


MODIFICATION AGREEMENT OF LEASEHOLD MORTGAGE

THIS MODIFICATION A=RPEEMENT OF LEASEHOLD MORTGAGE (“Modification”) is

made and entered into as of the day of October, 2015, by and between Duneland Village
Associates, L.P., 2 Missouri limited partnership (the “Borrower”), and Gershman Investment
Corp., an Arkansas corporation (the “Lender”), and consented to by the Secretary of the U.S.
Department of Housing and Urban Development (the “Secretary”).

WHEREAS, the Lender made a loan to the Borrower in the amount of Three Million

Four Hundred Forty Nine Thousand and 00/100 Dollars ($3,449,000.00) (the “Loan"), evidenced

by a Mortgage Note dated August 1, 2011 (the “Mortgage Note"), bearing interest at the rate of .
Four and 75/100 nercent (4 75%) ner annum- and

2011 and recorc

WHERE; - Decument s lated August 1,
st 19, 2011 in the Recorder of Deeds of ] sary, County of

Lake, Indiana in ¢ N@@7@MIA§H ; r conveyed and

mortgaged to th Jleasehold interest in certain real property « yed in Exhibit A
a‘ﬁ I

attached hereto

s aswment is the property of
the Lake County Recorder!

WHEREAS [ the Secretary and Borrower entered into that certain Regulatory Agreement

for Multifamily Housing Projects dated“Avugust 1, 2091°and recorded“an August(19, 2011 in the
Recorder of Deeds of the City of Gary, County of Lake, Indiana in.decument 2011-045088 (the
“Requlatory Agreement”),(to evidence cedtain requirements of thae Borrower inducement for

the Secretary to endorse Mortgage INote; anc

which are ackno

1.

WHEREAS | the't'ender is/the ho!der and owner of the Loan and the Mortgage Note; and

NOW, THEFR _-ORE for good and valuable consrderataon the receipt and sufficiency of
l

As of Nt ¢ Mortgage Note is
Three M our and 47/100
Dollars ( aining principal
indebted interest thereon
at the rat ince until paid.

The interest rate referenced in the Mortgage and Mortgage Note is hereby amended
from Four and . 4/100 percent (4.75%) per annum to Four and 14/100 percent (4.14%)
per annum.

Nothing in this Modification shall waive, compromise, impair or prejudice any right the
Secretary may have to seek judicial recourse for any breach of the Regulatory
Agreement that may have occurred prior to or may occur subsequent to the date of this
Modification. In the event that the Secretary initiates an action for breach of the
Regulatory Agreement and recovers funds, either on the Secretary’s own behalf or on
behalf of the Project or the Borrower, those funds may be applied at the discretion of the
Secretary, to payment of delinquent amounts due under the Mortgage Note or as a
partial prepayment of the Loan.



In the event that there is any conflict between the terms of this Modification and the
terms of the Mortgage, the terms of this Modification shall control.

All of the terms, covenants, conditions and agreements hereof shall be binding upon and
inure to the benefit of the parties and their respective successors and assigns.

Capitalized terms used and not otherwise defined herein shall have the meaning set
forth in the Mortgage.

This Modification may be executed in any number of counterparts, each of which shall
be an original, but all of which together shall constitute one instrument.

| affirm under the penalt] en reasonable care to redact the
social security numbers AT qgagthisginsiiumen NEES ired by law. Duneland Village
Associates, L P.




IN WITNESS WHEREOF, the parties hereto have set their hands and seals on the date
first hereinabove written.

BORROWER:

DUNELAND VILLAGE ASSOCIATES, L.P.,
a Missouri limited partnership

By: MBA Urban Development Co.,
a Missouri corporation, Its General Partner

nohNgiarl, viuve - csident

STATE OF

COUNTY OF

On this
Hillary B. Zimme
of Duneland Vill
her oath stated
authority of its m

IN TEST
the County and

My Commission Expires

onally appeared
Seneral Partner
uly sworn upon
ity company by

y official seal in

REBECKACKAY GRUVER
Notary Public, Notary Seal

State of Missouri

St. Louis County
Commission # 12404904

My Commission Expires October 15, 201
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LENDER:

GERSHMAN INVESTMENT CORP.,
an Arkansas Corporation

By:_

STATE OF MISSOURI

COUNTY OF ST. LOUI

upon her oath st
Corp. as its Vice
deed.

