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(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 16, 2015

The Nole states that Borrower owes Lender FORTY-FOUR THOUSAND FOUR HUNDRED AND
00/100 Dollars (U.S.$ 44,400.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045 .

(I "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(1) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicablc]:

[] Adjustablc Rate Rider 7] Planned Unit Development Rider
[] Balloon Rider [ ] Biweckly Payment Rider

X} 1-4 Family Rider ec a Rid

[} Condominium Rider

alions, ordinances and
calable judicial

(I) "Applicable Law"
administrative rules a

opinions.

() "“Community Asso S S, A other charges
that are imposcd on [Jor ‘1alion or similar
organization.

(K) "Electronic Funds y check, draft,
or similar paper instr computer, or
nagnetic tape so as i i ount. Such term
includes, but is not limi ¢rs initiated by
telephone, wire trans
(L) "Escrow ltems
(M) "Miscellancous

1s paid by any

third party (other than~nsu : 2% . ) damage to, or
destruction of, the Property; (i : 2 (ii1) conveyance in
licu of condemnation; or (iv ition of the Property.

,or delault on, the Loan.
ipayand interest under the Note,

() "RESPA" means the Real Estate 17601 el seq.y and its implementing
regulation, Regulation K (12 C.F.R. Part | Om tume Lo time, or any additional or
successor legislation or regulation that governs thc same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but [ender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need pot pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. I not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower {rom making payments due
under the Note and this Security [nstrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied pf X nder the Note;

() principal duc und Ye He under Section 3. Su ety y each Periodic
Payment in the order ame g Qéﬁmeﬂﬁlike apphg harges, second
to any other amounts s -mcatil Qg - tgreduce thediigcin; the Note.

i Lender res s« . IR CIIAORGRAREIL, .. . s s

amount to pay any la th aymenl may be applied_to the delinquent paymen) late charge. If
more than one Perio ’Jr:h-l nl@ t ﬁ W@@mcﬂﬁ S Borrower to the
repayment of the Peristiic k dymcntsth )(r?b paid m fuil. Tq the extent that
any cxcess exists after the payment 1s appll ed to the fu paymmt onc or more Permdlc Payments, such excess may

be applicd to any late charges due. Voluntary prepayinents shall beapplied first to'any prepaymen: charges and then
as described in the Note!

Any application of |payimen§, ihsafance protccds, or Miscgllanes s Proceeds 10 pricipal duc under the Note
shall not extend or posipone fhe duedate, or change the ameunt, of the Poriodic Payment

3. Funds for Escrow Ltes rrower shall jpay to Lender on the day P ayments ar¢ duc under the
Note, until the Note|is paid in full, @suni (the "Funds™) to proyide for paymen of amounts due for: (a) taxes and
assessments and other items whish can atain prioritylover this Security [nstrumecnt|as a lien or encumbrance on the
Property; (b) Icasehpld payimer ground rents on the Prope ady; (¢) premiums for any and all insurance

required by Lender under Seetion 5; and (d) Mortgage Insurance premmms if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurangs Hipin accordance with the provisions of Section 10.
it any 0,@ rmg the term of the Loar

These iterns are called “Escrow Items. " At originaligi¢ix dder may require
that Community Assc ron Dues, Fees, and AsseR C;‘."' ] rowad by Borrower, ang t ducs, fees and
assessments shall be ww ltem., Borrower shiad Iy gk (0 Lender all no’ . unts to be paid
under this Section. 3 1 pay Lend ] 9w Items unless Le res Borrower's
abligation to pay the y or al] Escrow 1tz : valve Borrotver s ) pay to Lender
Funds for any or all 1 Ny LS. Any e, Y only be inwritir of such waiver,
Borrower shall pay d Attt ich payment of
Funds has been waiv 8. pdl 7 such payment

within such time period as Lender may requlrc Borrower s obligation to make such p'lymems and (o pr0v1de receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender miay exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amouat (a) sufficient to permit Lender to apply the Fv 5
at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appxoprmte lo protect Lender's interest in the
Property and rights of the Property,

and securing and/or mﬁr' i an igclude { yaying any sums
secured by a lien wt mﬁi&ﬁtﬁm N ying rcasonable
attorneys' fees o pre Y@ 115K iding its secured
position in a bankru Nﬁmlﬁyﬁ I:Eti;&ih h the Property to
make repairs, chang age oghoard u doors ows, drain water from poct, nate building or
other code violation m:ﬁ t’lﬁl BFP(P@ 9£ nder may take action
under this Section 9 1 endér does r@}i)e'ijak@ @bﬁﬂtylwisdei&gatmn tod It is agreed that
Lender incurs no liahility for not taking any or all actions autiforized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional' debt of Borrc wer secured by this
Security Instrument. These & hall | t the > from tl fisbursement and shall be
payable, with such jnterest, upont notice from Lender to Borrower reguesting pay ment.

