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MAXIMUM LIEN. The lie

THIS MORTGAGE dated € J. TIPPY and CYNTHIA

M. TIPPY, AS CO-TRUS 0 ISIONE,, ¢ " AGREEMENT DATED
APRIL 12, 2006 AND FRUST 39 SPYGLASS COURT,
CROWN POINT, IN 46307804 - (1 DWEST BANK, whose address

of Grantor's right, title, and interestin a < v £ operty, together with all existing or
subsequently erected or affixed buildi all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights/lincluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in LAKE County,
State of Indiana:

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
| n.
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Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,

contract for deed, | ;ehold interest with a term greater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of « is option shall not be

exercised by Lender if s S Emm@m is
TAXES AND LIENS. T 7 S angdhlicns ‘operty are part of this
Mortgage: Noﬁgr 6FFiéfA !

Payment. Grantor shalt ’B}ugeﬂgmma]bﬂq@t (pl!) wgf »y) all taxes, payroll taxes,

special taxes, . essfments, wa m e sewe |ce ylevied against or on account of the
Property, and shall pay‘when dﬂ’a‘ﬁ n 8#8&5%%%3 renderad or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this rgage r th NS spec agreed 1o in writing by Lender,

and except for the lien of taxes«and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. (Grantor may.withhold payment of any tax, assessment, or claim in connection with a
good faith dispute gver the obligation to pay, so long 25 Lender's interest in the Proplerty is not jeopardized.
If a lien arises or is filed a: Jlt of nonpayment, ¢ shall within fifteen (15) days after the lien

arises or, if a lien is|filed, withingfifteen (15)1days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposi N oY) er cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an 0‘}" ient to discharge the lien plus any costs and
attorneys' fees, or ar charges that coulé whcrue a ult of a foreclos sale under the lien. In

any contest, Grant all defend itself E & shall satisfy an erse judgment before
enforcement agains dpertyd ‘ haine wler as an addit ligee under any surety
bond furnished in th xoceedings.

. Al .
Evidence of Paymel all Upon demart@fithish to Lender vidence of payment of
the taxes or assess N, e to deliver to Lender at

any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a ani d mort in  ror of Lender. Polici all be writ 1 by ich i b

companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
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certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Borrower's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as

otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds.
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Grantor shaII promptly notify Lender of any Ioss or damage to the Property.

e casualty. Whether or
1in the proceeds of any
f any lien affecting the
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n a manner satisfactory
burse Grantor from the
It under this Mortgage.

d which Lender has not

any amount owing to
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Any such action 'by Lender sha|l not be construed as curing the defaelt so as to bar Lender from any

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:

Title.
simg

description or in any title insurance policy, title report, or final title opinion
by, Lender in connection with this Mortgage, and

Grantor warrants that:

execute and deliver this Mortgage to Lender.

Defense of Title.

defend the title to the Property against the lawful claims of all persons.
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mor
Grantor shall defend the action at Grantor's expense.

(a} Grantor holds good and marketable title of record to the Property in fee
free and clear of all liens and encumbrances other than those set forth in the Real Property
iued in favor of, and accepted
(b} Grantor has the full right, power, and authority to

Subject to the exception in the paragraph above, Grantor warrants and will forever
In the event any action or

ige,

Grantor may be the nominal party in such
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security inte t granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a p:

Further Assurances
execute and deliver
when requested by
times and in such ¢
of trust, security d
of further assurance
or desirable in orde
obligations under th
security interests ci
hereafter acquired

Grantor shall reimb!
to in this paragraph

Attorney-in-Fact. i
do so for and in t
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accomplish the mat
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suitable statements of
in the Rents and the
ble termination fee as

Personal Property. G
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
" 'nder's rights in the collateral. This can include, for exi )le, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title
or sale of tt  dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosu by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
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declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the pavments are made, whether or not any proper arounds for the demand existed.

" 'nder may exerc

Appoint Receiver.
part of the Proper
preceding foreclosu
above the cost of
permitted by law.

- oecumentis., .

