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This Document is the property of
THIS MORTGAGE dated October 1a é mqe and_ex ted bet eep WILLIANCHERNE, whose address
is 7675 71ST CT, HOBART, %‘f& ﬁl E., NON-VESTED SPOUSE, whose
address is 7675 71ST CT, HOBART, IN 46342-6758, HUSBAND AND WIFE (referrcd to below as "Grantor")

and JPMorgan Chase Bank, N.2 hinse 1111 is Parky lumbus, OH 43240 (referred to
below as "Lender").

GRANT OF MORTGAGE. For v ble consideration, Grantor mortgag nts, and conveys to Lender all
of Grantor's right, title, and interest.in 2nd to the following described real property, togather with all existing or
subsequently erected affixed buildings, improvements and fixture all easements, rights of way, and
appurtenances; all water, water rights/ watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and other rights, royalties; and profitsyrelating tor the real property, including without
limitation all minerals, gas, geothermal and similéf/matiers, (the "Real Property”) located in LAKE County,
State of Indiana:
LOT 21 IN NORTH '. 43 PER PLAT THEREOR-RECORPED IN PLAT BOT\ 4 \GE 2, AND AMENDED
BY CERTIFICATE C KECTION RECORDED QCTOBE , 1979 AS'DOZ I NO. 554026, IN THE
OFFICE OF THE RE i LAKE COURTY. | ANTAX ID: 45-13~ )4.000-028.
The Real Property or it: i oD 71ST CT, H ART, IN 46342-6758.
The Real Property tax i nk 45-13-T7-276-004.000-0

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit, which obligates Lender to make future
obligations and advances to Borrower up to a maximum amount of $50,000.00 so long as Borrower complies
with all the terms of the Credit Agreement. Such future obligations and advances, and the interest thereon, are
secured by this Mortgage whether such obligations and advances arise under the Credit Agreement, this
Mortgage or otherwise. This Mortgage also secures all modifications, extensions and renewals of the Credit
Agreement, the Mortgage or any other amounts expended by Lender on Grantor's behalf as provided for in the
Mortgage. Such advances may be made, repaid, and remade from time to time, subject to the limitation that
the total outstanding balance owing at any one time, not including finance charges on such balance at a fixed
or variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall not
exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender that this
Mortgage secures the balance outstanding under the Credit Agreement from time to time from zero up to the
Credit Limit as provided in this Mortgage and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
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replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS 2] u.;b” nNts or defengese arisirig f any "one action" or
"anti-deficiency" law, « { éa,lm@'llid!sm R action against Grantor,
including a claim for d 16 40 I;ﬂ i ej;e i ti D or deficiency, before or
after Lender's commer ’ Nmﬁ‘ FF mimt!e f ly or by exercise of a

power of sale.

cRA This Document is the property of
NTOR’'S REPRESEN7ATIONS A r r rant; at: (a) > Mortgage is executed at
e LAk Cohnty Retgiaey!

Borrower's request and ngt at the reques e full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under gree ner i ant bin n Grantor and do not result in a
violation of any law, julationf couft decrec or order dpplicable to Grantor; | (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis informztion about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise pi led in this Vortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this{

POSSESSION AND MAINTENANCE OF THE PRGEERTY. Gépower and Grantor adice that Borrower's and
Grantor's possession al e of the Property sij 4 vert f‘» the following prc ns:
Possession and Us: il n—;t:yé‘ﬁ'f— Fefault, Grantos ' remain in possession
and control of the | ® Or.rranade the Propert ~ lect the Rents from the
Property.
Duty to Maintain. 4 stly perform all repairs,

replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all ~ wironmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's ex| 1se, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
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any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount suff1c1ent to av0|d appllcatlon of any coinsurance clause,
and with a standard her hazard and liability

insurance as Lende ire. Poiicies shail pesw itis ance companies and in
such form as may am&m&mm. h Lender certificates of
coverage from eac C i : i var ancelled or diminished
without a minimum 1 Nﬁrgrvmﬁrprmt! 1ig any disclaimer of the
insurer's liability fo such notice., Eachy insurance poljic 1clude an endorsement
providing that coverag aﬁr&&%ﬁ&ém‘ﬁﬂ%ﬁﬂhﬂ?&’ﬂ%ﬁ% 3y act, omission or default
of Grantor or any ot/ personthefl;ﬂm:ﬁamiﬁgnaﬁtmdemﬁents Iocg . on the Real Property is
or becomes located in'an area designated by the Federal Emergency Management Agency as a special flood