If this Securitly lastrument s on a leasehold) Borrower shall comply with@all®the provisions of the lease.
Borrower shall not stirreénder the e Id estate and interests hcrein conveyed or terinat ¢ Or cance! the ground lease.

Borrower shall not, without the expicss written consent of 1.ender, altcqor amend the ground lcase. If Borrower
acquires fee title to |the [Property, the leasehold and fthe fee titlc'shall noy/merge unless Lender azrees to the merger

in writing.

10. Mortgage Insurance. If Lender required Mortgag e Insurance as a condition of making the Loan, Borrower
shall pay the premiumsirequired to maintain the i "H_-R Wrance in effect. If; for any reasof, the Mortgage
Insurance coverage required by Lender ceases (o be<a :ﬁ mortgage insurer that previously provided such
insurance and Borrc was required to make sepanaielydesi n-)« ayments toward the premiums for Mortgage
lnsurance, Borrowe s he premiums reciistd (J=0 "' age substantially cqu to the Mortgage
Insurance previousl cost substant ,.‘“ i 'cost to Borrowcer ‘tgage Insurance
previousty in effect ’ mortgage SEA\‘ ender. If subst ralent Mortgage
Insurance coverage Borrd ! ?{g@,ﬂ»\‘ 2 ately designated
payments that were AL A and retain these
payments as a non-refundable loss reservenlien of Mortgage Insurance. Sucl non-refundable,

notwithstanding the fact that the Loan is ultlmately paid in full, and Lender shall not be required (o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Iender again
becomes available, is obtained, and Lender requires separatcly designated payments toward the premiums [or
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or ot then due. "Opposing Party” means the third party that owes Borrower Misceltancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleralion has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's

judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amort ( )ITOWET Ol any

Successor in Interest « A B t jahil] i$ N ors in Interest
of Borrower. Lender fuireg ommférﬁlga iy St st of Borrower
or to refuse to exten :II:W' ;R 1aten 0 ffticgs lim ' this Security
Instrument by reason Nﬂl n‘m Tﬁrﬁ:n! {n Tt orrower. Any
forbearance by IL.end: iing agy right or remedy Jinciuding, without limitation o/ =i acceptance of
payments from third persOns, x%m&&m)&ﬂirﬁ r%gpﬂ&xm@gu a0 the amount then
due, shall not be a wuiver of or preﬂiet}i}ak@@mw Revorder!

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coi cnants and agrees
that Borrower's obligntions and liability shall be jointand seyeral. However, any Borrower who €0-si¢ ns this Security
Instrument but does not execute h (@Co-sio ). (AMSCO-512 this Security mment only to mortgage,
grant and convey the cossigner'§ intefest inl the Property undegfthe terms of this Security fastrument; (b) is not
personally obligated o pay the suris'secured by this Security [nStrumen ; and (¢) apgrees (hailender and any other
Borrower can agree (¢ cxfend, modily, {0¥bear of imake any a¢commodations with rcgacd togheter s of this Security
Instrument or the Nole without the co-signer's conscnt.

Subject to the provisions 0fiSeCtion 18, any Successor indntercsitof Borrower who assunies Borrower's
obligations under this Se¢urity lust rurent in writin ¢, and is apprc ydlender, shall obtainall of Borrower's rights

and bencfits under this Seeurity Instrument. Borrower shal ot be released from Borrower's obligations and liability
under this Security Instruraent unless Lender agrees 10 3

g8 writing. The covenants and agreements of this

Security Instrument shal] bind (except as provided GESe prebenefit the successors and as<igns of Lender.

14. Loan Chai Lender may charge Boiy ehaees performed in connection with Borrower's
default, for the purp: rotecting Lender's infercst i b and rights unde: (i ty Instrument,
including, but not lin srneys. iees, Propel @wsluation fees. 1o ef other fees, the
absence of express at 5 urity Instrur; P OArs wpecific fee 10 Borf ot be construed
as a prohibition on th h ”{{.’I csitecs that are cxpr sy this Security
Instrument or by Apj

If the Loan is subject o a law which sets-maximum-oan-charges, and Ul la inally preted so that the

interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arisi  »ut of such overcharge.

15. motices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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(Space Below This Ling FOr AcKnOWlAgMEnt] — s s

State of _INDIANA

SS:
County of _Lake

Before
this /

acknowledged tha averiting’

~ Arhum Nomani

+swwa Y Public

VLV
This instrument was p : i GAC ALs BANK
N.A. 2350 GRE G 538
I affirm, under the penaltics {0 3 3 Oeial Security number in

this document, unless required b

VEME TR CARNA

Siéun'tuu., of P:éparer

Loan Originator: Jerry R. Padilla, NMLSR ID 1084877
Loan Originator Organi--*-on: MB financial Ba=* ™~ n., NMLSR ID 401467
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Sccurity Instrument are paid in full.,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this 1-4
Family Rider.

_ (Seal)
A -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
E )
s I{ND, AN P:\\"\
LTI

MUl 1-4 FAMILY RIDER s
Fani ae/Freddie Mac UNIFORM INSTRUMENT .
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