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DEFINITIONS

Words used in multi d in Sections 3, 11, 13,
18,20 and 21. Ceptain B in Section 16

(A) “Security Instrum together with

all Riders to trii
(B) “Borrower”
AND WIFE.

HUSBAND

Borrower is the
(C) “MERS”is
nominee for L
MERS is organi
2026 and a
679-MERS.
(D) “Lender” is~ Ho

s acting solely as a
ty Instrument.
lint, M1 48501~
umber is (888)

Lenderis a a Licensed Leqnder
Maryland.
Suite 312, Columbia, MD 21044,

d existing under the laws of
s is 8950 Symphony Woods Rd,

(E) “Note” means the promissory note signed by Borrower and dated October 14, 2015. The Note
states that Borrower owes Lender TWO HUNDRED FORTY ONE THOUSAND SEVEN HUNDRED TWENTY TWO
ANDNOI100itttttttiiitttiitttt**tt*iittttitttttt*tiit DO”arS(U.S.$241,722.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2045.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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LOAN #: 225061509 i

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

(] Adjustat  Rate Ri C  ndominium Rider " Second Home Rider
[ Balloon riger [ pianned Unit Develo  nt Rider Lot 's) ify]
1-4 Familv Rider ] Biweekly Payment Rider
VA Ri '

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means afl dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds oa;d under the coverages described in Section 5) for: (i) damage to, or destruction

of, the Proper ) My \of condemna-
tion; or (iv) m & ons as to, the value and/og comdii

(N) “Mortgar i SE igst s X n, the Loan.
(O) “Periodit >4 ie regularly scheduled amount due for (i) principal ax the Note, plus
(P) "RESPA LNOT.OEEIGIALL

(P) “RESPA’ en atseq.) Al 2menting regu-
lation, Regule Pagt 1024}, as they m|ght e amgended from time to time, oi | al or successor
legislation or Tj{i& fﬁ ePIG nsﬂf. “RESPA” refers to all

requirements a1 strictions that ar rd to a “fe aIIy related, mortgage loan nJf the Loan does
not qualify as 2 “federally rela#ffilﬁfl!;n ecor €r.

(Q) “Succes in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS INITHE PROPERTY

This Security Instrument sacures to Lender: (i) the repaymentof the Loan, and a!l renewals, extensions and modifica-
tions of the N and (iij arformance of Borrower’'s covenants and agreements unde 5/ Security Instrument and
the Note. For this purpose;Bo :r does her mortgage, grant and convey to MERS (sefely as nominee for Lender

and Lender’s sugcessors and assigns) and to the successors and assigns of MERS the following cribed property
located in the

County [Typesof Recording i Lake

[Name of Recor¢ Junisdiction].

SEE LEGAL SCRIPTION ATTACHED HERETO AND
APN #: 45-1/1-21-453-025.000-036 L

ADE A PART HEREOF AS "EXHIBIT /

which currently has the address of 3142 Manchester Lane, Schererville,
[Street] [City]
Indiana 46375 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or 2a  a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the toregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borror  and cc t and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either

apply such fu r nding principal
balance unde K 0 Toreciosure. INO olisel Or, Clapm > :» now or in the
future agains! v€ Borg e i @8hinc No 7 Instrument or
performing th d ements secured by this Security Instrument.

2. Appl v ms i rigied Trthi ot 1ents accepted
and applied b A N ﬂ ollm‘Iiﬁem N )) principal due
under the Not A s due under Section 3. Such payments shall be applled to each i entin the order
in which it be: due Kles Emn‘y 2splickyes W r amounts due

under this Secusi .»trument o0 teducethe principal bi!i e of tfe Note.
If Lender feceives a paym ni[faake &E\ tgﬁ M&@lﬂhlch includes a sifficient amount

to pay any lafe charge due, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic ment is outstanding, Lender may apply any payment received from Borrower to the rcpayment of the
Periodic Payments if, and ¢ xtent t ent can tin full. To that any gss exists after
the payment oplied ‘o thelfull paymentiofione ommore PeriodiciRayments, such gxcess may be lied to any late
charges due. intary prepayments shall be &pplied firstto any prepayment charges and then as described in the Note.