hazard area, Grantor agrees to obtain and maintain Floed 'nsurance in an amount edual to the lesser of: (1)
the total line of credit under ihe Credit-Agreement withekender, pluspthe, outstanding principal balance of
senior loans or lines of credit secured by the Real Property; (2) the maximum amaunt of Flood Insurance
coverage available throughithe National Flood Insurance Program; a & full insurable value (100% of
replacement cost value) of therdwelling and insurable Improvements; or as otherwise required by law or
Lender. If the dwelling is a condominium unit, the condominium association must have a master Flood
Insurance policy on the entire building which jprovides 3ge on Grantor's unit in|at least this amount. If
Grantor or the condominium association chooses to purchase Flood Insurance that covers less than 100%
of the replacement cost value of the dwelling apdirgitahle Improvements because |_ender does not require
that much coverag antor acknowledgesii 0& may not have enougl’ insurance to repair the
dwelling in the evel { 2 flood. The policigs endgisements must name fender, its successors, and
assigns, as mortga d/or itione & .:rantor agrees 1o tain such insurance for
the term of the loar S i C $ ige during the tef 3 Mortgage.

If Grantor fails to m insurance coverage, at
Lender's option an: 3 effect as of the date
that Grantor's insu Y ason. Except for Flood

Insurance, Lender is under no obhgatlon to purchase any partlcular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Grantor, Grantor's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Grantor acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Grantor could have obtained. Any amounts
disbursed by Lender under this section are covered by the "Lender's Expenditures"” section of this Mortgage
{see below) and shall be additional debt of Grantor secured by this Mortgage.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. Lender is not required to pay interest on any
insurance proceeds that it retains. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvemen in a manner \itisfactory to Lenc . | der
shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds
which have not been disbursed within 180 days after their receipt and which Lender has not committed to
the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this
Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance
of the Indebtedness. If Lender holds any proceeds after payment in full of the indebtedness, such proceeds
shall be paid to Grantor as Grantor's interests may appear. If any proceeds are used to reduce the amount
of principal which is owed to Lender under the Credit Agreement, that use will not delay the due date or
change the amount of any of the monthly payments under the Credit Agreement. However, | and Lender
may agree in writing to those delays or changes.
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of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Securrty Agreement to the extent any of the

Property constitutes f arty under the Uniform
Commercial Code a 7 ime, ]

, Dti’)t@ﬁment is
Security Interest. 51 by Lender, Grantor shall execute finans ints and take whatever
other action is rec N@’P e elif' 5¢ 1terest in the Personal
Property. Grantor / pornts ender as rantor ) attorney in factyfor rpose of executing any
documents necess + "Bdntestldo cartinen thes ©doe |pmpentyrao ', the Rents and Personal

Property. Lender 7 srgn aﬂjlérl*m%% ;Eyn-éégﬁhﬂlétrﬁrantor ignature. I.n addition to

recording this Morigage in the real property rec er may, at any ‘time and without further
authorization from| Grantor, file executed counterparts, copies or reproductions of this Mortgage as a
financing statement. Grant I re nder expen: red in perfecting or continuing
this security intere! Uponfdefault, Grantor shall aséembic the Personall Property in a manner and at a
place reasonably convenient to“Grantor and Lender and make it available Lender within three (3) days
after receipt of written demand. from Lende

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security int granted by this Mc =‘may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. 3 Ming provisions relating further assurances and
attorney-in-fact are a partof this Mortgage:

Further Assurances g time, and fK i r upon request of er, Grantor will make,
execute and deliver *ause to be mageiexecutediobdzlivered, te Len Lender's designee, and
when requested by use 1o be filedees viled, or rereco 2 case may be, at such
times and in such « es as Lendermaynd 1€ such mortgages, deeds
of trust, security d ol ¥ tatements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage as first and prior liens on the Property, whether now owned or
hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the ob~ itions imposed upon Grantor under this Mor ige, Lender shall execute and
« ver to Grantor a 1Iitable satisfaction of tt Mortgage and suitable statements of termination of any
financing staten 1t on file evidencing Lender's security interest in the Ren and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(A) Grantor commits fraud or makes a material misrepresentation at any time in connection with the
Credit Agreement. This can include, for example, a false statement about Borrower's or Grantor's income,
assets, liabilities, or any other aspects of Borrower's or Grantor's financial condition.
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expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject
to any limits under applicable law, Lender's expenses for bankruptcy proceedings (including efforts to
modify or vacate the automatic stay or injunction) and appeals, to the extent permitted by applicable law.

NOTICES. Any notice required to be given under this Mortgage, including without fimitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be 1t
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the not|ce is to change the person's address For notice purposes, Grantor

agrees to keep Lende 1 otherwise provided or
required by law, if ther rantor, any notice giver | irantor is deemed to be
notice given to all Gre nm& % Sl the he notice from Lender.
Notwithstanding the fo | N s,f( Iintj : Ct C + Equity Loan Servicing,
P.O. Box 24714, Colur H 4 ﬁ 6FP ISA A

IDENTITY OF LENDER. Lc/d<Tihi@NidmenthesaBesitiepramoeta afl o 2ssociation organized and

existing under the laws o7 the Umteﬂ,ﬁgaﬁaﬁf&i{ﬁ%ﬂpi{gwmgpes locaied i Columbus, Ohio.