IN TEST
the County and

My Commission Expi

E 3 dis County
S o Expires: July 26, 2019
e DIAN R riission # 15218706

vvvvvvvvvvvvvvvvvv
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rsonally appeared
cing duly sworn

n Investment

r free act and

official seal in




Approved and accepted by:

SECRETARY OF HOUSING AND URBAN DEVELOPMENT,
actina bv and throiiah the FFNFRAI HOLISING COMMISSIONER

By:_
Nam
Title

COUNTY Ol

STATE OF

pi

Housing ana ur
foregoing instrur

sution of the

Witness

My Commission

AFTER RECORDING SEN :
FIRST AMERICAN TITLE

#400




Exhibit A

Legal Description

Land situated in the City of Gary, Lake County, Indiana, to-wit:

DUNELAND VILLAGLE AS RECORDED IN PLAT BOOK 093, PAGE 55, BEING A SUBDIVISION
OF A TRACT OF LAND IN THE NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 36 NORTH,
RANGE 7 WEST OF THE SECOND PRINCIPAL MERIDIAN, LYING SOUTH OF THE RIGHT OF
WAY OF THE LAKE SHORE AND MICHIGAN SOUTHERN RAILWAY COMPANY, NOW THE
NEW YORK CENTRAL RAILROAD COMPANY AND EAST OF A LINE 990 FEET WEST OF AND
PARALLEL TO THE FAST LINE OF INTHE CITY OF GARY, ILAKE
COUNTY, INDIANA AND AS CORRECTL TR 115 OF SURVEYOR RECORDED JUNE

BLOCK 1 DUNELAN Y ). [N RLAT BOOK 093,

2003 057313 M

COMMENCING , NI: . 21l OF SECTION
6, TOWNSHIP ! 2 3 N; THENCE
NORTII 00 DEC : . : T F SAID
NORTHWEST ) T S ES 00 1S 00
SECONDS WEET, | : 1 00 DEGREES 00
MINUTES 00 SI:C B N & y TES 08
SECONDS WEST, ] : [ ST SAID CURVE
HAVING A RA DEGREES 23
MINUTES 41 S A L MINUTES 35
SECONDS EAS 3 , SAID CURVE
HHAVING A RAD 66/DEGREES 46
MINUTES 33 SECONDS S THE >

PARCEL 2: EAL
BLOCK 2 DUNELAND VILDAGE 2, : ORED IN PLAT BOOK 093,
PAGE 55, IN TIIE OFFICE OF TYE [ .
CORRECTED BY CERTIFICATE B SURVEYOR RECORDED JUNE 6, 2003 AS DOCUMENT NO.
2003 057315, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT SOUTHEAST CORNER OF THE NORTHWEST QUARTLER OF SECTION 6,
TOWNSHIP 36 NORTH, RANGE 7 WEST OFF THE SECOND PRINCIPAL MERIDIAN; THENCE
NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG THE EAST LINE OF SAID



NORTHWEST QUARTER, 639.05 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, 30.00 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST, 282.20 FEET; THENCE ON A CURVE TO THE RIGHT, 393.29
FEET SAID CURVE HAVING A RADIUS OF 575.00 FEET AND A CHORD THAT BEARS NORTH
66 DEGREES 39 MINUTES 16 SECONDS WEST, 385.67 FEET; THENCE NORTH 43 DEGREES 39
MINUTES 35 SECONDS EAST, 250.20 FEET; THENCE ON A CURVE TO THE LEFT, 190.89 FEET,
SAID CURVE HAVING A RADIUS OF 352.89 FEET AND A CHORD THAT BEARS SOUTH 74
DEGREES 06 MINUTES 26 SECONDS EAST, 188.57 FEET TO THE POINT OF BEGINNING.

PARCEL 3:

BLOCK 3 DUNELAND VILLAGE AS PER PLAT THEREOF RECORDED IN PLAT BOOK 093,
PAGE 55, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, AND AS
CORRECTED BY CERTIFICATE OF SURVEYOR RECORDED JUNE 6, 2003 AS DOCUMENT NO.
2003 057315, B 1 )

[ ]
COMMENCIN A{n%mnt'}lﬁm R OF SECTION
6, TOWNSHIP £ m IAN: THENCE
vormonr - NOTOEEICIALL oo
NORTHWEST QUAK Fixitle63$95 EEET: THENCE SOUTH 90 DEGREES\(e MINUTES 00
SECONDS WES T/ 0.0b. ﬁé&ﬂ%ﬂéﬁ‘ﬁﬁ Ri"ﬂ&%%%iﬂfw. CEET, SAID CURVE
HAVING A RADIUS OF 352htmaﬁjn¥)Rﬂ¢’bEﬂw!NORTH /4 DEGREES 06
MINUTES 26 SEGONDS WEST, 188,57 FEET: THENCE NORTH 46 DEGREES 20 MINUTES 25
SECONDS WEST} 150.00 FEET TO THR POINT OF BRGINNING: THENGE SOUT!{ 43 DEGREES
39 MINUTES 35 SECONTS. WEST, 246 35, EEET: THENCE ONA CURVE TOTEE RIGHT, 147.07
FEET SAID CUR VE H A VINGIA RADIUS OF 375 00(FEEY AND 4 CHORD THAT BEARS NORTH
26 DEGREES 50 MINWTES 09 SECONDS WEST 146,12 E- AT THENCTE, NGRTH 15 DEGREES 36
MINUTES 03 SECONDSIWEST @211 FE5T: THENCE ON A CUR v E#@THE RIGHT, 168.82 FEET
SAID CURVE HAVING A RADUS OF| 575.00 FE = T AND 4 CHOR ) THAT BEA R § NORTH 07
DEGREES 11 MINUBES 23S EQONDS /38T, 168 2 FF1-T/THENCE SOUTH 8’ DEGREES 41
MINUTES 47 $ECONDS:EAST, 20038 SEET: THENGE SOUTH 45 DEGREES 30 MINUTES 29
SECONDS EAST 16,35 FEET: THENCE ON. AQig%VE TO THE LEFT, 152.63 FEET, SAID CURVE
HAVING A RADI('S OF 352.89 FEET SHAT BEARS SOUTH ? | DEGREES 40
MINUTES 46 SECONTIS BAST, 15144 13 SSINT OF BEGINNIN