Any application of pe nts, insurance proceeds, or Niscellaneous Proceeds to'prineipal due under the Note shall
not extend or postpone the.d te, or change the amount, of the Periodic Payr

3. Funds for Escrow Items. Barrower shalljpay to Lender on the day Perigdic Payments are due under the Note,
until the Note is paid in"ftll, a sum (the “Funds”) to provide!for payment of amounts due for: (a) taxes and assessments

and other items which attain pority over this Security, Insfroment ag a lien or encumbrance on the Property; (b)
leasehold payments or greund rents on the Property, if any; (e),p iums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premlums |f any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in age Ua Uit the provisions of Section 10. These ifems are called
“Escrow ltems, arigination or at any time dur N a6 aoan, Lender may require that ymunity Associa-
tion Dues, Feesand Assessments, if any, be esshoy 2and such dues, fees and = s«ments shall be an
Escrow ltem. N hall promptly furnish t3.l¢ 1 ounts to be paid un stion. Borrower
shall pay Ler R yrrower’s obligation o pr inds for any or
all Escrow lte X i X nder Funds for 0 w ltems at any
time. Any suc Qnly bell iting. S xwer, Borrower A nen and where
payable, the . -and, if Lender
requires, sha f 1y require. Bor-
rower’s oblig: 1 ) be a covenant
and agreeme it H in Section 9. If

Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requir

INDIANA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initi
Ellie Mae, Inc. Page 3 of 10

10/14/2015 01:25 PM PS1




r”l,'{'NDIANk

LTI










LOAN #: 2250615094966

grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Len  and any other Borrower
can agree to extend, modifv. forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the ¢ jner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductlon will be treated as a partial prepavment without any prepayment charge

(whether or ni $ 1 refund made
by direct payi ea walver of any right ot actemn 1g out of such
overcharge. ﬂ t

15. Notic gt »y Borrower or Lender in connection with this Security t be in writing.
Any notice to | NQT @EF IWIAL ¢ Jorrower when
mailed by firs ve ent W . Notice to any
one Borrower g te notice to ali Borrowers unlgss A Ilcable Law expressly req se. The notice
address shall € hl\Sd e BoGIETHES let Ptyl f N tice to Lender.

Borrower shall pfompily notify nde Bgrrow: change of address. er specifies a p dure for reporting
Borrower’s changeof address ai&enﬁ ﬂ&ﬁ ﬂ&!‘frough thatspecified procedure.

There may be only one designated notlce address under thls Security Instrument at any one time. Aty notice to Lender

shall be giver delivering it or by mailing it by first class mail to Lender’s address stated herein unicss Lender has
designated another addre Stice t¢ notice action with ity Instrument shall not be
deemed to have heen gi tolbe nder untiliactl a | ireceived by Lende:. |f any notice required by this Security Instrument
is also required under Applicable Law, the Applicadle Law requirementivill satisfy the corresponding lirement under
this Security Instrument.

16. Governing Law; Sev ility; Rules of Construction. This Security In shall be governed by federal
law and the law of the jurisdiction in which the Property is|located. All ts and obligations contained in this Security
Instrument are subjectto any requirements and limitations of ~pplicable | aw. Applicable Law might explicitly or implicitly
allow the partjes (0 agres con ifor it might be silent, but,suchsile shall not be construed as a prohibition against

agreement by

ntract. In (he cvent that any provision or clausc of (his Security

strument or the

2 conflicts with

Applicable Law, such conflict shall not affect other prov13|on of this Security Instrument or the Note which can be given

effect without conflicting provision.

As used inthis Seeurity Instrument: (a) word SO&r der shall mean and include corregponding neuter
words or words of feminine gender; (b) worsl @ mean and include the pl wid vice versa; and
(c) the word * o] sole discretion withous .t’.‘w action.

17. Borr >Q Borrower shall be g g 5te and of this Sect A .

18. Tran: ! arty or a Benetigiai - er. As used in ‘Interest in the
Property” me s beneficial interes? ing, but not Imiteg oficial interests
transferred in contract for deed ¢contract or esc A ent of which is
the transfer o 1 ure date to a‘tleiase

If all or ar Qr any T va T trang s not a natural

person and a e it, Lender may
require immediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might <nacify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
instrument  ose conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments shouid be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Noté, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual fiti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements

of Section 15 ) a giving of such
notice to take X a@je Law provides a time pegodewti tain action can
be taken, tha & A@um@ﬁctasls": »f acceleration
and opportur A Jorrower pursuant to Section 22 and the notic: :n to Borrower
pursuant to & Nﬁllgat@thF I@Iﬂlt‘a' o 1 provisions of
this Section & .

21. Haza Sl nges. As used in this Section 21: (a) “Hazardous Substances” a Q tances defined
as toxic or ha ot Sia[lﬁ )= fcof Y 1ces: gasoline,
kerosene, otherflammable or toxic pemWo ts, toxic pesticides and lI;:r;icide , volatile ¢ nis, materials con-
taining asbestos oiformaldenyidEl@n f?ﬁ EEMEREIEAN means federal [3ws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; |[Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d)
an “Environmental Conditi ans a an cat tribute to, = frigger an Environmental
Cleanup.