CNOYEOEFLCLALY,

tedness. The, recei

TR
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¢ property 9oF, .

through a receiver.

ossession of all or any

operate the Property
the proceeds, over and
serve without bond if
er or not the apparent

value of ! Proper# 'ent by Lender shall not

disqualify a person

xceeds tthm&.nkm&mn@ntﬂmeml@n&t. Emplc

m serving as a receiver.

Judicial Foreclosure. Lender abta dec aclosin r's interest in all or any part of
the P1 Herty.

Deficiency Judgmer With 2et to any Grantor who also is per lable the Credit Agreement,
Lender may obtain = judgment.for any deficiency remaining in thé Indebtedness due to Lender after
application of all amounts received | fre 2 exercisa of the/rights provided in this section. Under all
circumstances, the| Indebte will be repaid witi lief from any Indiana or other valuation and

appraisement laws.

Other Remedies. L¢
Agreement or availabl

Mortgage or the Credit

ntor hereby waive any
Lender shall be free to
o sales. Lender shall be

Sale of the Propert
and all right to hawv«
sell all or any part ¢ el
entitled to bid at an

Notice of Sale. Ler g : any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal

operty is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any ap| Il. WI| | or not any court action is invol' |, and to ti extent not

bited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at: 1
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
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in their very broadest sense and include without limitation any and all hazardous or toxic « 15
ma ials or waste as defined by or listed under the Environmental ws. The term "Hazardous

Substances"” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with ail renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agr nent or Related
Documents and any amounts expended or advanced by Lender to discharge G itor's oblic ions or
expenses incurred by lender to enforce Grantor's obligations under this Mortaage, including, but not
limited to, attorney with interest on such

. I'I X i . ..
amounts as provide g ,Document 1S
Lender. The worc 3 I-ZIi-ST Iblr it§rsgcce | assigns. The words
"successors or assi 2 m odrﬁ.)‘:ﬁS AL!y inte he Credit Agreement.
Mortgage. The word "o/ Kikuis' Ilepesmhisevut i ddbe pyeenseariior e | onder.

Personal Property. e wordtheekakeﬂﬁdmtyhl{cmﬁeﬂent, fixiures, and other articles of

personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all replzcements of, and all substitutions for,
any of such property; and together withrall proceeds {ineluding witheut./imitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property

Property. The word "Property ans collectively the Real Property and.th€ Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words “Related Documenis;,, mean all promissory notes, credit agreements, loan
agreements, enviroomental agreements, gual < curity agreements, morigages, deeds of trust,
security deeds, collatzral mortgages, and ail ents, agreements and-documents, whether now
or hereafter existing >cuted in conhecticr™y aftedness.

Rents. The word ' neans all presep : s, revenues, ir .sues, royalties, profits,
and other benefits ¢ A
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INDIVIDUAL ACKNOWLEDGMENT

M
STATE OF \ .« ) )
/ ) S8
COUNTY OF >§ 5&[/( )
LU

On this day before me, the undersigned Notary Public, personally appeared CYNTHIA M. TIPPY, AS
CO-TRUSTEE OF THE TIPPY LIVING TRUST DATED APRIL 12, 2006, to me known to be the individual
described in and who executed the Mortgage, and acknowledged that\he or she signed the Mortgage as his or

her free and voluntary act and deed, for tlj ! entigned.
Ny R WAN

ﬁzjﬁ% &

omcm sm
DENISEM. SHULTMAN
ARY PUBLIC - INDIANA
PORTER COUNTY

ExwesOcl 18, 2016

Given ynder my hand and offlclal

.\ ¢,
Démaem %

Notary Public in and forthe

| affirm, under the pe

irm, w ; sonat dact each Social Security
number in this document, 8. req

This Mortgage was prepared hy:




X ~ MORTGAGE RIDER

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "***" has been omitted due to text length limitations.

Borrower: THOMAS J. TIPPY; CYNTHIA M. TIPPY; THOMAS Lender: FIRST MIDWEST BANK
J. TIPPY, AS CO-TRUSTEE OF THE TIPPY LIVING CRETE
TRUST DATED APRIL 12, 2006; and CYNTHIA M. ONE PIERCE PLACE
TIPPY, AS CO-TRUSTEE OF THE TIPPY LIVING SUITE 1500
TRUST DATED APRIL 12, 2006 ITASCA, IL 60143

10769 SPYGLASS COURT
CROWN POINT, IN 463078043

DESCRIPTION OF EXISTING INDEBTEDNESS.