T\t
=8

PARCEL 4:

BLOCK 4 DU A )% BOOK 093,
PAGE55,INT ND AS
CORRECTED JCUMENT NO.
2003 057315, » Al

COMMENCING AT THE SOUTHEAST CORNER OF THE NORTHWEST QUARTER OF SECTION
6, TOWNSHIP 36 NORTH, RANGE 7 WEST OF THE SECOND PRINCIPAL MERIDIAN; THENCE
NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG THE EAST LINE OF SAID
NORTHWEST QUARTER, 306.75 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS WEST 30.00 FEET; THENCE ON A CURVE TO THE RIGHT 431.40 FEET, SAID CURVE

HAVING A RADIUS OF 625.00 FEET AND A CHORD THAT REARSNORTH 66 DI~~~ 46
MIN_ __J 33 SECON 1 422 8¢ ¥ H 4! M 38
SECONDS WEST, 150.04 FEET ~ _ __{E POINT OF BEGL .. ....G; THENCE SOUTH EES

39 MINUTES 35 SECONDS WEST, 232.35 FEET; THENCE ON A CURVE TO THE RIGHT, 272.76
FEET SAID CURVE HAVING A RADIUS OF 760.00 FEET AND A CHORD THAT BEARS NORTH




28 DEGREES 25 MINUTES 19 SECONDS WEST, 271.30 FEET; THENCE ON A CURVE TO THE
RIGHT, 99.61 FEET SAID CURVE HAVING A RADIUS OF 315.00 FEET AND A CHORD THAT
BEARS NORTH 09 DEGREES 04 MINUTES 52 SECONDS WEST, 99.20 FEET; THENCE NORTH 00
DEGREES 01 MINUTES 19 SECONDS WEST, 202.08 FEET; THENCE NORTH 46 DEGREES 08
MINUTES 27 SECONDS EAST, 18.75 FEET; THENCE SOUTH 87 DEGREES 41 MINUTES 47
SECONDS EAST, 178.42 FEET; THENCE ON A CURVE TO THE LEFT, 184.45 FEET SAID CURVE
HAVING A RADIUS OF 625.00 FEET AND A CHORD THAT BEARS SOUTH 07 DEGREES 08
MINUTES 47 SECONDS EAST, 183.78 FEET; THENCE SOUTH 15 DEGREES 36 MINUTES 03
SECONDS EAST, 42.11 FEET; THENCE ON A CURVE TO THE LEFT, 173.93 FEET SAID CURVE
HAVING A RADIUS OF 425.00 FEET AND A CHORD THAT BEARS SOUTH 27 DEGREES 19
MINUTES 30 SECONDS EAST, 172.72 FEET TO THE POINT OF BEGINNING.

PARCEL 5:
BLOCK 5 DUNELAND VILLAGE A
PAGE 55, IN THE OFFICE OF TH
CORRECTED BY CERTIFICAX
2003 057315, MORE PARTIE

RECORDED IN PLAT BOOK 093,
, INDIANA, AND AS
0, 2003 AS DOCUMENT NO.

COMMENCING AT S0 OF SECTION 6,
TOWNSHIP 36 NOJ % . THENCE
NORTH 00 DEG NEOF SAID
NORTHWEST (UA LINE OF THE
NEW YORK CE S 49 SECONDS
WEST ALONG S Al ; POINT OF
BEGINNING; THE] ' 5.30 FEET;
THENCE ON A )IUS OF 302.89
FEET AND A CHO ONDS WEST,
432 FEET; THENC 9.20 FEET;
THENCE NORTH 0 O THE
SOUTHERLY RIG ): THENCE
SOUTH 87 DEG RIGHT OF
WAY LINE 417.34 T

A

BASIS OF BEARINGS P BOOK 93, PAGE 55.

COMMONLY KNOWN A
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