Borrower shall not cause or permit the preserice, use, josal, storage, or release of any Hazardous Substances,
or threaten to rel¢ase any rardous Substances, onorin Property. Borrower shall'not nor allow anyone else to
do, anything affecting the Fig; {a) thatis in viglation of 2ny Environmental La ) ch creates Environmental
Condition, or which, due to the presence, ., or release of a Hazardous Substance, creates a condition that ad-
versely affects the valie of the Property. The preceding two sentences shall not ly to the presence, Use, or storage
on the Propefty of small quantities of Hazardous Substances rar aerally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, net limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written ngtice ‘ER : n_ investigation, claim, demand, lawsuit jor other action
by any governt« al or regulatory agency or priva Q}‘ the Property and any Hazardr >vibstance or En-

vironmental Law-¢ ich Borrower has actual kel [ronmental Condition, including but not limited to,
any spilling, I ) Harge release or thr ,‘ 0f3 rdous Substance, and (c)2 ndition caused
by the preser Qr relaase of a Hazard ersely affects the @ roperty. If Bor-

rower learns, *d by any governmenta ty, or any private y moval or other
remediation ¢ W, hstance affec Eessary, Borrow e all necessary
N

remedial acti Lender for an

Environment:

NON-UN 5 d

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acce ation and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at option may require immediate payment in full of ir  secured by this curity |  rument without
furtner demand and may foreclose this Security Instrument by judicial proceeding. Lender snall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appr:
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| AFFIRM UNDER THE PENALTIES G \) ASONABLE CARE TO REDACT
A —‘:LP_ 11

EACH SOCIAL SECURITY NUMBER |

STACY +..OKUROV

THIS DOCUMENT WAS PREPARED BY:
STACY VINOKUROV
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

14th day of October, 2015, and is incorporated into and shall be deemed
to amend and | Ithe Mortgage, Deed of TrustorDeed to S Debt (herein
“Sec lerein

“Bor ~ PoEdnrentis o

NOT OFFICIAL! . .,
ez TS D oS A IS T PEOPERY 'of
scherxr - IN48¢he Lake County Recorder!

VAGUARANTEED LOAN COVENANT: In addition tothe covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtednessise cured hereby bhelguarante gdoninsured undepfitle3s, United States
Code, such Title'and Regulations issued thercunder and in effect onthe date hereof shall
overntherights, duties andliabilitic sliof Borrowerand Lender. Any provisions ofthe Sedcurit
nstrument or ether instruments|executed in connection with cbtedness whic
are inconsistent withysaid Title or Regulations, including, but not limited to, the provision
for payment of anz sum/in connection with prepayment of the secured indebtedness
and the ppravision'that the Lender may accelerate’payment of the secured indebtedness
pursuant to Coy .18 of the Security Instrun are hereby amended or negated to

the exient necessary to conform such instruments to said Title or Regulations.

1
LATE CHARGE: At Lender’s option s 1io 2. by applicable state law, Borrower will

pay alate charge” not exceeding ({ﬁ‘;y 4%) of the overdue paymerit when
paid more than fifteen S1 5) days @hg) detehereof to cover the'cxira expense
invol hiandling delinquent pa% ¢oklate charge” shall not yable
out ¢ ceeds of any sale niz ebtedness sectired t nless
such zre sufficient to g costs
and suredthereby.

GUA the Department d Affairs fail or reji ranty
in ful Yays from the date that this | d igible

for such guaranty committed-upon-by the Department ofVeterans Affairs un

provisions of Title 38 of the U.S. Code “Veterans éleneﬁts,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

) Ik iditio
(a)/ L™ FEE: A fee to one-half of 1 t ((50%
balance .. ... ... .. 3f... ...2 of transfer of the property shall be payapi~ ~* *~~ - -
transfer to the loan holder or its authorized agent, as trustee for the Departm
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initiz
Ellie Mae, Inc. Page 1 of 2

FOIDI1ADN

10/14/201512:12 PM PST




LOAN #: 2250615094966

Affairs, If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of §8 U.S.C. 3729 (c).

(b) "~ INTT' "N PROCESSING CHARGE: Upon application for approval to allow
assuMyuwuiufline e, aprocessing fee may be charged by the loan holder orits authorized
agent f’ar determining the creditworthiness of the assumer and subsequ uently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for aloan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY if this obhgatlon is assumed, then the
assumer hereby agrees toassu of the veteran under the terms of
the instruments creating4 i mer further agrees to indemnify
metnt arising from the

ieal)
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EXHIBIT "A"

Property Address: 3142 Manchester Lane, Schererville, IN 46375
File No.: 15-34582

Lot Numbered Seventy-two (72) in Pine Hill Estates, Unit 2, a Subdivision in the Town of Schererville, Indiana as per
plat thereof recorded in Plat Book 86, page 84 in the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s):
20-13-0700-0002 45-11-21

The Property address and/or tax pargel | ided solely for informational purposes,
without warranty as to accuracy optonj
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