In accordance with the terms of the Mortgage dated October 14, 2015 and the Equiflex Home Equity Line of Credit Agreement and Disclosure
dated October 14, 2015 in the original principal amount of $184,000.00, from Grantor to Lender with all renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and for the Mortgage, Grantor and Lender have agreed to change the Mortgage as set forth
below under Rider to Mortgage, effective October 14, 2015,

RIDER TO MORTGAGE.

This Rider to Mortgage (the “Ri  Pocument 1s

1. The Mortgage is revised tc 1t paragraph of the section titled Revolving Lin¢ C following:
This Mortgage secures Inc 58 -Nglm &EEI@JALL\ hi ‘es Lender to make advances to
Grantor so long as Grantor con i ii the terms of the Credit Agreement. Such advances may be repaid, and remade from time to

time during the Draw Period (as defi ngmemnmtm?m & a(Pfbursement Date (as defined in the Credit
Agreement) and continues for 124 nths, but_jn no_event longer than 240 ths, sUbject t§ the limitation _that the total outstanding balance
owing at any one time, not inclsdingfinance ctjwofnaiﬁtb&g&m & €40 E2t8lor sum as provided in the Credit Agreement, any

temporary overages, other charges, and any amounts expended or advanced as provided in either the Indebtcdriess paragraph or this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the
balance outstanding under the Credit Agrec from { om zer io the Cre s provided in the Credit Agreement and any

intermediate balance.

2. The Mortgage is revised to replace first sentence of the section titled Maturity of Indebtedness with following:

The current maturity date of the Indebte > payable undar the Credit Agreement is C 1,2045 or when the debt is paid in full.
3. The Mortgage is revised replacing the penultimate sentence the end of subsection titled Credit /Agreement in the section titled
Definitions as follows:

The maturity date of this Mortgage is cr 14, 2045 or when the d waid in ful
4. Continuing Validity. Except as expressly changed by this Rider thg,terms of the original obligations or obligations, including all agreements
evidenced or securing the oblig ns, remain unchanged and in.4 effect. Consent by Lender to this Rider does not waive Lender’s
right to strict performance of the obligations as changed, nor; 0 make any future chance in/terms. Nothing in this Rider will
constitute a satisfaction of the obligation{s). It is the inten " yietain as liable parties wakers and endorsers of the original
obligation(s), including accomn arties, unless a pa [ ed by Lender in o Ny maker or endorser, including
accommodation makers, will n: leased by virtue of t w an cn who signed the orf ligation does not sign this Rider
below, then all persons signir I wledge that ¥ all onditionally, b 3 oresentation to Lender that the
non-signing party consents to f N rovisions ot R QL wise will not £ This waiver applies not only to
any initial extension, modificatit it o to all suc i
Prior to signing the Mortgage, ( derstood-all‘the’pr on G : terms of the Rider.

GRANTOR:

.
/
CYNTHIA M. TIPPY, AS CO-TRUSTEE OF "HIHTIP
LIVING TRUST DATED APRIL 12, 2006

MAS J. TIPPY, AS CO-TRUZTEE THE TIPPY

LaserPro, Ver. 15.4.20 033 Copr. D+H USA Corporation 1997, 2015. Al Rights Resarved. - IL ¢:\CFALPLVGBO.FC TR-261611 PR-311



~.(HIBIT A

SITUATED IN THE COUNTY OF LAKE AND STATE OF INDIANA:

LOT 533A, A RESUBDIVISION (. DOUBLETREE LAKE ESTATES PHASE V,
AS SHOWN IN PLAT BOOK 93 PAGE 35 IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

PPN: 45-17-04-301-028.000-047
THOMAS J. TIPPY AND CYNTHIA M. TIPPY, AS CO-TRUSTEES, UNDER

THE PROVISIONS (. THAT CERTAIN TRUST AGREEMENT DATED APRIL
12, 2006, AND KNOWN AS/THE TIPPY LIVINGC TRNST

10769 SPYGLRSS COUR
I vaeey
50623337
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