and made a part of the Trust Indenture
executed by
Lake Ridge Multi School Building Corporation,
and
The Bank of New York Mellon Trust Company, N.A., Trustee
Dated as of September 1, 2015

A portion of Calumet High School to be renovated, which is more particularly described
as follows:

PARCEL II

Wes: of the 2ad P. M.,

ship school
as establis
aiong the 3

said
Southerly line

irig; thence

Noctheaster! id Westerly
line produc ¥ ’ es 100
feet: thenc W g to 3 point
661.18 fee i ence East
parallel to nore or less,
to the Wes sk e of Calhoun
Street 410 { 4 acres,

qsomable care to redact each social

Monica

This instrument prepared by
James D. Shanahan

230 West Monroe, Suite 2620
Chicago, Illinois 60606
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