


AGREEMENT

NOW THEREFORE, in consideration of the following mutual promises, covenants and
conditions, the sufficiency of which is hereby acknowledged, the parties hereby agree as follows:

l. Definitions. Capitalized terms not otherwise defined herein shall have the meanings
ascribed to such terms in the Senior Documents.

2. Subordination. Senior Lender, its successors and/or assigns, hereby subordinates the
Senior Obligation to the prior payment and satisfaction in full of the Junior Obligation. Senior Lender
hereby subordinates the priority of ang liens, security interests or othex rights under the Senior Documents
to those under the Junior Documepfs.
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5. Notice 5 & or/other communication
(hereinafter in this Sectionefe to singly as a “notice™) which
Senior Lender or Junior Lender e dther party pursuant to this
Agreement shall be in writing and ‘\‘L W‘ duly“and sufficiently given if: (a)
personally delivered with proof of delivery thereof (= otice 5o deliyéred shall be deemed to have been
received at the timc so delivered); or{by-sent by Federal Express”{or other similar national overnight
courier) designating early moming delivery (any notice so delivered shall be deemed to have been
received on the next business day following receipt by the courier); or (c) sent by United States registered
or certified mail, return receipt requested, postage prepaid, at a post office regularly maintained by the
United States Postal Service (any notice so sent shall be based upon the date of actual receipt), addressed
to the respective parties as follows:

Senior Lender: Indiana Housi  and Community Development Authority
30 S. Meridian >treet, Suite 1000
Indianapolis, IN 46204
Attention: General Counsel



Junior Lender: Network Capital Funding Corporation
5 Park Plaza, Suite 800
Irvine, CA 92614

Borrower: Christopher Brown
5440 Johnson St.
Merrillville, IN 46410




NON-COLLUSION AND ACCEPTANCE

The undersigned attest, subject to the penalties for perjury, that he/she is Borrower or Junior
Lender, as the case may be, or that he/she is the properly authorized representative, agent, member or
officer of Borrower or Junior Lender, that he/she has not, nor has any other member, employee,
representative, agent or officer of Borrower or Junior Lender, directly or indirectly, to the best of the
undersigned’s knowledge, entered into or offered to enter into any combination, collusion or agreement to
receive or pay, and that he/she has not received or paid, any sum of money or other consideration for the
execution of this Agreement other than that which appears upon the face of this Agreement.

IN WITNESS WHEREOF, Borrower, Senior Lender and Junior Lender have, through their duly
authorized representatives, entered into this Agreement. The parties, having read and understood the
foregoing terms of this Agreement, do by their respective signatures dated below hereby agree to the
terms thereof.

Dated this day of
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Junior Lender:
By:
Printed:

Title:

Senior T AUTHORITY

Jacob S




STATE OF INDIANA )
) SS:
COUNTY OF Marion )

Before me, a Notary Public in and for said County and State, personally appeared Jacob Sipe, the
Executive Director of the Indiana Housing and Community Development Authority, who, being first duly
sworn, acknowledged execution of the - -'-- T Teotioe A mmimed e cenl cnmnndle ae Den

voluntary act and deed.
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NON-COLLUSION AND ACCEPTANCE

The undersigned attest, subject to the penalties for pefjury, that he '~ 1is = frower or Junior
Lender, as the case may be, or that he/she is the properly authorized representative, agent, member or
officer of Borrower or Jumior Lender, that he/she has not, nor has any other member, employee,
representative, agent or officer of Borrower or Junior Lender, directly or indirectly, to the best of the
undersigned’s knowledge, entered into or offered to enter into any combination, collusion or agreement to
receive or pay, and that he/she has not received or paid, any sum of money or other consideration for the
execution of this Agreement other than that which appears upon the face of this Agreement.

IN WITNESS WHEREOF, Borrower, Senior Lender and Junior Lender have, through their duly
authorized representatives, entered into this Agreement The parties, having read and understood the
foregoing texms of this Agreem es dated below hereby agree to the
terms thereof.

Datedthis | | dayo

Senior Lender: HENT AUTHORITY







NON-COLLUSION AND ACCEPTANCE

The undersigned attest, subject to the penalties for perjury, that he/she is Borrower or Junior
Lender, as the case may be, or that he/she is the properly authorized representative, agent, member or
officer of Borrower or Junior Lender, that he/she has not, nor has any other member, employee,
representative, agent or officer of Borrower or Junior Lender, directly or indirectly, to the best of the
undersigned’s knowledge, entered into or offered to enter into any combination, collusion or agreement to
receive or pay, and that he/she has not received or paid, any sum of money or other consideration for the
execution of this Agreement other than that which appears upon the face of this Agreement.

IN WITNESS WHEREOF, Borrower, Senior Lender and Junior Lender have, through their duly
authorized representatives, entered into this Agreement The parties, having read and understood the
foregoing terms of this Agreeme T res e signatures dated helow hereby agree to the
terms thereof.
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STATE OF '[/Mé‘ ; o )
- ) SS:
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Before me Notary Public in and for said County and State, personally appeared
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, who, being first duly swom, acknowdedged execution of the foregoing
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