NON-WAIVER. A waiver hy any party of a breach of a provision of this Mortgage shall not constitute a waiver
of or prejudice the party's right otherwise to demand ‘stricticompliance W fith that provision or any other
provision.

SUPPLEMENT TO PERSONAL PROPERTY DEFINITION. 't is the intention of Lender only to take a security
interest in and retain a lien on that personal property considered fixtures under the Uniform Commercial Code
as adopted in the jurisdiction where this Mortgage is filed of record as same may be amended from time to time
or such other statute such jorisdiction that defines, property affixed to real estatel and no other personal
property.

DUE ON SALE - CONSENT BY LENDER. Lender y der's option, declare immediately due and payable
all sums secured by this Mortgage upon the salésur % ithout Lender's prior xritten consent, of all or
any part of the Real Pr My, or any interest i serly. A "sale or transf means the conveyance
of Real Property or ai N, fitle or interestpn t | Re: | H perty; whet! { beneficial or equitable;

whether voluntary or vy whether byfeutrigy g, instalimef ontract, fand contract,
contract for deed, leas: st with a ter 2ater than Veaps on contract, or by sale,
assignment, or transfer i Gy W he Real Property, or by
any other method of t is option shall not be

exercised by Lender if such exercise is prohibited by applicable ’rederal or state law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This agreement will be governed by and interpreted in accordance with federal law and
the laws of the State of Indiana except for matters related to: (1) interest and the exportation of interest,
which will be governed by and interpreted in accordance with federal law (including, but not limited to,
statutes, regulations, interpretations, and opinions) and the laws of the State of Ohio; and (2) the validity
and enforcement of Lender's security interest in the Property, which will be governed by the laws of the
State where the Property is located. However, if there ever is a question i it whether any provision of
the agreement is valid or enforceable, the provision that is questioned will be governed by whichever of the
governing state or federal laws that would find the provision to be valid and enforceable. The loan
transaction which is evidenced by this and other related documents has been approved, made and fun d,
and all necessary documents have been accepted by Lender in the State of Ohio.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint a
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.
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extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. In addition, and without limitation, the term "Indebtedness”
includes all amounts identified in the Revolving Line of Credit paragraph of this Mortgage. However, the
term "Indebtedness” is subject to the limitations identified in the Maximum Lien section of this Mortgage.

Lender. The word "Lender" means JPMorgan Chase Bank, N.A., its successors and assigns. The words

"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage"” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of

personal property r Vi

any of such prope

Property; together @ m and addltlc()lnito,-a..
i
e

d refunds of g Lo
Propertl:l. Thoe \‘/)vrorr p ;’:ﬁgmetge yt eI
Real Property. The .« 5 IHEPPRQSMENt s the property.of, . .

¢

).
\

TR

roperty and the &

in this Mortgage. the Lake County Recorder!

Related Documents. The words "Related Documents” mean all promissory note

d or affixed to the Real
nd all substitutions for,
all insurance proceeds

il Property.

ts, as further described

credit agreements, loan

agreements, environmenta!l agreemer ties ity agi mortdages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word 'Rants" means all present and future rents, revenues, income, issues, royalties, profits,

and other benefits derived from the Propert

EACH GRANTOR ACKNOWLEDGES HAVING
GRANTOR AGREES TO [ERMS.

GRANTOR:

x/'wj/(-l[t&)/vﬂ (¢

WILLIAM CHERNE, Individually

o

LEAH REYE$' CHERNE, NON-VESTED
SPOUSE, Individually
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OVISIONS OF T!
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JRTGAGE, AND EACH
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \//{vll A= )
‘\ o\ ) S8
COUNTYOF ' ~_ § )

On this day before me, the undersigned Notary Public, personally appeared WILLIAM CHERNE, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntapy act and deed, for the uses and purposes therein mentioned.

Given under my hand and official sez

: B\fﬁﬁ —7 "’/)
LN T an Lo

otary Publie’in and for thé

TIFFAN

ota

Sta

My Commissic

AV
/

DER'S
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \4 ] / )

) 88

(e Vi
COUNTY OF ]\a\}nu]v )

On this day before me, the undersigned Notary Public, personally appeared LEAH RAYES CHERNE,
NON-VESTED SPOUSE, to me known to be the individual described in and who executed the Mortgage, and
acknowledged that he or she signed the Mortae as his or her free and voluntary act and deed, for the uses
and purposes therein mentioned. bJ

Given under my hand and official seg

TIFFANY
Notary
State

My Commission

This Mortgage was prepared by: rAUL bI*A-RI:EGA PROCESSOR

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW. PAUL MARLEGA,
PROCESSOR

pur




